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 REGULAR MEETING AGENDA 
 

September 3, 2026  
10:00 am 

 
League of California Cities 

1400 K Street, 3rd Floor 
Sacramento, CA 95814 

  
Telephonic Locations: 

 
 
1010 10th Street, 6th Floor 
Modesto, CA 95354 
 
709 Portwalk Place 
Redwood City, CA 94065 
 
City of Dana Point 
33282 Golden Lantern  
Administrative Conference   

 Room, Suite 203 
Dana Point, CA 92629 
 
 
 

 
 
3252 Southern Hills Drive 
Fairfield, CA 94534 
 
14270 Trailwind Road 

 Poway, CA 92064 
 
15465 Vantage Point 
Redding, CA 96001 
 
3124 Chesapeake Bay Avenue 
Davis, CA 95616 
 
 
 

Members of the public may also observe and offer comment at this meeting telephonically by dialing 669-
900-9128, Meeting ID 259-798-2423, Passcode 129070. 

 
 
A. OPENING AND PROCEDURAL ITEMS 
 

1. Roll Call. 
 

  ____ Leonard Moty, Chair  ____ Lisa Bartlett, Treasurer 
  ____ Niroop Srivatsa, Vice Chair ____    Helen Robbins-Meyer, Member 
  ____ Kevin O’Rourke, Secretary         ____ Brian Moura, Member 
  ____ Vito Chiesa, Member  ____ Norman Coppinger, Alt. Member 
   

2.    Consideration of the minutes of the August 20, 2026, Regular Meeting. 



3. Consent Calendar

4. Public Comment.

B. AGENDA ITEMS

5. Consideration of a regulatory agreement and grant in connection with the acquisition and
financing of the following projects, the execution and delivery of related documents, and
other related actions:

a. MV EREP, LP (Monte Vista Apartments), City of La Verne, County of Los
Angeles.

b. Flag VIII Emerald Hills, L.P. (Emerald Hills), City of Monterey Park, County of
Los Angeles.

c. Foothill Fountain Park Villas, LP (Fountain Park and Fountain Villas), City of Los
Angeles, County of Los Angeles.

d. 79th Regency LLC (79th Regency Apartments), City of Los Angeles, County of
Los Angeles.

6. Statewide Community Infrastructure Program (SCIP) District Proceedings:

a. Conduct second reading and adoption of ordinances levying a special tax within
certain California Statewide Communities Development Authority Statewide
Community Infrastructure Program community facilities districts and
improvement areas, as applicable, relating to SCIP 2026B:

1. Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-13 (East Cypress) City of Oakley, County of Contra Costa,
State of California.

2. Ordinance Levying a Special Tax Within Improvement Area No. 2 of
Community Facilities District No. 2025-05 (Cypress Crossing) City of
Bakersfield, County of Kern, State of California.

3. Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-14 (Santa Ana 8 & 9) City of Santa Ana, County of Orange,
State of California.

4. Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-16 (Griffin Park D) City of Manteca, County of San Joaquin,
State of California.

5. Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-17 (Manteca Trails (Unit Nos. 6 & 7)) City of Manteca,
County of San Joaquin, State of California.



6. Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-18 (Butte Vista Estates East) City of Yuba City, County of
Sutter, State of California.

7. Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-19 (Juniper Court) City of Tulare, County of Tulare, State of
California.

8. Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-21 (Tuscan Ridge South) City of Elk Grove, County of
Sacramento, State of California.

9. Ordinance Levying a Special Tax Within Improvement Area No. 2 of
Community Facilities District No. 2024-11 (Panhandle) City of
Sacramento, County of Sacramento, State of California.

7. Consider resolution abandoning proceedings for California Statewide Communities 
Development Authority Statewide Community Infrastructure Program Assessment 
District No. 26-03 (Mesa Verde (Phase 2)) City of San Diego, County of San Diego.

8. Consideration of joint powers agreement with the City of Hanford to form the Hanford 
Finance Authority.

C. STAFF ANNOUNCEMENTS, REPORTS ON ACTIVITIES OR REQUESTS

9. Executive Director Updates.

10. Staff Updates.

11. Adjourn.

NEXT MEETING:  Thursday, September 17, 2026, at 10:00 am 



 
 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 

CONSENT CALENDAR 

 
1. Inducement of Hudson Communities LLC (Hudson Townhouse Manor), City of Antioch, County 

of Contra Costa; issue up to $30 million in tax-exempt multifamily housing revenue bonds. 
 
 
 
 

 
 



 
 

MINUTES 
 

REGULAR MEETING OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY 

 
August 20,  2026 

 10:00 AM  
 
Commission Chair Leonard Moty called the meeting to order at 10:00 a.m. 
 
1. Roll Call. 

 
Commission members participating: Leonard Moty, Niroop Srivatsa, Kevin O’Rourke, Lisa 
Bartlett, Helen Robbins-Meyer, Brian Moura.  
 
Others participating: Felicia Williams, CSCDA Executive Director; James Hamill, Bridge 
Strategic Partners; Jon Penkower, Bridge Strategic Partners; Steve Maciel, Cal Cities; Tricia 
Ortiz, Richards Watson & Gershon; and Sendy Young, CSAC Finance Corporation.  

 
2. Consideration of the Minutes of the August 6, 2026 Regular Meeting.  

The Commission approved the August 6, 2026 Regular Meeting minutes with minor 
corrections. 

Motion to approve by L. Bartlett . Second by K. O’Rourke. Unanimously approved by roll-
call vote. 
 

3. Consent Calendar 
 
The Commission approved the Consent calendar. 

 
1.  Inducement of Rancho Niguel Community Partners, LP (Rancho Niguel Apartments), 

City of Lagune Niguel, County of Orange; issue up to $20 million in tax-exempt 
multifamily housing revenue bonds.  

 
2.  Inducement of HPD Sierra Village LP (Sierra Village Apartments), City of Sonora, 

County of Tuolumne; issue up to $8 million in tax-exempt multifamily housing revenue 
bonds.  

 
3.  Consideration of a resolution directing the placement of assessments for the County of 

San Bernardino.  
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4.  Consideration of scholarships for Local Governance Summer Institute (LGSI) at 

Stanford. 
 

Motion to approve by N. Srivatsa. Second  H. Robbins-Meyer. Unanimously approved by 
roll-call vote. 

 
4. Public Comment 

 
No public comment. 

 
5. Consideration of the issuance of revenue bonds or other obligations to finance or refinance 

the following projects, the execution and delivery of related documents, and other related 
actions:  

 
a. Hacienda Pleasanton, LP (Hacienda Apartments), City of Pleasanton, County of 

Alameda; issue up to $36,900,000 in multifamily housing revenue bonds.  
 
Motion to approve by K. O’Rourke. Second by L. Bartlett. Unanimously approved by roll-
call vote. 
 

6. Consideration of a regulatory agreement and grant in connection with the acquisition and 
financing of the following projects, the execution and delivery of related documents, and 
other related actions:  
 
a.  CDR Verdana Development, LP (Verdana Apartments), City of San Diego, County of 

San Diego. 
 
Motion to approve by N. Srivatsa. Second H. Robbins-Meyer. Unanimously approved by 
roll-call vote. 

Commission Member Moura joined the meeting. 

