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CSCDA

CALIFORNIA STATEWIDE (O'\’\AU\H IES
DEVELOPMENT AUTHORIT

- \ &mies

REGULAR MEETING AGENDA

August 20, 2026
10:00 am

California State Association of Counties
980 9th Street, Suite 1100
Sacramento, CA 95814

Telephonic Locations:

City of Dana Point

709 Portwalk Place 33282 Golden Lantern

Redwood City, CA 94065 Administrative Conference Room, Suite 203
Dana Point, CA 92629

14270 Trailwind Road

Poway, CA 92064 15465 Vantage Point
Redding, CA 96001

City of Lafayette

3675 Mt. Diablo Blvd., Room 210 3252 Southern Hills Drive

Lafayette, CA 94549 Fairfield, CA 94534

Members of the public may also observe and offer comment at this meeting telephonically by dialing 669-
900-9128, Meeting ID 259-798-2423, Passcode 129070.

A. OPENING AND PROCEDURAL ITEMS

1. Roll Call.
Leonard Moty, Chair Lisa Bartlett, Treasurer
Niroop Srivatsa, Vice Chair Helen Robbins-Meyer, Member
Kevin O’Rourke, Secretary Brian Moura, Member
Vito Chiesa, Member Norman Coppinger, Alt. Member
2. Consideration of the Minutes of the August 6, 2026 Regular Meeting.
3. Consent Calendar

4. Public Comment



B.

AGENDA ITEMS

Consideration of the issuance of revenue bonds or other obligations to finance or refinance
the following projects, the execution and delivery of related documents, and other related
actions:

a. Hacienda Pleasanton, LP (Hacienda Apartments), City of Pleasanton, County of
Alameda; issue up to $36,900,000 in multifamily housing revenue bonds.

Consideration of a regulatory agreement and grant in connection with the acquisition and
financing of the following projects, the execution and delivery of related documents, and
other related actions:

a. CDR Verdana Development, LP (Verdana Apartments), City of San Diego,
County of San Diego.

Statewide Community Infrastructure Program (SCIP) District Formation Proceedings:

a. Conduct and close or continue consolidated public hearings with respect to the
Statewide Community Infrastructure Program (“SCIP”) for certain Assessment
Districts (collectively, the “ADs”) and Statewide Community Infrastructure
Program (SCIP) Community Facilities Districts (collectively, the “CFDs”) for
multiple development projects to be included in a bond issuance for Series 2026B
or a separate pooled or stand-alone issuance including:

1. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Assessment District No. 26-02 (Epoca
(Neighborhoods H and K)) City of San Diego, County of San Diego;

2. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Assessment District No. 26-01
(Vandengate (Phase 1)) City of Vacaville, County of Solano;

3. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Assessment District No. 26-02
(Riverscape) City of Petaluma, County of Sonoma.

4. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Assessment District No. 26-03 (Mesa
Verde (Phase 2)) City of San Diego, County of San Diego (“Mesa
Verde (Phase 2) AD”)

5. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-13 (East Cypress) City of Oakley, County of Contra Costa, State of
California.

6. Improvement Area No. 2 of California Statewide Communities
Development Authority Statewide Community Infrastructure Program



10.

11.

12.

13.

Community Facilities District No. 2025-05 (Cypress Crossing) City of
Bakersfield, County of Kern, State of California.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-14 (Santa Ana 8 & 9) City of Santa Ana, County of Orange, State of
California.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-16 (Griffin Park D) City of Manteca, County of San Joaquin, State
of California.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-17 (Manteca Trails (Unit Nos. 6 & 7)) City of Manteca, County of
San Joaquin, State of California.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-18 (Butte Vista Estates East) City of Yuba City, County of Sutter,
State of California.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-19 (Juniper Court) City of Tulare, County of Tulare, State of
California.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-21 (Tuscan Ridge South) City of Elk Grove, County of Sacramento,
State of California.

Improvement Area No. 2 of California Statewide Communities
Development Authority Statewide Community Infrastructure Program
Community Facilities District No. 2024-11 (Panhandle) City of
Sacramento, County of Sacramento, State of California.

Conduct following actions with respect to the SCIP ADs to be included in a bond
issuance for Series 2026B or a separate pooled or stand-alone issuance:

1.

Open assessment ballots of landowners within the ADs and announce
results.

Consideration of resolutions approving final engineer’s reports, levying
assessments, ordering the financing of specified development impact fees
and capital improvements, confirming the amounts of unpaid assessments
and directing related actions in relation to the ADs.

Conduct following actions with respect to the SCIP CFDs to be included in a bond
issuance for Series 2026B or a separate pooled or stand-alone issuance:



Consideration of resolutions of formation establishing the CFDs, each
providing for the levy of a special tax therein to finance certain public
improvements and development impact fees, as applicable.

Consideration of resolutions deeming it necessary to incur bonded
indebtedness to finance certain public improvements either directly or to
be constructed from certain development impact fees to mitigate the
impacts of development within the CFDs.

Consideration of resolutions calling special mailed-ballot elections within
the CFDs.

Conduct special mailed ballot elections for the CFDs.

Consideration of resolutions declaring results of special mailed-ballot
elections within the CFDs.

Conduct first readings of Ordinances Levying a Special Tax in the CFDs:

1. Ordinance Levying a Special Tax Within Community Facilities
District No. 2026-13 (East Cypress) City of Oakley, County of
Contra Costa, State of California.

ii. Ordinance Levying a Special Tax Within Improvement Area No.
2 of Community Facilities District No. 2025-05 (Cypress
Crossing) City of Bakersfield, County of Kern, State of
California.

iil. Ordinance Levying a Special Tax Within Community Facilities
District No. 2026-14 (Santa Ana 8 & 9) City of Santa Ana,
County of Orange, State of California.

v. Ordinance Levying a Special Tax Within Community Facilities
District No. 2026-16 (Griffin Park D) City of Manteca, County
of San Joaquin, State of California.

V. Ordinance Levying a Special Tax Within Community Facilities
District No. 2026-17 (Manteca Trails (Unit Nos. 6 & 7)) City of
Manteca, County of San Joaquin, State of California.

Vi. Ordinance Levying a Special Tax Within Community Facilities
District No. 2026-18 (Butte Vista Estates East) City of Yuba
City, County of Sutter, State of California.

Vii. Ordinance Levying a Special Tax Within Community Facilities
District No. 2026-19 (Juniper Court) City of Tulare, County of
Tulare, State of California.



viii.  Ordinance Levying a Special Tax Within Community Facilities
District No. 2026-21 (Tuscan Ridge South) City of Elk Grove,
County of Sacramento, State of California.

iX. Ordinance Levying a Special Tax Within Improvement Area No.
2 of Community Facilities District No. 2024-11 (Panhandle) City
of Sacramento, County of Sacramento, State of California.

d. Consider the following resolutions with respect to issuance of SCIP Series
2026B Local Obligations and Revenue Bonds:

L. Consideration of resolution providing for the issuance of SCIP limited
obligation improvement bonds each in one or more series and approving
the form and substance of a trust agreement and authorizing related
actions.

2. Consideration of resolution providing for the issuance of SCIP special tax
bonds each in one or more series and approving the form and substance of
a trust agreement and authorizing related actions.

3. Consideration of resolution authorizing the issuance, sale and delivery of
not to exceed $40,616,251 of SCIP Revenue Bonds, Series 2026B
and approving the forms of a trust agreement, a bond purchase agreement,
a continuing disclosure certificate, an official statement, and authorizing
certain other actions in connection therewith.

8. Proceedings related to the formation of the Community Facilities District No. 2026-08
(Pinnacle at Santa Fe Valley), County of San Diego, State of California
(“CFD 2026-08")
a. Consider adoption of an Ordinance entitled: “Ordinance Levying a Special Tax
for Fiscal Year 2026-2027 and Following Fiscal Years Within Community
Facilities District No. 2026-08 (Pinnacle at Santa Fe Valley) County of San
Diego, State of California.”
C. STAFF ANNOUNCEMENTS, REPORTS ON ACTIVITIES OR REQUESTS
9. Executive Director Updates.

10. Staff Updates.

11. Adjourn.

NEXT MEETING:  Thursday, September 3, 2026 at 10:00 am



CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY
CONSENT CALENDAR

Inducement of Rancho Niguel Community Partners, LP (Rancho Niguel Apartments), City of
Lagune Niguel, County of Orange; issue up to $20 million in tax-exempt multifamily housing
revenue bonds.

Inducement of HPD Sierra Village LP (Sierra Village Apartments), City of Sonora, County of
Tuolumne; issue up to $8 million in tax-exempt multifamily housing revenue bonds.

Consideration of a resolution directing the placement of assessments for the County of San
Bernardino.

Consideration of scholarships for Local Governance Summer Institute (LGSI) at Stanford.



CSCDA

CALIFORNIA STATEWIDE COMMUNITIES
DEVELOPMENT AUTHORITY

LEAGUE OF
CALIFORNIA
CITIES

nia State Assoclation of Counties

MINUTES

REGULAR MEETING OF THE CALIFORNIA STATEWIDE COMMUNITIES
DEVELOPMENT AUTHORITY

August 6, 2026
10:00 AM

Commission Chair Leonard Moty called the meeting to order at 10:01 a.m.

1.

Roll Call.

Commission members participating: Leonard Moty, Niroop Srivatsa, Kevin O’Rourke, Vito
Chiesa (non-voting), Lisa Bartlett, Helen Robbins-Meyer, Brian Moura, and Norman
Coppinger (non-voting).

Others participating: Felicia Williams, CSCDA Executive Director; James Hamill, Bridge
Strategic Partners; Jon Penkower, Bridge Strategic Partners; Steve Maciel, Cal Cities; Rob
Pierce, CSAC Finance Corporation; Tricia Ortiz, Richards Watson & Gershon; and Sendy
Young, CSAC Finance Corporation.

Consideration of the Minutes of the July 16, 2026 Regular Meeting.

The Commission approved the July 16, 2026 Regular Meeting minutes with minor
corrections.

Motion to approve by L. Bartlett. Second by K. O’Rourke. Unanimously approved by roll-
call vote.

Consent Calendar.

The Commission approved the Commission Calendar.

1. Inducement of National Community Renaissance of California (Northgate Village), City
of Victorville, County of San Bernardino; issue up to $45 million in tax-exempt
multifamily housing revenue bonds.

2. Inducement of A0764 Palm Desert, L.P. (Palm Desert Rehabs), City of Palm Desert,

County of Riverside; issue up to $50 million in tax-exempt multifamily housing revenue
bonds.



3. Consideration of resolution to initiate commercial PACE foreclosure proceedings relating
to 10371 Bruceville Road Elk Grove, County of Sacramento, California 95757.

4. Consideration of resolution to initiate commercial PACE foreclosure proceedings relating
to 2055 N. Ventura, Ventura CA, County of Ventura, California 93001.

5. Consideration of a resolution ratifying and confirming a form of master indenture to be
used in connection with the Nuveen Green Capital program.

Motion to approve by K. O’Rourke. Second by H. Robbins-Meyer. Unanimously approved
by roll-call vote.

4. Public Comment
No public comment.

5. Consideration of the issuance of revenue bonds or other obligations to finance or refinance
the following projects, the execution and delivery of related documents, and other related
actions:

a. CHF Irvine, LLC (University of California, Irvine), City of Irvine, County of Orange,
issue up to $575,000,000 in nonprofit revenue bonds.

Motion to approve by N. Srivatsa. Second by L. Bartlett. Unanimously approved by roll-call
vote.

b. Dublin Ranch Senior Apartments, LP (Dublin Ranch Senior Apartments), City of Dublin,
County of Alameda; issue up to $35,000,000 in multifamily housing revenue bonds.

Motion to approve by L. Bartlett. Second by K. O’Rourke. Unanimously approved by roll-
call vote.

c. Fairway Family Community, LP (Fairway Family Apartments), City of Dublin, County
of Alameda; issue up to $37,000,000 in multifamily housing revenue bonds.

Motion to approve by N. Srivatsa. Second by L. Bartlett. Unanimously approved by roll-call
vote.

6. Consideration of a regulatory agreement and grant in connection with the acquisition and
financing of the following projects, the execution and delivery of related documents, and
other related actions:

a. CGI Creekside Bliss, LP (Creekside Villas), City of San Diego, County of San Diego.

Motion to approve by K. O’Rourke. Second by H. Robbins-Meyer. Unanimously approved
by roll-call vote.

b. Post Violet, LP (Violet on Virgil), City of Los Angeles, County of Los Angeles.

Motion to approve by L. Bartlett. Second by N. Srivatsa. Unanimously approved by roll-call
vote.

CSCDA Minutes
August 6, 2026



c. Kian Investments, LP (926 S. Kingsley Apartments), City of Los Angeles, County of Los
Angeles.

Motion to approve by B. Moura. Second by L. Bartlett. Unanimously approved by roll-call
vote.

d. Kingsley Project, LP (939 S. Kingsley Apartments), City of Los Angeles, County of Los
Angeles.

Motion to approve by B. Moura. Second by K. O’Rourke. Unanimously approved by roll-
call vote.

e. Ingraham Investment Group, LP (3950 Ingraham Apartments), City of Los Angeles,
County of Los Angeles.