7. Statewide Community Infrastructure Program (SCIP) District Formation Proceedings: 
 
a.  Conduct and close or continue consolidated public hearings with respect to the Statewide 

Community Infrastructure Program (“SCIP”) for certain Assessment Districts 
(collectively, the “ADs”) and Statewide Community Infrastructure Program (SCIP) 
Community Facilities Districts (collectively, the “CFDs”) for multiple development 
projects to be included in a bond issuance for Series 2026B or a separate pooled or stand-
alone issuance including: 

 
1.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Assessment District No. 26-02 (Epoca 
(Neighborhoods H and K)) City of San Diego, County of San Diego; 

 
2.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Assessment District No. 26-01 (Vandengate 
(Phase 1)) City of Vacaville, County of Solano; 
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3.  California Statewide Communities Development Authority Statewide 
Community Infrastructure Program Assessment District No. 26-02 (Riverscape) 
City of Petaluma, County of Sonoma. 

 
4.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Assessment District No. 26-03 (Mesa Verde 
(Phase 2)) City of San Diego, County of San Diego (“Mesa Verde (Phase 2) 
AD”) 

 
 Item 7a. 4 did not proceed at this time. 
 

5.  California Statewide Communities Development Authority Statewide 
Community Infrastructure Program Community Facilities District No. 2026-13 
(East Cypress) City of Oakley, County of Contra Costa, State of California. 

 
6.  Improvement Area No. 2 of California Statewide Communities Development 

Authority Statewide Community Infrastructure Program 
Community Facilities District No. 2025-05 (Cypress Crossing) City of 
Bakersfield, County of Kern, State of California. 

 
7.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Community Facilities District No. 2026-14 
(Santa Ana 8 & 9) City of Santa Ana, County of Orange, State of California. 

 
8.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Community Facilities District No. 2026-16 
(Griffin Park D) City of Manteca, County of San Joaquin, State of California. 

 
9.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Community Facilities District No. 2026-17 
(Manteca Trails (Unit Nos. 6 & 7)) City of Manteca, County of San Joaquin, 
State of California. 

 
10.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Community Facilities District No. 2026-18 
(Butte Vista Estates East) City of Yuba City, County of Sutter, State of 
California. 

 
11.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Community Facilities District No. 2026-19 
(Juniper Court) City of Tulare, County of Tulare, State of California. 

 
12.  California Statewide Communities Development Authority Statewide 

Community Infrastructure Program Community Facilities District No. 2026-21 
(Tuscan Ridge South) City of Elk Grove, County of Sacramento, State of 
California. 

 
13.  Improvement Area No. 2 of California Statewide Communities Development 

Authority Statewide Community Infrastructure Program Community Facilities 
District No. 2024-11 (Panhandle) City of Sacramento, County of Sacramento, 
State of California. 



   
 

CSCDA Minutes 
August 20, 2026 
   

 
Commission Chair Moty opened and closed the public meeting.  
 
b.  Conduct following actions with respect to the SCIP ADs to be included in a bond 

issuance for Series 2026B or a separate pooled or stand-alone issuance: 
 

1.  Open assessment ballots of landowners within the ADs and announce results. 
 

2.  Consideration of resolutions approving final engineer’s reports, levying 
assessments, ordering the financing of specified development impact fees and 
capital improvements, confirming the amounts of unpaid assessments and 
directing related actions in relation to the ADs. 

 
Motion to approve by K. O’Rourke. Second by L. Bartlett. Unanimously approved by roll-
call vote 
 
c.  Conduct following actions with respect to the SCIP CFDs to be included in a bond 

issuance for Series 2026B or a separate pooled or stand-alone issuance: 
 

1. Consideration of resolutions of formation establishing the CFDs, each providing 
for the levy of a special tax therein to finance certain public improvements and 
development impact fees, as applicable. 
 

Motion to approve by B. Moura. Second N. Srivatsa. Unanimously approved by roll-call 
vote. 

2. Consideration of resolutions deeming it necessary to incur bonded indebtedness 
to finance certain public improvements either directly or to be constructed from 
certain development impact fees to mitigate the impacts of development within 
the CFDs. 
 

Motion to approve by B. Moura. Second H. Robbins-Meyer. Unanimously approved by 
roll-call vote. 

3.  Consideration of resolutions calling special mailed-ballot elections within the 
CFDs. 

 
Motion to approve by N. Srivatsa.  Second K. O’Rourke. Unanimously approved by roll-
call vote. 
 

4.  Conduct special mailed ballot elections for the CFDs. 
 

5.  Consideration of resolutions declaring results of special mailed-ballot elections 
within the CFDs. 

 
Motion to approve by B. Moura.  Second K. O’Rourke. Unanimously approved by roll-call 
vote. 

6.  Conduct first readings of Ordinances Levying a Special Tax in the CFDs: 
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i.  Ordinance Levying a Special Tax Within Community Facilities District 
No. 2026-13 (East Cypress) City of Oakley, County of Contra Costa, 
State of California. 

 
ii.  Ordinance Levying a Special Tax Within Improvement Area No. 2 of 

Community Facilities District No. 2025-05 (Cypress Crossing) City of 
Bakersfield, County of Kern, State of California. 

 
iii.  Ordinance Levying a Special Tax Within Community Facilities District 

No. 2026-14 (Santa Ana 8 & 9) City of Santa Ana, County of Orange, 
State of California. 

 
iv.  Ordinance Levying a Special Tax Within Community Facilities District 

No. 2026-16 (Griffin Park D) City of Manteca, County of San Joaquin, 
State of California. 

 
v.  Ordinance Levying a Special Tax Within Community Facilities District 

No. 2026-17 (Manteca Trails (Unit Nos. 6 & 7)) City of Manteca, 
County of San Joaquin, State of California. 

vi.  Ordinance Levying a Special Tax Within Community Facilities District 
No. 2026-18 (Butte Vista Estates East) City of Yuba City, County of 
Sutter, State of California. 

 
vii.  Ordinance Levying a Special Tax Within Community Facilities District 

No. 2026-19 (Juniper Court) City of Tulare, County of Tulare, State of 
California. 

 
viii.  Ordinance Levying a Special Tax Within Community Facilities District 

No. 2026-21 (Tuscan Ridge South) City of Elk Grove, County of 
Sacramento, State of California. 

 
ix.  Ordinance Levying a Special Tax Within Improvement Area No. 2 of 

Community Facilities District No. 2024-11 (Panhandle) City of 
Sacramento, County of Sacramento, State of California. 

 
Motion to approve by N. Srivatsa. Second H. Robbins-Meyer. Unanimously approved by 
roll-call vote. 

d.  Consider the following resolutions with respect to issuance of SCIP Series 2026B Local 
Obligations and Revenue Bonds: 

 
1.  Consideration of resolution providing for the issuance of SCIP limited obligation 

improvement bonds each in one or more series and approving the form and 
substance of a trust agreement and authorizing related actions. 

 
Motion to approve by B. Moura. Second by K. O’Rourke. Unanimously approved by roll-
call vote. 
 

2.  Consideration of resolution providing for the issuance of SCIP special tax bonds 
each in one or more series and approving the form and substance of a trust 
agreement and authorizing related actions. 
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Motion to approve by H. Robbins-Meyer. Second by L. Bartlett. Unanimously approved by 
roll-call vote. 
 

3.  Consideration of resolution authorizing the issuance, sale and delivery of not to 
exceed $40,616,251 of SCIP Revenue Bonds, Series 2026B and approving the 
forms of a trust agreement, a bond purchase agreement, a continuing disclosure 
certificate, an official statement, and authorizing certain other actions in 
connection therewith. 

 
Motion to approve by B. Moura. Second by L. Bartlett. Unanimously approved by roll-call 
vote. 
 

8. Proceedings related to the formation of the Community Facilities District No. 2026-08 
(Pinnacle at Santa Fe Valley), County of San Diego, State of California (“CFD 2026-08”) 
 
a.  Consider adoption of an Ordinance entitled: “Ordinance Levying a Special Tax for Fiscal 

Year 2026-2027 and Following Fiscal Years Within Community Facilities District No. 
2026-08 (Pinnacle at Santa Fe Valley) County of San Diego, State of California.” 

 
Motion to approve by K. O’Rourke. Second b. B. Moura. Unanimously approved by roll-
call vote. 

9. Executive Director Update. 
 
Executive Director Williams reported she will be meeting with Jacob Green Consulting to 
review the feedback from the interviews with the Commissioners. 
 
Executive Director Williams also informed the Commission that staff will be reaching out 
via email regarding the CSCDA Fall Meeting. 

 
10. Staff Update. 

 
Staff had no update.  

  
11. Adjourn. 
12.  

 
The meeting was adjourned at 10:22 a.m. 

 
Submitted by: Sendy Young, CSAC Finance Corporation 
 

NEXT MEETING: Thursday, September 3, 2026 at 10:00 a.m.  



 4143-1549-1940 
 

RESOLUTION NO. 26H-__ 
 
 

A RESOLUTION OF THE CALIFORNIA STATEWIDE 
COMMUNITIES DEVELOPMENT AUTHORITY SETTING 
FORTH THE AUTHORITY'S OFFICIAL INTENT TO ISSUE 
MULTIFAMILY HOUSING REVENUE BONDS TO UNDERTAKE 
THE FINANCING OF VARIOUS MULTIFAMILY RENTAL 
HOUSING PROJECTS AND RELATED ACTIONS 

 
  WHEREAS, the Authority is authorized and empowered by the Title 1, Division 7, 
Chapter 5 of the California Government Code to issue mortgage revenue bonds pursuant to Part 5 
(commencing with Section 52000) of the California Health and Safety Code (the “Act”), for the purpose of 
financing multifamily rental housing projects; and 
 
  WHEREAS, the borrowers identified in Exhibit A hereto and/or related entities 
(collectively, the “Borrowers”) have requested that the Authority issue and sell multifamily housing revenue 
bonds (the “Bonds”) pursuant to the Act for the purpose of financing the acquisition and rehabilitation or 
construction as set forth in Exhibit A, of certain multifamily rental housing developments identified in 
Exhibit A hereto (collectively, the “Projects”); and 
 
  WHEREAS, the Authority, in the course of assisting the Borrowers in financing the 
Projects, expects that the Borrowers have paid or may pay certain expenditures (the “Reimbursement 
Expenditures”) in connection with the Projects within 60 days prior to the adoption of this Resolution and 
prior to the issuance of the Bonds for the purpose of financing costs associated with the Projects on a long-
term basis; and 
 
  WHEREAS, Section 1.103-8(a)(5) and Section 1.150-2 of the Treasury Regulations require 
the Authority to declare its reasonable official intent to reimburse prior expenditures for the Projects with 
proceeds of a subsequent tax-exempt borrowing; and 
 
  WHEREAS, the Authority wishes to declare its intention to authorize the issuance of Bonds 
for the purpose of financing costs of the Projects (including reimbursement of the Reimbursement 
Expenditures, when so requested by the Borrower upon such terms and condition as may then be agreed upon 
by the Authority, the Borrower and the purchaser of the Bonds) in an aggregate principal amount not to 
exceed the amount with respect to each Project set forth in Exhibit A; and 
 
  WHEREAS, Section 146 of the Internal Revenue Code of 1986 limits the amount of 
multifamily housing mortgage revenue bonds that may be issued on behalf of for-profit borrowers in any 
calendar year by entities within a state and authorizes the governor or the legislature of a state to provide 
the method of allocation within the state; and 
 
  WHEREAS, Chapter 11.8 of Division 1 of Title 2 of the California Government Code 
governs the allocation of the state ceiling among governmental units in the State of California having 
the authority to issue private activity bonds; and 
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  WHEREAS, Section 8869.85 of the California Government Code requires a local 
agency desiring an allocation of the state ceiling to file an application with the California Debt Limit 
Allocation Committee (the “Committee”) for such allocation, and the Committee has certain policies 
that are to be satisfied in connection with any such application; 
 
  NOW, THEREFORE, BE IT RESOLVED by the Commission of the Authority as 
follows: 
 
  Section 1. The above recitals, and each of them, are true and correct. 
 
  Section 2. The Authority hereby determines that it is necessary and desirable to 
provide financing for the Projects (including reimbursement of the Reimbursement Expenditures) by the 
issuance and sale of Bonds pursuant to the Act, as shall be authorized by resolution of the Authority at a 
meeting to be held for such purpose, in aggregate principal amounts not to exceed the amounts set forth in 
Exhibit A.  This action is taken expressly for the purpose of inducing the Borrowers to undertake the 
Projects, and nothing contained herein shall be construed to signify that the Projects comply with the 
planning, zoning, subdivision and building laws and ordinances applicable thereto or to suggest that the 
Authority or any program participant, officer or agent of the Authority will grant any such approval, 
consent or permit that may be required in connection with the acquisition and construction or 
rehabilitation of the Projects, or that the Authority will make any expenditures, incur any indebtedness, or 
proceed with the financing of the Project. 
 
  Section 3. This resolution is being adopted by the Authority for purposes of 
establishing compliance with the requirements of Section 1.103-8(a)(5) and Section 1.150-2 of the Treasury 
Regulations.  In such regard, the Authority hereby declares its official intent to use proceeds of 
indebtedness to reimburse the Reimbursement Expenditures.  
 
  Section 4. The officers and/or the program managers of the Authority are hereby 
authorized and directed to apply to the Committee for an allocation from the state ceiling of private 
activity bonds to be issued by the Authority for each of the Projects in an amount not to exceed the 
amounts set forth in Exhibit A, and to take any and all other actions as may be necessary or appropriate 
in connection with such application, including but not limited to the payment of fees, the posting of 
deposits and the provision of certificates, and any such actions heretofore taken by such officers and 
program managers are hereby ratified, approved and confirmed. 
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  PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this September 3, 2026. 
 
  The undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DOES HEREBY CERTIFY that the foregoing resolution was duly adopted by the 
Commission of said Authority at a duly called meeting of the Commission of said Authority held in 
accordance with law on September 3, 2026. 
 
 
 
 
 By:      
  Authorized Signatory 
 
 
 



EXHIBIT A 

 A-1 
 4143-1549-1940 
 

 
Project Name 

 
Project Location 

Project 
Description 

(units) 

New 
Construction/ 

Acquisition and 
Rehabilitation 

Legal Name of initial 
owner/operator 

Bond Amount 

Hudson Townhouse 
Manor 

City of Antioch, 

County of Contra Costa 

122 Acquisition and 
Rehabilitation 

Hudson Communities LLC $30,000,000 

 
 



  Agenda Item No. 5a 
 

 
 

Agenda Report 
 
 
DATE:  September 3, 2026 
 
TO:   CSCDA COMMISSIONERS  
 
PROJECT:  Monte Vista Apartments 
 
PURPOSE: Approve the Governmental Grant and Regulatory Agreement Creating Affordable 

Housing in a Rental Housing Project Located in the City of La Verne, County of 
Los Angeles. 

 
______________________________________________________________________________ 
 
 
EXECUTIVE SUMMARY: 
 
Monte Vista Apartments (the “Project”) is the acquisition and rehabilitation of 208 units of rental 
affordable housing located in the City of La Verne.  A minimum of 40% of the units will be rent 
restricted for low-income residents.  
 