Motion to approve by B. Moura. Second by N. Srivatsa. Unanimously approved by roll-call
vote.

f. Park Playa, LP (Park Playa Apartments), City of Los Angeles, County of Los Angeles.

Motion to approve by B. Moura. Second by L. Bartlett. Unanimously approved by roll-call
vote.

g. 1178 Edgemont LP (Edgemont by Angeleno), City of Los Angeles, County of Los
Angeles.

Motion to approve by H. Robbins-Meyer. Second by N. Srivatsa. Unanimously approved by
roll-call vote.

7. Proceeding related to the formation of the Community Facilities District No. 2026-08
(Pinnacle at Santa Fe Valley), County of San Diego, State of California (“CFD 2026- 08”)

a. Conduct public hearing.
Commission Chair Moty opened and closed the public meeting.

b. Consideration of resolution of formation establishing CFD 2026-08 and providing for the
levy of special taxes therein to finance certain public improvements and certain
development impact fees.

Motion to approve by B. Moura. Second by K. O’Rourke. Unanimously approved by roll-
call vote.

c. Consideration of resolution deeming it necessary to incur bonded indebtedness to finance
certain public improvements and certain development impact fees to mitigate the impacts
of development within CFD 2026-08.

Motion to approve by B. Moura. Second by L. Bartlett. Unanimously approved by roll-call
vote.

d. Consideration of resolution calling special mailed-ballot election within CFD 2026-08.

CSCDA Minutes
August 6, 2026



10.

Motion to approve by B. Moura. Second by H. Robbins-Meyer. Unanimously approved by
roll-call vote.

e. Conduct special election within CFD 2026-08.

f.  Consider resolution declaring results of special mailed-ballot elections within CFD 2026-
08.

Motion to approve by B. Moura. Second by N. Srivatsa. Unanimously approved by roll-call
vote.

g. Consider introducing, reading by title only and waiving further reading of an ordinance
entitled: “Ordinance Levying a Special Tax Within Community Facilities District No.
2026-08 (Pinnacle at Santa Fe Valley) County of San Diego, State of California.”

Motion to approve by B. Moura. Second by L. Bartlett. Unanimously approved by roll-call
vote.

Executive Director Update.

Executive Director Williams reported that the Ritz-Carlton in Lake Tahoe has been
secured for the off-site meeting. Staff will be sending instructions on how to make a room
reservation.

She reported that CSCDA had a meeting with the South Orange County Community
College District last week to provide some options for student housing. She will be
attending the installation of the new president for the LA County Division of the Cal Cities
tonight. Lastley, she announced the first CSCDA panel, at the Cal Cities Conference has
been confirmed for September 24™ at 8:30 a.m. She will be sending a calendar invite to the
Commission.

Staff Update.

Staff thanked Commission Member Moura for representing CSCDA at the Local
Government Summer Institute at Stanford.

Staff informed the Commission that a reporter from the San Francisco Chronical is
reaching out to the Commission for comments regarding CSCDA. Executive Director
Williams informed the Commission that media inquiries could be directed to her.
Adjourn.

The meeting was adjourned at 10:34 a.m.

Submitted by: Sendy Young, CSAC Finance Corporation

NEXT MEETING: Thursday, August 20, 2026 at 10:00 a.m.

CSCDA Minutes
August 6, 2026



DATE:

TO:

CSCDA

CALIFORNIA STATEWIDE COMMUNITIES
DEVELOPMENT AUTHORITY

Agenda Item No. 3

Agenda Report

August 20, 2026

CSCDA COMMISSIONERS

PURPOSE: Consent Calendar

SUMMARY:

Consideration of a resolution directing the placement of assessments for the County
of San Bernardino.

The County of San Bernardino is requiring all public agencies who levy assessments to
adopt a resolution authorizing such levies. This applies to PACE and SCIP for CSCDA.
Jones Hall as PACE counsel and Orrick, Herrington & Sutcliffe as counsel to SCIP have
reviewed the resolution.

Consideration of scholarships for Local Governance Summer Institute (LGSI) at
Stanford.

Since 2010, the CSCDA Commission has provided scholarships for the Local
Governance Summer Institute at Stanford (LGSI) for four local government executives,
most who would not have been able to attend with such scholarship. For 2027 LGSI
has requested scholarships in the amount of $36,000 to fund four scholarships.

As a sponsor CSCDA would be provided with the opportunity to participate on a panel
discussion for the 2027 LGSI. The LGSI is supported by the League’s City Managers
Department, the California Association of County Executives (CACE), Cal-ICMA, and
the California City Management Foundation. The 2027 summer program consists of five
full days of presentations and education.

Documents:
https://www.dropbox.com/scl/fo/zwed4bwv15vhoghxqwdyg/ABXzS2Y4BN89mMATcaz8irTI?rlk

ey=uqwx6s7610kvr98c4ytuzb8rm&dI=0



https://www.dropbox.com/scl/fo/zwed4bwv15yhoghxqw4yg/ABXzS2Y4BN89mATcaz8jrTI?rlkey=uqwx6s76i0kvr98c4ytuzb8rm&dl=0
https://www.dropbox.com/scl/fo/zwed4bwv15yhoghxqw4yg/ABXzS2Y4BN89mATcaz8jrTI?rlkey=uqwx6s76i0kvr98c4ytuzb8rm&dl=0

CSCDA

CALIFORNIA STATEWIDE COMMUNITIES
g DEVELOPMENT AUTHORITY

Agenda Item No. 5a

Agenda Report

DATE: August 20, 2026
TO: CSCDA COMMISSIONERS
PROJECT: Hacienda Apartments

PURPOSE:  Approve the Refinancing of Rental Affordable Housing Project Located in the City of
Pleasanton, County of Alameda

AMOUNT: Not to Exceed $36,900,000

SUMMARY:

e In 2013 CSCDA issued multifamily housing revenue bonds in the amount of $36,900,000 to
finance the construction of a 168-unit mixed income multifamily apartment project located at 5729
West Las Positas Boulevard in the City of Pleasanton, known as Hacienda Apartments.

e Construction was completed in 2015, and the property has been well maintained with 20% of the
units restricted to 50% AMI. The affordability restrictions on the property will remain until
expiration of the regulatory agreement in 2070.

e St. Anton Communities, the project owner and operator, is requesting that CSCDA issue up to
$36,900,000 of tax-exempt refunding bonds that will be credit enhanced for 10 years by Fannie
Mae. The refunding and reissuance of the bonds affords the borrower an interest rate that is
approximately 1% lower.

e All terms and conditions of the existing regulatory agreement will remain in place.

e CSCDA approved a similar refinancing for another St. Anton Communities project, Siena
Apartments, in March, 2026.

Public Agency Approval:

TEFRA Hearing: Scheduled for September 15, 2026 at the City of Pleasanton. CSCDA
Commission approval shall be subject to TEFRA approval by the City.