PROJECT DESCRIPTION: 
 

• Acquisition and rehabilitation of a 208-unit affordable rental housing facility located at 
1825 Foothill Boulevard in the City of La Verne. 

• The Project includes a fitness center, swimming pool, BBQ and picnic areas, and laundry 
facilities. 

 
PROJECT ANALYSIS: 
 
Background on Applicant: 
 
Affordable Housing Access, Inc. (“AHA”) is a 501(c)(3) nonprofit public charity founded in 1999. 
AHA's principal mission is the creation and preservation of quality affordable housing. AHA's 
ancillary mission is providing or supporting social services which empower low-income 
individuals and communities.  A cornerstone of achieving its mission is partnership with a wide 
range of developers, owners, investors, lenders, social service providers, public charities and 
government to leverage its own capabilities.  AHA and its partners have constructed, or acquired 
and rehabilitated more than 20,000 affordable housing apartments and homes throughout the West.  
CSCDA has worked with AHA on dozens of prior affordable housing projects. 



 
 
 
Eagle Partners is a vertically integrated multifamily operator with a focus on investing in and 
preserving affordable housing communities in Southern California.  Eagle Partners is a hands-on, 
dedicated operator with significant institutional multifamily investment and management 
experience.  Its founder, Randy Friend, has 25 years of experience and has acquired over 5,000 
multifamily units, including affordable, workforce, tax credit, senior and market rate properties.  In 
addition, Eagle Partners has delivered over 700 affordable housing units developed in partnerships 
with local cities, counties, and communities. Eagle Partners focuses on regulated housing, 
unregulated housing, senior housing and workforce housing.  This is CSCDA’s fourth transaction 
with Eagle Partners. 
Public Benefits: 
 

• A minimum of 40% of the units will be rent restricted to 80% or less of area median 
income households. 

 
Transaction Terms: 
   
Financing:   Conventional  
Government Grants:  $5,000 
Regulatory Term:   10 Years plus two 10-year extension options 
Estimated Closing:  October, 2026  
  
 
DOCUMENTS: (as attachments) 
 

1.  CSCDA Resolutions (Attachment A) 
 
 
COMMISSION ACTION: 
 
Adoption of the resolution will: 
 
 1. Approve the issuance of the grants and regulatory agreements for the Project;  
 
 2.  Approve all necessary actions and documents in connection with the transaction;  
  and  
 
 3.  Authorize any member of the Commission or Authorized Signatory to sign all  
  necessary documents. 
 
  



 
 
 

ATTACHMENT A 
 

RESOLUTION NO. 26H-[_] 

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY AUTHORIZING A GRANT OF $5,000 TO FINANCE A 
MULTIFAMILY HOUSING DEVELOPMENT TO BE KNOWN AS MONTE VISTA 
APARTMENTS, FOR MV EREP, LP, A CALIFORNIA LIMITED PARTNERSHIP, 
APPROVING AND AUTHORIZING THE EXECUTION OF AND DELIVERY OF 
VARIOUS DOCUMENTS RELATED THERETO; RATIFYING ANY ACTION 
HERETOFORE TAKEN AND APPROVING RELATED MATTERS IN CONNECTION 
WITH THE GRANT 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the 
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of 
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to 
make grants or other agreements for all purposes permitted by the JPA Law and described in the 
Agreement;  

WHEREAS, pursuant to the provisions of the JPA Law, the cities, counties and special 
districts that are the contracting parties comprising the program participants of the Authority are 
authorized to jointly exercise any power common to such contracting parties;  

WHEREAS, pursuant to the provisions of the JPA Law and the Agreement, the Authority 
may provide grants to qualified Awardees for the purpose of financing the acquisition, construction 
and/or rehabilitation of multifamily housing projects for persons and families of low and very low 
income residing within the jurisdiction of one or more of the Program Participants (as defined in 
the Agreement), and the Authority finds and declares that it is necessary, essential and a public 
purpose for the Authority to provide a Grant (as defined below) to the Awardee (as defined below) 
to finance the acquisition, construction and/or rehabilitation of multifamily rental housing; 

WHEREAS, MV EREP, LP, a California limited partnership (the “Awardee”), wishes to 
the Authority to assist in financing the acquisition, construction, and development of a 208-unit 
multifamily housing rental development referred to as Monte Vista Apartments (the “Project”), 
owned by the Awardee and located in the City of La Verne (the “City”), California;  

WHEREAS, the Authority intends to award a Grant to Awardee for the purpose of 
assisting the Awardee to finance the Project;  

WHEREAS, the City is a Program Participant and will be notified of the Authority’s 
intention to provide the Grant pursuant to a municipal notice;  

WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required in connection 
with the Grant, and such documents are now in substantial form and appropriate instruments to be 
executed and delivered for the purposes intended: 

(1) Regulatory Agreement and Declaration of Restrictive Covenants (the “Regulatory 
Agreement”) to be entered into between the Authority and the Awardee; and 



 
 
 

(2) Grant Award Letter (the “Award Letter”), from the Authority to the Awardee. 

WHEREAS, pursuant to the Award Letter, the Authority will award a grant (the “Grant”) 
to the Awardee to finance the Project;  

NOW, THEREFORE, BE IT RESOLVED by the members of the Commission, as follows: 

Section 1. The recitals set forth above are true and correct, and the members of the 
Commission hereby find them to be so. 

Section 2. Pursuant to the JPA Law, the Authority is hereby authorized to issue a 
Grant of $5,000 to Awardee. 

Section 3.  The Regulatory Agreement, in substantially the form placed on file with 
the Authority, is hereby approved.  Any Member of the Commission (each, a “Member”), or any 
other person as may be designated and authorized to sign for the Authority pursuant to a resolution 
adopted thereby (including, without limitation, the administrative delegatees duly authorized 
pursuant to Resolution No. 25R-07 of the Authority, adopted on August 7, 2025 or any successor 
resolution) (together with the Members, each such person is referred to herein individually as an 
“Authorized Signatory”), acting alone, is authorized to execute by manual signature and deliver the 
Regulatory Agreement, with such changes and insertions therein as may be necessary to cause the 
same to carry out the intent of this Resolution and as are approved by counsel to the Authority, 
such approval to be conclusively evidenced by the delivery thereof. 

Section 4. The Award Letter, in substantially the form placed on file with the 
Authority, is hereby approved.  Any Authorized Signatory, acting alone, is authorized to execute 
by manual signature and deliver the Award Letter, with such changes and insertions therein as may 
be necessary to cause the same to carry out the intent of this Resolution and as are approved by 
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 5. Any Authorized Signatory and any agent of the Authority are hereby 
authorized and directed, jointly and severally, for and in the name and on behalf of the Authority, 
to execute and deliver any and all documents and to do any and all things and take any and all 
actions which may be necessary or advisable, in their discretion, to effectuate the actions which the 
Authority has approved in this Resolution; provided that no such documents or certificates shall 
create any obligation or liability of the Authority. 

Section 6. All consents, approvals, notices, orders, requests and other actions 
permitted or required in connection with the award of the Grant or by any of the documents 
authorized by this Resolution, whether before or after the execution and delivery thereof, including 
without limitation any of the foregoing that may be necessary or desirable in connection with any 
default under or amendment of such documents, any transfer or other disposition of the Project, 
may be given or taken by any Authorized Signatory, as appropriate, without further authorization 
by the Commission, and each such officer is hereby authorized and directed to give any such 
consent, approval, notice, order or request and to take any such action that such officer may deem 
necessary or desirable to further the purposes of this Resolution and the award of the Grant; 
provided such action shall not create any obligation or liability of the Authority other than as 
provided in the documents approved herein. 

Section 8. The Commission hereby approves the execution and delivery of any and 
all agreements, documents, certificates and instruments referred to herein with electronic signatures 



 
 
 
under the California Uniform Electronic Transactions Act and digital signatures under Section 16.5 
of the California Government Code using DocuSign. 

Section 9. This Resolution shall take effect upon its adoption. 
 

PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this SEPTEMBER 3, 2026. 

The undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DOES HEREBY CERTIFY that the foregoing resolution was duly 
adopted by the Commission of the Authority at a duly called meeting of the Commission of the 
Authority held in accordance with law on SEPTEMBER 3, 2026. 

 
By:    

Authorized Signatory 

 



  Agenda Item No. 5b 
 

 
Agenda Report 

 
 
DATE:  September 3, 2026 
 
TO:   CSCDA COMMISSIONERS  
 
PROJECT:  Emerald Hills Apartments 
 
PURPOSE: Approve the Governmental Grant and Regulatory Agreement Creating Affordable 

Housing in a Rental Housing Project Located in the City of Monterey Park, County 
of Los Angeles. 

 
______________________________________________________________________________ 
 
EXECUTIVE SUMMARY: 
 
Emerald Hills Apartments (the “Project”) is the acquisition and rehabilitation of 184 units of rental 
affordable housing located in the City of Monterey Park. A minimum of 25% of the units will be 
rent restricted for low-income residents. 
 
PROJECT DESCRIPTION: 
 

• Acquisition and rehabilitation of an 184-unit affordable rental housing facility located at 
855 W El Repetto Drive, Monterey Park, California. 

• The Project is comprised of four residential buildings and a separate fitness center building 
and offers 288 parking spaces. The units are made up of primarily two-bedroom units along 
with a smaller share of three-bedrooms and a single studio. The community also features 
two swimming pools, an amenity sky deck, a fitness center, and a clubhouse. The Project 
is gated with controlled access and assigned parking, plus four on-site laundry rooms, BBQ 
grills, and Amazon package lockers.  

 
PROJECT ANALYSIS: 
 
Background on Applicants: 
 
Pacific Housing, Inc. (PHI), is a 501c3 nonprofit organization with the mission to advocate and 
promote the development of quality affordable housing, affordable housing programs, and quality 
resident services across California.  PHI has over 25 years of experience working with federal, 
state, and regional funding/planning agencies to pursue the development of affordable housing 
projects.  PHI has a portfolio of over 25,000 rental housing units with a majority of those reserved 
for lower income families or seniors.  CSCDA has worked with PHI on dozens of prior affordable 
housing projects. 



 
 
 
Founded in 2006, Belveron Partners is a privately held real estate investment management firm that 
is focused on alleviating the nation’s housing crisis.  Belveron’s core belief is that access to safe, 
high-quality, affordable housing is an integral first step towards stability, well-being, and access to 
opportunities that promote upward socio-economic mobility.  Belveron seeks investments in areas 
where its experience and expertise will have the most meaningful impact for investors, residents, 
and communities. With a portfolio of over 30,000 units across 12 states, Belveron is consistently 
ranked as one of the top 10 owners of affordable housing in the United States. 
 
 
Public Benefits: 
 

• A minimum of 25% of the units will be rent restricted for low-income residents.  The 
Sponsor intends to convert as close to 100% of the units to Low Income Units as 
possible, subject to existing tenancies and natural turnover. 

 
Transaction Terms: 
   
Financing:   Conventional  
Government Grant:  $5,000 
Regulatory Term:   30 Years 
Estimated Closing:  October, 2026  
  
DOCUMENTS: (as attachments) 
 

1.  CSCDA Resolution (Attachment A) 
 
 
COMMISSION ACTION: 
 
Adoption of the resolution will: 
 
 1. Approve the issuance of the grant and regulatory agreement for the Project;  
 
 2.  Approve all necessary actions and documents in connection with the transaction;  
  and  
 
 3.  Authorize any member of the Commission or Authorized Signatory to sign all  
  necessary documents. 



 
 
 

ATTACHMENT A 
 

RESOLUTION NO. 26H-[_] 

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY AUTHORIZING A GRANT OF $5,000 TO FINANCE A 
MULTIFAMILY HOUSING DEVELOPMENT TO BE KNOWN AS EMERALD HILLS, 
FOR FLAG VIII EMERALD HILLS, L.P., A DELAWARE LIMITED PARTNERSHIP, 
APPROVING AND AUTHORIZING THE EXECUTION OF AND DELIVERY OF 
VARIOUS DOCUMENTS RELATED THERETO; RATIFYING ANY ACTION 
HERETOFORE TAKEN AND APPROVING RELATED MATTERS IN CONNECTION 
WITH THE GRANT 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the 
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of 
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to 
make grants or other agreements for all purposes permitted by the JPA Law and described in the 
Agreement;  

WHEREAS, pursuant to the provisions of the JPA Law, the cities, counties and special 
districts that are the contracting parties comprising the program participants of the Authority are 
authorized to jointly exercise any power common to such contracting parties;  

WHEREAS, pursuant to the provisions of the JPA Law and the Agreement, the Authority 
may provide grants to qualified Awardees for the purpose of financing the acquisition, construction 
and/or rehabilitation of multifamily housing projects for persons and families of low and very low 
income residing within the jurisdiction of one or more of the Program Participants (as defined in 
the Agreement), and the Authority finds and declares that it is necessary, essential and a public 
purpose for the Authority to provide a Grant (as defined below) to the Awardee (as defined below) 
to finance the acquisition, construction and/or rehabilitation of multifamily rental housing; 

WHEREAS, FLAG VIII EMERALD HILLS, L.P., a Delaware limited partnership (the 
“Awardee”), wishes to the Authority to assist in financing the acquisition, construction, and 
development of a 184-unit (including one manager’s unit) multifamily housing rental development 
referred to as Emerald Hills (the “Project”), owned by the Awardee and located in the City of City 
of Monterey Park (the “City”), California;  

WHEREAS, the Authority intends to award a Grant to Awardee for the purpose of 
assisting the Awardee to finance the Project;  

WHEREAS, the City is a Program Participant and will be notified of the Authority’s 
intention to provide the Grant pursuant to a municipal notice;  

WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required in connection 
with the Grant, and such documents are now in substantial form and appropriate instruments to be 
executed and delivered for the purposes intended: 

(1) Regulatory Agreement and Declaration of Restrictive Covenants (the “Regulatory 
Agreement”) to be entered into between the Authority and the Awardee; and 



 
 
 

(2) Grant Award Letter (the “Award Letter”), from the Authority to the Awardee. 

WHEREAS, pursuant to the Award Letter, the Authority will award a grant (the “Grant”) 
to the Awardee to finance the Project;  

NOW, THEREFORE, BE IT RESOLVED by the members of the Commission, as follows: 

Section 1. The recitals set forth above are true and correct, and the members of the 
Commission hereby find them to be so. 

Section 2. Pursuant to the JPA Law, the Authority is hereby authorized to issue a 
Grant of $5,000 to Awardee. 