Finance Partners:

Bond Counsel: Orrick, Herrington & Sutcliffe, LLP, Sacramento
Authority Counsel: Orrick, Herrington & Sutcliffe, LLP, San Francisco
Underwriter: Stifel

FINANCE TERMS:

Rating: Aal (Moody’s)
Term: 10 years
Structure: Fixed Rate
Method of Sale: Public Offering
Estimated Closing: October, 2026

CSCDA Policy Compliance:

The financing of the Project complies with CSCDA’s general and issuance policies.
DOCUMENTS: (as attachments)

1. CSCDA Resolution (Attachment A)

COMMISSION ACTION FOR CONSIDERATION:

Adopt the resolution, which:

1. Approves the issuance of the Bonds and the financing of the Project, subject to TEFRA
approval by the City of Pleasanton;

2. Approves all necessary actions and documents in connection with the financing;
and

3. Authorizes any member of the Commission or Authorized Signatory to sign all

necessary documents.



Attachment A

RESOLUTION NO. 26H-

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES
DEVELOPMENT AUTHORITY AUTHORIZING THE ISSUANCE, SALE AND
DELIVERY OF REVENUE REFUNDING BONDS, AUTHORIZING THE
EXECUTION AND DELIVERY OF DOCUMENTS AND APPROVING OTHER
RELATED ACTIONS IN CONNECTION THEREWITH

WHEREAS, the California Statewide Communities Development Authority (the “Authority”) is
authorized under the authority granted the Authority pursuant to Chapter 5 of Division 7 of Title 1 of the
Government Code of the State of California in accordance with Chapter 7 of Part 5 of Division 31 of the
Health and Safety Code of the State of California (the “Act”), to issue revenue bonds and loan the proceeds
thereof to qualified borrowers for the purpose of financing the acquisition, construction/rehabilitation and
development of multifamily rental housing for persons and families of low and very low income residing
within the jurisdiction of the Authority; and

WHEREAS, the Authority previously issued its California Statewide Communities Development
Authority Multifamily Housing Revenue Bonds (Anton Hacienda Apartments) 2013 Series R” in the
aggregate principal amount of $36,900,000 (the “Refunded Bonds”) and loaned the proceeds thereof to
Hacienda Pleasanton, L.P., a California limited partnership (the “Borrower”) to finance the Borrower’s
acquisition and development of a qualified residential rental facility located in the City of Pleasanton,
California (the “City”); and

WHEREAS, the Borrower has requested that the Authority issue and sell its revenue refunding
bonds (the “Bonds”) for the purpose of refunding the Refunded Bonds, and the Authority hereby finds and
declares that it is necessary, essential and a public purpose for the Authority to refund the Refunded Bonds
and has determined to borrow money for such purpose by issuing the Bonds; and

WHEREAS, the Bonds will be secured by a mortgage-backed security guaranteed by Fannie Mae
and backed by a mortgage loan made to the Borrower (the “Mortgage Loan”), which Mortgage Loan is
secured by a Multifamily Deed of Trust, Assignment of Leases and Rents, Security Agreement and Fixture
Filing (the “Mortgage’) with respect to the Project; and

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended, (the “Code”)
requires that an “applicable elected representative” of the City approve the issuance of the Bonds following
a public hearing for which reasonable public notice was given; and

WHEREAS, a notice of public hearing with respect to the refunding of the Refunded Bonds and
the issuance of the Bonds was published in a newspaper of general circulation in the City of Pleasanton;
and

WHEREAS, a public hearing will be held on August 27, 2026 with respect to the refunding of the
Refunded Bonds and issuance of the Bonds and the opportunity will be provided for interested parties to
present arguments for and against the refunding of the Refunded Bonds and issuance of the Bonds; and

WHEREAS, the Authority hereby finds and declares that this resolution is being adopted pursuant
to the powers granted by the Act; and



WHEREAS, all conditions, things and acts required to exist, to have happened and to have been
performed precedent to and in the issuance of the Bonds as contemplated by this resolution and the
documents referred to herein exist, have happened and have been performed in due time, form and manner
as required by the laws of the State of California, including the Act.

NOW, THEREFORE, BE IT RESOLVED by the California Statewide Communities Development
Authority, as follows:

Section 1. The Authority hereby finds and declares that the above recitals are true and correct.

Section 2. Pursuant to the Act and the Indenture (hereinafter defined), revenue refunding
bonds of the Authority designated as “California Statewide Communities Development Authority
Multifamily Housing Revenue Refunding Bonds (Fannie Mae MBS-Secured) 2026 Series B (Hacienda
Apartments)” in an aggregate principal amount not to exceed $31,700,000 (the “Bonds”) are hereby
authorized to be issued. The Bonds shall be executed by the manual or facsimile signature of the
Chairperson or any Member of the Commission of the Authority, and attested by the manual or facsimile
signature of the Secretary of the Authority, or any authorized deputy thereof, in the form set forth in and
otherwise in accordance with the Indenture (as hereinafter defined).

Section 3. An Indenture of Trust with respect to the Bonds (the “Indenture”) between the
Authority and Computershare Trust Company, National Association, as trustee (in such capacity, the
“Trustee™), in substantially the form on file with the Authority, is hereby approved. The Chairperson or
any Member of the Commission of the Authority (the “Designated Officers”) are, and each of them acting
alone is, hereby authorized, for and in the name and on behalf of the Authority, to execute and deliver the
Indenture, in substantially said form, with such additions thereto or changes therein as are recommended or
approved by any Designated Officer upon consultation with bond counsel to the Authority, including such
additions or changes as are necessary or advisable in accordance with Section 8 hereof, including additions
or changes which may be required in connection with providing alternate security for the payment of the
principal of and interest on the Bonds (provided that no additions or changes shall authorize an aggregate
principal amount of Bonds in excess of $31,700,000), the approval of such additions or changes to be
conclusively evidenced by the execution and delivery by the Authority of the Indenture. The dated date,
maturity dates, interest rate or rates, interest payment dates, denominations, form, registration provisions,
manner of execution, place of payment, terms of redemption, and other terms of the Bonds shall be as
provided in the Indenture as finally executed.

Section 4. A Financing Agreement with respect to the Mortgage Loan (the “Financing
Agreement”) among the Authority, the Trustee and the Borrower, in substantially the form on file with the
Authority, is hereby approved. The Designated Officers of the Authority are, and each of them acting alone
is, hereby authorized, for and in the name and on behalf of the Authority, to execute and deliver the
Financing Agreement in said form, with such additions thereto or changes therein as are recommended or
approved by such officers upon consultation with bond counsel to the Authority including such additions
or changes as are necessary or advisable in accordance with Section 8 hereof, the approval of such additions
or changes to be conclusively evidenced by the execution and delivery by the Authority of the Financing
Agreement.

Section 5. A Bond Purchase Agreement with respect to the Bonds (the “Bond Purchase
Agreement”) among the Authority, the Borrower and Stifel, Nicolaus & Company, Incorporated, in the
form on file with the Secretary of the Authority, is hereby approved. The Designated Officers, each acting
alone, are hereby authorized for and in behalf of the Authority to execute and deliver the Bond Purchase
Agreement with such changes, additions or deletions as may be approved by such officers upon consultation
with bond counsel to the Authority, including such additions or changes as are necessary or advisable in



accordance with Section 8 hereof, the approval of such additions or changes to be conclusively evidenced
by the execution and delivery by the Authority of the Bond Purchase Agreement; provided, however, that
the maximum amount of Bonds purchased pursuant to the Bond Purchase Agreement shall not exceed the
amounts set forth in Section 2.

Section 6. A Preliminary Official Statement with respect to the Bonds (the “Preliminary
Official Statement”), in substantially the form on file with the Secretary of the Authority, is hereby
approved. The Designated Officers of the Authority are, and each of them acting alone is, hereby authorized,
for and in the name and on behalf of the Authority, to execute and deliver the Preliminary Official Statement
in said form, with such additions thereto or changes therein as are recommended or approved by such
officers upon consultation with bond counsel to the Authority, including such additions or changes as are
necessary or advisable in accordance with Section 8 hereof, and to deem such Preliminary Official
Statement final within the meaning of Rule 15c¢2-12 under the Securities Exchange Act of 1934, as
amended. The approval of such additions or changes shall be conclusively evidenced by the execution and
delivery by the Authority of the Preliminary Official Statement.

Section 7. The Bonds, when executed, shall be delivered to the Trustee for authentication.
The Trustee is hereby requested and directed to authenticate the Bonds by executing the Trustee’s certificate
of authentication and registration appearing thereon, and to deliver the Bonds, when duly executed and
authenticated, to, or at the direction of, the original purchasers of the Bonds (the “Purchasers”) in
accordance with written instructions executed on behalf of the Authority by one of the Designated Officers,
which instructions such officers are, and each of them is, hereby authorized, for and in the name and on
behalf of the Authority, to execute and deliver to the Trustee. Such instructions shall provide for the
delivery of the Bonds to, or at the direction of, the Purchasers in accordance with the Bond Purchase
Agreement, upon payment of the purchase price therefor.

Section 8. All actions heretofore taken by the officers and agents of the Authority with respect
to the financings contemplated by this Resolution and the sale and issuance of the Bonds are hereby
approved, confirmed and ratified, and the proper officers of the Authority, including the Designated
Officers, are hereby authorized, for and in the name and on behalf of the Authority, to do any and all things
and take any and all actions and execute and deliver any and all certificates, agreements, assignments, notes
and other documents which they, or any of them, may deem necessary or advisable in order to consummate
the lawful issuance and delivery of the Bonds in accordance with this Resolution and resolutions heretofore
adopted by the Authority and in order to carry out the proposed financing, including but not limited to, an
amendment to the Regulatory Agreement by the Authority and Borrower (the “Regulatory Agreement”),
and those certificates, agreements, assignments, notes and other documents described in the Indenture, the
Financing Agreement, the Regulatory Agreement, the Bond Purchase Agreement, the Preliminary Official
Statement, and the other documents herein approved and any certificates, agreements, assignments, notes
or documents as may be necessary to further the purpose hereof, evidence credit support or additional
security for the Bonds, or evidence the obligation to purchase Bonds upon tender by the Bondholders, but
which shall not create any obligation or liability of the Authority other than with respect to the revenues
and assets derived from the proceeds of the Bonds.

Section 9. This resolution shall take effect immediately upon its adoption.

& %k %k ok ok



PASSED AND ADOPTED by the California Statewide Communities Development Authority this
August 20, 2026.

I, the undersigned, the duly appointed, and qualified member of the Commission of the California
Statewide Communities Development Authority, DO HEREBY CERTIFY that the foregoing resolution
was duly adopted by the Commission of said Authority at a duly called meeting of the Commission of said
Authority held in accordance with law on August 20, 2026.

By:

Authorized Signatory



PUBLIC DISCLOSURES RELATING TO CONDUIT REVENUE OBLIGATIONS

Pursuant to California Government Code Section 5852.1, the borrower (the “Borrower”) identified below
has provided the following required information to the California Statewide Communities Development
Authority (the “Authority”) as conduit financing provider, prior to the Authority’s regular meeting (the
“Meeting”) of its Commission (the “Commission”) at which Meeting the Commission will consider the
authorization of conduit revenue obligations (the “Obligations”) as identified below.

1. Name of Borrower: Hacienda Pleasanton, L.P.
2. Authority Meeting Date: August 20, 2026

3. Name of Obligations: Multifamily Housing Revenue Refunding Bonds
(Fannie Mae MBS-Secured) 2026 Series B
(Anton Hacienda Apartments)

4.  Private Placement Lender or Bond Purchaser, X Underwriter or __ Financial Advisor (mark one)
engaged by the Borrower provided the Borrower with the required good faith estimates relating to the
Obligations as follows:

(A) The true interest cost of the Obligations, which means the rate necessary to discount the amounts
payable on the respective principal and interest payment dates to the purchase price received for
Obligations (to the nearest ten-thousandth of one percent): 4.3173%.

(B) The finance charge of the Obligations, which means the sum of all fees and charges paid to third
parties: $941,941.81.

(C) The amount of proceeds received by the public body for sale of the Obligations less the finance
charge of the Obligations described in subparagraph (B) and any reserves or capitalized interest paid or
funded with proceeds of the Obligations: $31,665,000.

(D) The total payment amount, which means the sum total of all payments the Borrower will make to pay
debt service on the Obligations plus the finance charge of the Obligations described in subparagraph (B)
not paid with the proceeds of the Obligations (which total payment amount shall be calculated to the final
maturity of the Obligations): $46,176,713.69

5. The good faith estimates provided above were _ presented to the governing board of the Borrower,
or __ presented to the official or officials or committee designated by the governing board of the
Borrower to obligate the Borrower in connection with the Obligations or, in the absence of a governing
board, X presented to the official or officials of the Borrower having authority to obligate the
Borrower in connection with the Obligations (mark one).

The foregoing estimates constitute good faith estimates only. The actual principal amount of the
Obligations issued and sold, the true interest cost thereof, the finance charges thereof, the amount of
proceeds received therefrom and total payment amount with respect thereto may differ from such good
faith estimates due to a variety of factors. The actual interest rates borne by the Obligations and the actual
amortization of the Obligations will depend on market interest rates at the time of sale thereof. Market
interest rates are affected by economic and other factors beyond the control of the Borrower.