Section 3.  The Regulatory Agreement, in substantially the form placed on file with 
the Authority, is hereby approved.  Any Member of the Commission (each, a “Member”), or any 
other person as may be designated and authorized to sign for the Authority pursuant to a resolution 
adopted thereby (including, without limitation, the administrative delegatees duly authorized 
pursuant to Resolution No. 25R-07 of the Authority, adopted on August 7, 2025 or any successor 
resolution) (together with the Members, each such person is referred to herein individually as an 
“Authorized Signatory”), acting alone, is authorized to execute by manual signature and deliver the 
Regulatory Agreement, with such changes and insertions therein as may be necessary to cause the 
same to carry out the intent of this Resolution and as are approved by counsel to the Authority, 
such approval to be conclusively evidenced by the delivery thereof. 

Section 4. The Award Letter, in substantially the form placed on file with the 
Authority, is hereby approved.  Any Authorized Signatory, acting alone, is authorized to execute 
by manual signature and deliver the Award Letter, with such changes and insertions therein as may 
be necessary to cause the same to carry out the intent of this Resolution and as are approved by 
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 5. Any Authorized Signatory and any agent of the Authority are hereby 
authorized and directed, jointly and severally, for and in the name and on behalf of the Authority, 
to execute and deliver any and all documents and to do any and all things and take any and all 
actions which may be necessary or advisable, in their discretion, to effectuate the actions which the 
Authority has approved in this Resolution; provided that no such documents or certificates shall 
create any obligation or liability of the Authority. 

Section 6. All consents, approvals, notices, orders, requests and other actions 
permitted or required in connection with the award of the Grant or by any of the documents 
authorized by this Resolution, whether before or after the execution and delivery thereof, including 
without limitation any of the foregoing that may be necessary or desirable in connection with any 
default under or amendment of such documents, any transfer or other disposition of the Project, 
may be given or taken by any Authorized Signatory, as appropriate, without further authorization 
by the Commission, and each such officer is hereby authorized and directed to give any such 
consent, approval, notice, order or request and to take any such action that such officer may deem 
necessary or desirable to further the purposes of this Resolution and the award of the Grant; 
provided such action shall not create any obligation or liability of the Authority other than as 
provided in the documents approved herein. 

Section 8. The Commission hereby approves the execution and delivery of any and 
all agreements, documents, certificates and instruments referred to herein with electronic signatures 



 
 
 
under the California Uniform Electronic Transactions Act and digital signatures under Section 16.5 
of the California Government Code using DocuSign. 

Section 9. This Resolution shall take effect upon its adoption. 
 

PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this SEPTEMBER 3, 2026. 

The undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DOES HEREBY CERTIFY that the foregoing resolution was duly 
adopted by the Commission of the Authority at a duly called meeting of the Commission of the 
Authority held in accordance with law on SEPTEMBER 3, 2026. 

 
By:    

Authorized Signatory 

 



  Agenda Item No. 5d 
 

 
 

Agenda Report 
 
 
DATE:  September 3, 2026 
 
TO:   CSCDA COMMISSIONERS  
 
PROJECT:  79th Regency Apartments 
 
PURPOSE: Approve the Governmental Grant and Regulatory Agreement Creating Affordable 

Housing in a Rental Housing Project Located in the City of Los Angeles, County 
of Los Angeles. 

 
______________________________________________________________________________ 
 
 
EXECUTIVE SUMMARY: 
 
79th Regency Apartments (the “Project”) is the acquisition and construction of 76 new units of 
rental affordable housing located in the City of Los Angeles.  A minimum of 80% of the units will 
be rent restricted for low-income residents.   
 
PROJECT DESCRIPTION: 
 

• Acquisition and construction of 76 units rental housing facility located at 628 & 638 East 
79th Street in the City of Los Angeles. 

• Once constructed, the Project will provide 60 new affordable apartments for low-income 
residents in Los Angeles. 

• The Project will include on-site laundry facilities, a dedicated vending/micro-market room, 
an edible garden and landscaped outdoor space, on-site resident support services and 
leasing office, modern kitchens and finishes, and stainless-steel appliances. 

 
PROJECT ANALYSIS: 
 
Background on Applicants: 
 
Central Valley Coalition for Affordable Housing (“CVCAH” or the “Coalition”) is a non-profit 
organization serving residents’ needs through the development of social, economic and affordable 
housing opportunities. The Coalition is committed to making safe, decent, affordable housing 
available to people that could not otherwise afford it.  The Coalition is dedicated to providing 
service-enriched affordable housing for low-income families, the elderly and the handicapped. It 



 
 
 
works to combat community deterioration and to lessen the burdens on government. To date the 
Coalition has provided social services and supportive service classes to over 100 developments all 
throughout California and served over 7,223 people. The Coalition believes that housing might be 
the first step towards ending homelessness, but social services and supportive service classes are 
important for housing retention and becoming economically independent.  CSCDA has worked 
with CVCAH on dozens of prior projects. 

MAJ West Investments is a vertically integrated real estate investment and development firm 
headquartered in Los Angeles, California. Founded in 2005, the firm controls the entire real estate 
lifecycle, from ground-up residential developments to high-value industrial and commercial assets, 
with a strong operational footprint in multifamily and active affordable housing developments. The 
firm is led by Morris Ajnassian, Managing Partner & Founder, who oversees acquisitions, capital 
strategy, and asset management across the firm’s multifamily, affordable housing, and industrial 
portfolio.  

 
 
Public Benefits: 
 

• A minimum of 80% of the units will be rent restricted to 80% or less of area median 
income households. 

 
Transaction Terms: 
   
Financing:   Conventional  
Government Grant:  $5,000 
Regulatory Term:   55 Years  
Estimated Closing:  October, 2026  
  
 
DOCUMENTS: (as attachments) 
 

1.  CSCDA Resolution (Attachment A) 
 
 
COMMISSION ACTION: 
 
Adoption of the resolution will: 
 
 1. Approve the issuance of the grants and regulatory agreements for the Project;  
 
 2.  Approve all necessary actions and documents in connection with the transaction;  
  and  
 
 3.  Authorize any member of the Commission or Authorized Signatory to sign all  
  necessary documents. 



 
 
 

ATTACHMENT A 
 

RESOLUTION NO. 26H-[_] 

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY AUTHORIZING A GRANT OF $5,000 TO FINANCE 
TWO MULTIFAMILY HOUSING DEVELOPMENTS, EACH TO BE KNOWN AS 79TH 
REGENCY, FOR 79TH REGENCY, LP, A CALIFORNIA LIMITED PARTNERSHIP, 
APPROVING AND AUTHORIZING THE EXECUTION OF AND DELIVERY OF 
VARIOUS DOCUMENTS RELATED THERETO; RATIFYING ANY ACTION 
HERETOFORE TAKEN AND APPROVING RELATED MATTERS IN CONNECTION 
WITH THE GRANT 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the 
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of 
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to 
make grants or other agreements for all purposes permitted by the JPA Law and described in the 
Agreement;  

WHEREAS, pursuant to the provisions of the JPA Law, the cities, counties and special 
districts that are the contracting parties comprising the program participants of the Authority are 
authorized to jointly exercise any power common to such contracting parties;  

WHEREAS, pursuant to the provisions of the JPA Law and the Agreement, the Authority 
may provide grants to qualified Awardees for the purpose of financing the acquisition, construction 
and/or rehabilitation of multifamily housing projects for persons and families of low and very low 
income residing within the jurisdiction of one or more of the Program Participants (as defined in 
the Agreement), and the Authority finds and declares that it is necessary, essential and a public 
purpose for the Authority to provide a Grant (as defined below) to the Awardee (as defined below) 
to finance the acquisition, construction and/or rehabilitation of multifamily rental housing; 

WHEREAS, 79TH REGENCY, LP, a California limited partnership (the “Awardee”), 
wishes to the Authority to assist in financing the acquisition, construction, and development of two 
(2) 38-unit (each including one manager’s unit) multifamily housing rental developments, to be 
referred to as 79th Regency (collectively, the “Project”), each owned by the Awardee and located 
in the City of Los Angeles (the “City”), California;  

WHEREAS, the Authority intends to award a Grant to Awardee for the purpose of 
assisting the Awardee to finance the Project;  

WHEREAS, the City is a Program Participant and will be notified of the Authority’s 
intention to provide the Grant pursuant to a municipal notice;  

WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required in connection 
with the Grant, and such documents are now in substantial form and appropriate instruments to be 
executed and delivered for the purposes intended: 

(1) Regulatory Agreement and Declaration of Restrictive Covenants (the “Regulatory 
Agreement”) to be entered into between the Authority and the Awardee; and 



 
 
 

(2) Grant Award Letter (the “Award Letter”), from the Authority to the Awardee. 