The Authority is authorized to make this document available to the public at the Meeting of the Authority.

Dated: August 12, 2026
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Agenda Item No. 6a

Agenda Report

DATE: August 20, 2026

TO: CSCDA COMMISSIONERS

PROJECT: Verdana Apartments

PURPOSE:  Approve the Governmental Grant and Regulatory Agreement Creating Affordable

Housing in a Rental Housing Project Located in the City of San Diego, County of
San Diego.

EXECUTIVE SUMMARY:

Verdana Apartments (the “Project”) is the acquisition and construction of 260 new units of rental
affordable housing located in the City of San Diego. A minimum of 25% of the units will be rent
restricted for low-income residents.

PROJECT DESCRIPTION:

e Acquisition and construction of a 260-unit rental housing facility located at 438 & 480
Camino Del Rio South in the City of San Diego.

e Once constructed, the Project will provide at least 65 new affordable apartments for low-
income residents.

e The Project includes a clubhouse, pool, sauna, gym, game room, co-working office, dog
park/dog wash, and a roof lounge.

PROJECT ANALYSIS:

Background on Applicants:

Thomas Edmunds is the founder of Rugby Road Development. Prior to starting Rugby Road, Mr.
Edmunds was the President of Silvergate Development, a leading San Diego work force housing
developer. Mr. Edmunds joined Silvergate in 2016 and oversaw the successful development and
construction of 11 multifamily projects totaling 817 units. Mr. Edmunds was also involved in the
entitlement and permitting of an additional 815 units across 5 multifamily projects.



Kingdom Development, Inc., is a 501(c)(3) charitable organization founded by William Leach to
enrich the lives of disadvantaged youths through the strengthening of families and the development
of housing. Kingdom Development carries out its exempt purpose, to improve the welfare of
people by developing affordable housing, in three capacities: directly as an owner/developer,
cooperatively as a consultant to developers, and indirectly as an adviser to the industry. CSCDA
has worked with Kingdom Development on numerous prior transactions.

Public Benefits:

e A minimum of 25% of the units will be rent restricted to 80% or less of area median
income households.

Transaction Terms:

Financing: Conventional

Government Grant: $5,000

Regulatory Term: 10 Years (plus successive extensions)
Estimated Closing: October, 2026

DOCUMENTS: (as attachments)

I. CSCDA Resolution (Attachment A)

COMMISSION ACTION:

Adoption of the resolution will:

1. Approve the issuance of the grant and regulatory agreement for the Project;

2. Approve all necessary actions and documents in connection with the transaction;
and

3. Authorize any member of the Commission or Authorized Signatory to sign all

necessary documents.



ATTACHMENT A
RESOLUTION NO. 26H-[_]

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES
DEVELOPMENT AUTHORITY AUTHORIZING A GRANT OF $5,000 TO FINANCE A
MULTIFAMILY HOUSING DEVELOPMENT TO BE KNOWN AS 480 CAMINO DEL
RIO SOUTH, FOR CDR VERDANA DEVELOPMENT LP, A CALIFORNIA LIMITED
PARTNERSHIP, APPROVING AND AUTHORIZING THE EXECUTION OF AND
DELIVERY OF VARIOUS DOCUMENTS RELATED THERETO; RATIFYING ANY
ACTION HERETOFORE TAKEN AND APPROVING RELATED MATTERS IN
CONNECTION WITH THE GRANT

WHEREAS, the California Statewide Communities Development Authority (the
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to
make grants or other agreements for all purposes permitted by the JPA Law and described in the
Agreement;

WHEREAS, pursuant to the provisions of the JPA Law, the cities, counties and special
districts that are the contracting parties comprising the program participants of the Authority are
authorized to jointly exercise any power common to such contracting parties;

WHEREAS, pursuant to the provisions of the JPA Law and the Agreement, the Authority
may provide grants to qualified Awardees for the purpose of financing the acquisition, construction
and/or rehabilitation of multifamily housing projects for persons and families of low and very low
income residing within the jurisdiction of one or more of the Program Participants (as defined in
the Agreement), and the Authority finds and declares that it is necessary, essential and a public
purpose for the Authority to provide a Grant (as defined below) to the Awardee (as defined below)
to finance the acquisition, construction and/or rehabilitation of multifamily rental housing;

WHEREAS, CDR Verdana Development LP, a California limited partnership (the
“Awardee”), wishes to the Authority to assist in financing the acquisition, construction, and
development of a 260-unit (including at least one manager’s unit) multifamily housing rental
development referred to as 480 Camino Del Rio South (the “Project”), owned by the Awardee and
located in the City of San Diego (the “City”), California;

WHEREAS, the Authority intends to award a Grant to Awardee for the purpose of
assisting the Awardee to finance the Project;

WHEREAS, the City is a Program Participant and will be notified of the Authority’s
intention to provide the Grant pursuant to a municipal notice;

WHEREAS, there have been prepared and made available to the members of the
Commission of the Authority (the “Commission”) the following documents required in connection
with the Grant, and such documents are now in substantial form and appropriate instruments to be
executed and delivered for the purposes intended:

(D) Regulatory Agreement and Declaration of Restrictive Covenants (the “Regulatory
Agreement”) to be entered into between the Authority and the Awardee; and



2) Grant Award Letter (the “Award Letter”), from the Authority to the Awardee.

WHEREAS, pursuant to the Award Letter, the Authority will award a grant (the “Grant”)
to the Awardee to finance the Project;

NOW, THEREFORE, BE IT RESOLVED by the members of the Commission, as follows:

Section 1. The recitals set forth above are true and correct, and the members of the
Commission hereby find them to be so.

Section 2. Pursuant to the JPA Law, the Authority is hereby authorized to issue a
Grant of $5,000 to Awardee.

Section 3. The Regulatory Agreement, in substantially the form placed on file with
the Authority, is hereby approved. Any Member of the Commission (each, a “Member”), or any
other person as may be designated and authorized to sign for the Authority pursuant to a resolution
adopted thereby (including, without limitation, the administrative delegatees duly authorized
pursuant to Resolution No. 25R-07 of the Authority, adopted on August 7, 2025 or any successor
resolution) (together with the Members, each such person is referred to herein individually as an
“Authorized Signatory”), acting alone, is authorized to execute by manual signature and deliver the
Regulatory Agreement, with such changes and insertions therein as may be necessary to cause the
same to carry out the intent of this Resolution and as are approved by counsel to the Authority,
such approval to be conclusively evidenced by the delivery thereof.

Section 4. The Award Letter, in substantially the form placed on file with the
Authority, is hereby approved. Any Authorized Signatory, acting alone, is authorized to execute
by manual signature and deliver the Award Letter, with such changes and insertions therein as may
be necessary to cause the same to carry out the intent of this Resolution and as are approved by
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof.