WHEREAS, pursuant to the Award Letter, the Authority will award a grant (the “Grant”) 
to the Awardee to finance the Project;  

NOW, THEREFORE, BE IT RESOLVED by the members of the Commission, as follows: 

Section 1. The recitals set forth above are true and correct, and the members of the 
Commission hereby find them to be so. 

Section 2. Pursuant to the JPA Law, the Authority is hereby authorized to issue a 
Grant of $5,000 to Awardee. 

Section 3.  The Regulatory Agreement, in substantially the form placed on file with 
the Authority, is hereby approved.  Any Member of the Commission (each, a “Member”), or any 
other person as may be designated and authorized to sign for the Authority pursuant to a resolution 
adopted thereby (including, without limitation, the administrative delegatees duly authorized 
pursuant to Resolution No. 25R-07 of the Authority, adopted on August 7, 2025 or any successor 
resolution) (together with the Members, each such person is referred to herein individually as an 
“Authorized Signatory”), acting alone, is authorized to execute by manual signature and deliver the 
Regulatory Agreement, with such changes and insertions therein as may be necessary to cause the 
same to carry out the intent of this Resolution and as are approved by counsel to the Authority, 
such approval to be conclusively evidenced by the delivery thereof. 

Section 4. The Award Letter, in substantially the form placed on file with the 
Authority, is hereby approved.  Any Authorized Signatory, acting alone, is authorized to execute 
by manual signature and deliver the Award Letter, with such changes and insertions therein as may 
be necessary to cause the same to carry out the intent of this Resolution and as are approved by 
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 5. Any Authorized Signatory and any agent of the Authority are hereby 
authorized and directed, jointly and severally, for and in the name and on behalf of the Authority, 
to execute and deliver any and all documents and to do any and all things and take any and all 
actions which may be necessary or advisable, in their discretion, to effectuate the actions which the 
Authority has approved in this Resolution; provided that no such documents or certificates shall 
create any obligation or liability of the Authority. 

Section 6. All consents, approvals, notices, orders, requests and other actions 
permitted or required in connection with the award of the Grant or by any of the documents 
authorized by this Resolution, whether before or after the execution and delivery thereof, including 
without limitation any of the foregoing that may be necessary or desirable in connection with any 
default under or amendment of such documents, any transfer or other disposition of the Project, 
may be given or taken by any Authorized Signatory, as appropriate, without further authorization 
by the Commission, and each such officer is hereby authorized and directed to give any such 
consent, approval, notice, order or request and to take any such action that such officer may deem 
necessary or desirable to further the purposes of this Resolution and the award of the Grant; 
provided such action shall not create any obligation or liability of the Authority other than as 
provided in the documents approved herein. 

Section 8. The Commission hereby approves the execution and delivery of any and 
all agreements, documents, certificates and instruments referred to herein with electronic signatures 



 
 
 
under the California Uniform Electronic Transactions Act and digital signatures under Section 16.5 
of the California Government Code using DocuSign. 

Section 9. This Resolution shall take effect upon its adoption. 
 

PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this SEPTEMBER 3, 2026. 

The undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DOES HEREBY CERTIFY that the foregoing resolution was duly 
adopted by the Commission of the Authority at a duly called meeting of the Commission of the 
Authority held in accordance with law on SEPTEMBER 3, 2026. 

 
By:    

Authorized Signatory 

 



  Agenda Item No. 6 
 

 
Agenda Report 

 
 
DATE:  September 3, 2026 
 
TO:   CSCDA COMMISSIONERS 
 
PURPOSE:      Conduct second reading and adoption of ordinances levying a special tax within certain 

California Statewide Communities Development Authority Statewide Community 
Infrastructure Program community facilities districts and improvement areas, as 
applicable, relating to SCIP 2026B.  

_____________________________________________________________________________________ 
 
BACKGROUND AND SUMMARY: 
 
CSCDA Commission Actions: 

 
• The Commission adopted the resolutions of intention for the SCIP 2026B assessment and 

community facilities districts (the “Districts”) on July 2, 2026, and July 16, 2026, respectively.  
Two of the Districts will be formation only and will issue bonds in a later SCIP series. 
 

• The public hearing and approval of the financing was held at the August 20, 2026 meeting. 
 

• Today is the second reading and adoption of the ordinances for the CFDs in the SCIP 2026B pool.   
 

SUMMARY OF THE FINANCING: 
 
The Series 2026B pooled SCIP revenue bonds will be issued to acquire certain limited obligation bonds 
issued for certain assessment districts and community facilities districts, as described in the table below.  
The total anticipated financing for SCIP 2026B is expected to not exceed $40,616,251 for the following 
projects: 
 

Local Agency Project Developer Land Use Units Est. Par 
Oakley, City of East Cypress KB Home Single-

Family 
191 4,650,000 

El Dorado, County of Alto ALTO A CA 
LLC 

Single-
Family 

23 685,000 

Bakersfield, City of Cypress Crossing 
(Phase 3 & 4) 

K. Hovnanian 
Homes 

Single-
Family 

70 1,720,000 

Santa Ana, City of Santa Ana 8 & 9 City Ventures Townhomes 72 1,645,000 
Sacramento, City of Panhandle (Phase 

2) 

Meritage 
Homes 

Single-
Family 

154 7,855,000 



  

San Diego, City of Epoca 
(Neighborhoods 
H & K) 

Lennar Townhomes 156 4,230,000 

Manteca, City of Griffin Park D KB Home Single-
Family 

171 5,400,000 

Manteca, City of Trails of Manteca 
(Unit 6 & 7)  

Raymus 
Homes 

Single-
Family 

131 3,015,000 

Vacaville, City of Vandengate Discovery 
Builders 

Single-
Family 

42 845,000 

Petaluma, City of Riverscape Tim Lewis Townhomes 50 1,805,000 
Tulare, City of Juniper Court D.R. Horton Single-

Family 
86 1,250,000 

            

FORMATION ONLY           
Elk Grove, City of Tuscan Ridge Lennar Single-

Family 
114 2,605,000 

San Diego, City of Mesa Verde 
(Phase 2) 

Lennar Single-
Family 

156 1,720,000 

Yuba City, City of Butte Vista 
Estates East 

K. Hovnanian 
Homes 

Single-
Family 

37 1,500,000 

 
 
COMMISSIONER ACTION: 
 
a. Conduct second reading and adoption of ordinances levying a special tax within   
 certain California Statewide Communities Development Authority Statewide   
 Community Infrastructure Program community facilities districts and    
 improvement areas, as applicable, relating to SCIP 2026B:  
 
 1. Ordinance Levying a Special Tax Within Community Facilities District No. 2026-13  
  (East Cypress) City of Oakley, County of Contra Costa, State of California. 
 