Section 5. Any Authorized Signatory and any agent of the Authority are hereby
authorized and directed, jointly and severally, for and in the name and on behalf of the Authority,
to execute and deliver any and all documents and to do any and all things and take any and all
actions which may be necessary or advisable, in their discretion, to effectuate the actions which the
Authority has approved in this Resolution; provided that no such documents or certificates shall
create any obligation or liability of the Authority.

Section 6. All consents, approvals, notices, orders, requests and other actions
permitted or required in connection with the award of the Grant or by any of the documents
authorized by this Resolution, whether before or after the execution and delivery thereof, including
without limitation any of the foregoing that may be necessary or desirable in connection with any
default under or amendment of such documents, any transfer or other disposition of the Project,
may be given or taken by any Authorized Signatory, as appropriate, without further authorization
by the Commission, and each such officer is hereby authorized and directed to give any such
consent, approval, notice, order or request and to take any such action that such officer may deem
necessary or desirable to further the purposes of this Resolution and the award of the Grant;
provided such action shall not create any obligation or liability of the Authority other than as
provided in the documents approved herein.

Section 8. The Commission hereby approves the execution and delivery of any and
all agreements, documents, certificates and instruments referred to herein with electronic signatures



under the California Uniform Electronic Transactions Act and digital signatures under Section 16.5
of the California Government Code using DocuSign.

Section 9. This Resolution shall take effect upon its adoption.

PASSED AND ADOPTED by the California Statewide Communities Development
Authority this AUGUST 20, 2026.

The undersigned, an Authorized Signatory of the California Statewide Communities
Development Authority, DOES HEREBY CERTIFY that the foregoing resolution was duly
adopted by the Commission of the Authority at a duly called meeting of the Commission of the
Authority held in accordance with law on AUGUST 20, 2026.

By:

Authorized Signatory



) CSCDA

CALIFORNIA STATEWIDE COMMUNITIES
DEVELOPMENT AUTHORITY

Agenda Item No. 7

Agenda Report
DATE: August 20, 2026
TO: CSCDA COMMISSIONERS
PURPOSE: Statewide Community Infrastructure Program (SCIP) District Proceedings

BACKGROUND AND SUMMARY:

CSCDA Commission Actions:

e The Commission adopted the resolutions of intention for the SCIP 2026B assessment and
community facilities districts (the “Districts”) on July 2, 2026, and July 16, 2026, respectively.
Two of the Districts will be formation only and will issue bonds in a later SCIP series.

e The public hearing and approval of the financing was set for today’s meeting.
SUMMARY OF THE FINANCING:
The Series 2026B pooled SCIP revenue bonds will be issued to acquire certain limited obligation bonds

issued for certain assessment districts and community facilities districts, as described in the table below.
The total anticipated financing for SCIP 2026B is expected to not exceed $40,616,251 for the following

projects:
Local Agency Project Developer Land Use Units Est. Par
Oakley, City of East Cypress KB Home Single- 191 4,650,000
Family
El Dorado, County of | Alto ALTO A CA | Single- 23 685,000
LLC Family
Bakersfield, City of Cypress Crossing | K. Hovnanian | Single- 70 1,720,000
(Phase 3 & 4) Homes Family
Santa Ana, City of Santa Ana8 & 9 | City Ventures | Townhomes | 72 1,645,000
Sacramento, City of Panhandle (Phase | Meritage Single- 154 7,855,000
2) Homes Family
San Diego, City of Epoca Lennar Townhomes | 156 4,230,000
(Neighborhoods
H&K)
Manteca, City of Griffin Park D KB Home Single- 171 5,400,000
Family




Finance Terms:

Rating:
Term:
Method of Sale:

Estimated Closing:

Anticipated rating of BBB- by S&P

30 years
Public Offering

September 24, 2026

Manteca, City of Trails of Manteca | Raymus Single- 131 3,015,000
(Unit 6 & 7) Homes Family
Vacaville, City of Vandengate Discovery Single- 42 845,000
Builders Family
Petaluma, City of Riverscape Tim Lewis Townhomes | 50 1,805,000
Tulare, City of Juniper Court D.R. Horton Single- 86 1,250,000
Family
FORMATION ONLY
Elk Grove, City of Tuscan Ridge Lennar Single- 114 2,605,000
Family
San Diego, City of Mesa Verde | Lennar Single- 156 1,720,000
(Phase 2) Family
Yuba City, City of Butte Vista | K. Hovnanian | Single- 37 1,500,000
Estates East Homes Family
ESTIMATED SOURCES & USES AND SB 450 GOOD FAITH ESTIMATES:
SCIP 2026B SCIP 2026BT
Estimated Sources and Uses of Funds (Tax-Exempt) (Taxable) (Combined)
Sources of Funds
Par Amount $28,785,000 $4,315,000 $33,100,000
Premium (759,855) - (759,855)
Total Sources $28,025,145 $4,315,000 $32,340,145
Uses of Funds
Deposit to Project Fund 21,957,715 3,278,017 $25,235,731
Capitalized Interest Fund 1,351,296 303,848 $1,655,144
Debt Service Reserve Fund 2,475,153 436,347 $2,911,500
Cost of Issuance 1,521,356 188,914 $1,710,270
Underwriter's Discount 719,625 107,875 $827,500
Total Uses $28,025,145 $4,315,000 $32,340,145
SB 450
Information
True Interest Cost of the Bonds 5.411% 7.757% 5.709%
Finance Charge of the Bonds $2,240,981 $296,789 $2,537,770
Proceeds received from Sale of Bonds $21,957,715 $3,278,017 $25,235,731
Total Debt Service on the Bonds $61,262,796 $11,170,848 $72,433,644



CSCDA Policy Compliance:

The financing complies with CSCDA’s general and land-secured financing policies.

COMMISSIONER ACTION:

a. Conduct and close or continue consolidated public hearings with respect to the
Statewide Community Infrastructure Program (“SCIP”) for certain Assessment
Districts (collectively, the “ADs”) and Statewide Community Infrastructure
Program (SCIP) Community Facilities Districts (collectively, the “CFDs”) for
multiple development projects to be included in a bond issuance for Series 2026B
or a separate pooled or stand-alone issuance including:

L.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Assessment District No. 26-02 (Epoca
(Neighborhoods H and K)) City of San Diego, County of San Diego;

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Assessment District No. 26-01
(Vandengate (Phase 1)) City of Vacaville, County of Solano;

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Assessment District No. 26-02
(Riverscape) City of Petaluma, County of Sonoma.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Assessment District No. 26-03 (Mesa
Verde (Phase 2)) City of San Diego, County of San Diego (“Mesa

Verde (Phase 2) AD”)

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-13 (East Cypress) City of Oakley, County of Contra Costa, State of
California.