 2. Ordinance Levying a Special Tax Within Improvement Area No. 2 of Community  
  Facilities District No. 2025-05 (Cypress Crossing) City of Bakersfield, County of Kern,  
  State of California.  
 
 3. Ordinance Levying a Special Tax Within Community Facilities District No. 2026-14  
  (Santa Ana 8 & 9) City of Santa Ana, County of Orange, State of California.  
 
 4. Ordinance Levying a Special Tax Within Community Facilities District No. 2026-16  
  (Griffin Park D) City of Manteca, County of San Joaquin, State of California. 
 
 5. Ordinance Levying a Special Tax Within Community Facilities District No. 2026-17  
  (Manteca Trails (Unit Nos. 6 & 7)) City of Manteca, County of San Joaquin, State of  
  California. 
 
 6. Ordinance Levying a Special Tax Within Community Facilities District No. 2026-18  
  (Butte Vista Estates East) City of Yuba City, County of Sutter, State of California. 
 
 7. Ordinance Levying a Special Tax Within Community Facilities District No. 2026-19  
  (Juniper Court) City of Tulare, County of Tulare, State of California. 



  

 
 8. Ordinance Levying a Special Tax Within Community Facilities District No. 2026-21  
  (Tuscan Ridge South) City of Elk Grove, County of Sacramento, State of California. 
 
 9. Ordinance Levying a Special Tax Within Improvement Area No. 2 of Community  
  Facilities District No. 2024-11 (Panhandle) City of Sacramento, County of Sacramento,  
  State of California. 
 
 
 
Documents:   https://www.dropbox.com/scl/fo/6stxbze6a8aee3jj1gk4m/ADi5W-fpAYQjR-
2h1BJHhbY?rlkey=n583ok3beop8oz2dpwuv7tqml&dl=0 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.dropbox.com/scl/fo/6stxbze6a8aee3jj1gk4m/ADi5W-fpAYQjR-2h1BJHhbY?rlkey=n583ok3beop8oz2dpwuv7tqml&dl=0
https://www.dropbox.com/scl/fo/6stxbze6a8aee3jj1gk4m/ADi5W-fpAYQjR-2h1BJHhbY?rlkey=n583ok3beop8oz2dpwuv7tqml&dl=0


   Agenda Item No. 7 
 

Agenda Report 
 
 
DATE:  September 3, 2026 
 
TO:   CSCDA COMMISSIONERS  
 
PROJECT:  Mesa Verde (Phase 2) – Assessment District 
 
PURPOSE: Consider resolution abandoning proceedings for California Statewide Communities  
  Development Authority Statewide Community Infrastructure Program Assessment  
  District  No. 26-03 (Mesa Verde (Phase 2)) City of San Diego, County of San Diego 
_____________________________________________________________________________________ 
 
EXECUTIVE SUMMARY/BACKGROUND:  
 
The action requested today is to abandon the formation of an assessment district for the Mesa Verde (Phase 
2) project (the “Project”) located in City of San Diego.  The Commission approved the resolution of 
intention on July 2, 2026.  The Project needs to adjust its unit count that will affect the financing, and 
therefore have requested to abandon the formation of the district.   The Project will likely come back to as 
part of the SCIP 2026C. 
 
 
COMMISSION ACTION RECOMMENDED: 
 
1.  Consider resolution abandoning proceedings for California Statewide Communities Development 
 Authority Statewide Community Infrastructure Program Assessment District No. 26-03 (Mesa 
 Verde (Phase 2)) City of San Diego, County of San Diego. 
 
 
Documents:    
https://www.dropbox.com/scl/fo/1ktdc0thv3izh6owukqcr/AEaDrjz2kQWVFkKSZSxEiLs?rlkey=0pbyj70
cfgkds4kviiwa1580g&dl=0 
 
 
 
 
 
 
 
 

https://www.dropbox.com/scl/fo/1ktdc0thv3izh6owukqcr/AEaDrjz2kQWVFkKSZSxEiLs?rlkey=0pbyj70cfgkds4kviiwa1580g&dl=0
https://www.dropbox.com/scl/fo/1ktdc0thv3izh6owukqcr/AEaDrjz2kQWVFkKSZSxEiLs?rlkey=0pbyj70cfgkds4kviiwa1580g&dl=0


   Agenda Item No. 8 
 

 
 

Agenda Report 
 
 
DATE:  September 3, 2026 
 
TO:   CSCDA COMMISSIONERS 
 
PURPOSE:  Consideration of a Joint Exercise of Powers Agreement between CSCDA and the City of 

Hanford.   
_____________________________________________________________________________________ 
 
 
EXECUTIVE SUMMARY: 
 
The City of Hanford (the “City”) has requested that CSCDA enter into a new joint exercise of powers 
agreement, creating the Hanford Financing Authority (the “Authority”), to assist with the financing 
wastewater facilities for the City.   
 
BACKGROUND & SUMMARY: 
 
In order to form the joint powers authority, the City needed to find an eligible public entity to be the 
counterparty to a joint exercise of powers agreement.   
 

• The governing board of the Authority will consist of the members of the City Council.  The 
administration and operation of the Authority will be provided by City staff. 

 
• CSCDA will be the only other member to the Authority.  Standard limitations on liability and 

indemnification are contained in the Joint Exercise of Powers Agreement between the City and 
CSCDA.     

 
• CSCDA has previously entered into similar joint powers agreements to assist the San Bruno Park 

School District, Cameron Park Community Services District, San Dieguito Union High School 
District, Alameda County Flood Control and Water Conservation District, Zone 7, City of Orange, 
City of Martinez, West County Wastewater District, City of Dublin, Mountain House Community 
Services District, El Toro Water District, City of St. Helena, City of Laguna Beach, City of Santa 
Barbara, Hidden Lakes CSD, Laguna Beach County Water District, San Benito County Water 
District, City of Goleta, Citrus Heights Water District, and the Tahoe-Truckee Sanitation Agency 
in connection with similar financings. 
 

• CSCDA will charge the District its standard facilitation fee of $10,000. 
 



• Jones Hall is serving as bond counsel.  CSCDA’s General Counsel has reviewed the Joint Exercise 
of Powers Agreement. 

 
 
RECOMMENDED ACTION: 
  
CSCDA’s Executive Director recommends that the Commission approve the resolution to authorize 
CSCDA to enter into the joint exercise of powers agreement by and between CSCDA and the City of 
Hanford. 
 
 
Documents: https://www.dropbox.com/scl/fo/hxiuvpkrvl5taej484hem/AKg35_eKzh-
fAEVu3dkRiK4?rlkey=z6k59ah2c1kb31bfmyz6v9ro8&st=00x10p09&dl=0 
 
 
 
 
 
 
 
 
  
 

https://www.dropbox.com/scl/fo/hxiuvpkrvl5taej484hem/AKg35_eKzh-fAEVu3dkRiK4?rlkey=z6k59ah2c1kb31bfmyz6v9ro8&st=00x10p09&dl=0
https://www.dropbox.com/scl/fo/hxiuvpkrvl5taej484hem/AKg35_eKzh-fAEVu3dkRiK4?rlkey=z6k59ah2c1kb31bfmyz6v9ro8&st=00x10p09&dl=0
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