Improvement Area No. 2 of California Statewide Communities
Development Authority Statewide Community Infrastructure Program
Community Facilities District No. 2025-05 (Cypress Crossing) City of
Bakersfield, County of Kern, State of California.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-14 (Santa Ana 8 & 9) City of Santa Ana, County of Orange, State of
California.

California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-16 (Griffin Park D) City of Manteca, County of San Joaquin, State
of California.



9. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-17 (Manteca Trails (Unit Nos. 6 & 7)) City of Manteca, County of
San Joaquin, State of California.

10. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-18 (Butte Vista Estates East) City of Yuba City, County of Sutter,
State of California.

11. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-19 (Juniper Court) City of Tulare, County of Tulare, State of
California.

12. California Statewide Communities Development Authority Statewide
Community Infrastructure Program Community Facilities District No.
2026-21 (Tuscan Ridge South) City of Elk Grove, County of Sacramento,
State of California.

13. Improvement Area No. 2 of California Statewide Communities
Development Authority Statewide Community Infrastructure Program
Community Facilities District No. 2024-11 (Panhandle) City of
Sacramento, County of Sacramento, State of California.

Conduct following actions with respect to the SCIP ADs to be included in a bond
issuance for Series 2026B or a separate pooled or stand-alone issuance:

1. Open assessment ballots of landowners within the ADs and announce
results.
2. Consideration of resolutions approving final engineer’s reports, levying

assessments, ordering the financing of specified development impact fees
and capital improvements, confirming the amounts of unpaid assessments
and directing related actions in relation to the ADs.

Conduct following actions with respect to the SCIP CFDs to be included in a bond
issuance for Series 2026B or a separate pooled or stand-alone issuance:

1. Consideration of resolutions of formation establishing the CFDs, each
providing for the levy of a special tax therein to finance certain public
improvements and development impact fees, as applicable.

2. Consideration of resolutions deeming it necessary to incur bonded
indebtedness to finance certain public improvements either directly or to
be constructed from certain development impact fees to mitigate the
impacts of development within the CFDs.

3. Consideration of resolutions calling special mailed-ballot elections within
the CFDs.



Conduct special mailed ballot elections for the CFDs.

Consideration of resolutions declaring results of special mailed-ballot
elections within the CFDs.

Conduct first readings of Ordinances Levying a Special Tax in the CFDs:

1.

11.

iii.

1v.

V1.

vil.

viii.

iX.

Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-13 (East Cypress) City of Oakley, County of Contra Costa,
State of California.

Ordinance Levying a Special Tax Within Improvement Area No. 2 of
Community Facilities District No. 2025-05 (Cypress Crossing) City of
Bakersfield, County of Kern, State of California.

Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-14 (Santa Ana 8 & 9) City of Santa Ana, County of
Orange, State of California.

Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-16 (Griffin Park D) City of Manteca, County
of San Joaquin, State of California.

Ordinance Levying a Special Tax Within Community Facilities
District No. 2026-17 (Manteca Trails (Unit Nos. 6 & 7)) City of
Manteca, County of San Joaquin, State of California.

Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-18 (Butte Vista Estates East) City of Yuba City, County of
Sutter, State of California.

Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-19 (Juniper Court) City of Tulare, County of Tulare, State of
California.

Ordinance Levying a Special Tax Within Community Facilities District
No. 2026-21 (Tuscan Ridge South) City of Elk Grove, County of
Sacramento, State of California.

Ordinance Levying a Special Tax Within Improvement Area No. 2 of
Community Facilities District No. 2024-11 (Panhandle) City of
Sacramento, County of Sacramento, State of California.



d. Consider the following resolutions with respect to issuance of SCIP Series
2026B Local Obligations and Revenue Bonds:

1. Consideration of resolution providing for the issuance of SCIP limited
obligation improvement bonds each in one or more series and approving
the form and substance of a trust agreement and authorizing related
actions.

2. Consideration of resolution providing for the issuance of SCIP special tax
bonds each in one or more series and approving the form and substance of
a trust agreement and authorizing related actions.

3. Consideration of resolution authorizing the issuance, sale and delivery of
not to exceed $40,616,251 of SCIP Revenue Bonds, Series 2026B
and approving the forms of a trust agreement, a bond purchase agreement,
a continuing disclosure certificate, an official statement, and authorizing
certain other actions in connection therewith.

Documents:
https://www.dropbox.com/scl/fo/pivfwyh2e3whvy239n0xq/ADVa6J17S1 5v60QgQAy8Sk?rlkey=18ud
wgztcmd3tg5Svtd44pdiwz5&d1=0



https://www.dropbox.com/scl/fo/pivfwyh2e3whvy239n0xq/ADVa6J17S1_5v6oQgQAy8Sk?rlkey=18udwqztcmd3tg5vt44p4iwz5&dl=0
https://www.dropbox.com/scl/fo/pivfwyh2e3whvy239n0xq/ADVa6J17S1_5v6oQgQAy8Sk?rlkey=18udwqztcmd3tg5vt44p4iwz5&dl=0

CSCDA

CALIFORNIA STATEWIDE COMMUNITIES
g DEVELOPMENT AUTHORITY

Agenda Item No. 8

Agenda Report

DATE: August 20, 2026

TO: CSCDA COMMISSIONERS

PROJECT: Pinnacle at Santa Fe Valley — Community Facilities District

PURPOSE:  Proceedings related to the formation of the Community Facilities District No. 2026-08

(Pinnacle at Santa Fe Valley), County of San Diego, State of California (“CFD 2026-
08’7)

EXECUTIVE SUMMARY:

CSCDA Commission Actions:

e At the July 2, 2026, the Commission adopted the resolution of intention to form CFD 2026-08 for
the Pinnacle at Santa Fe Valley project.

e The public hearing was held on August 6, 2026, and the first reading of ordinance was conducted.
e Today’s action will be the second reading and adoption of the ordinance.

e The CFD will finance public improvements for the Olivehain Municipal Water District and the
Rancho Santa Fe Community Services District (the “Districts”). The Districts have approved
CSCDA’s formation and issuance of bonds for the Project.

BACKGROUND:

Pinnacle Valley LLC (the “Developer”) of the Project has requested the financing of certain public
improvements needed to facilitate the construction of 37 custom single-family homes (the “Project”). The
Developer will be selling lots to custom homebuilders.

The Pinnacle at Santa Fe Valley community, situated on 107 acres with 25 acres of preserved open
space, will be comprised of 37 single family homes served by public sewer services (Rancho Santa Fe
Community Services District) and water service (Olivenhain Municipal Water District).

The financing will be approximately $15,000,000 for the construction of sewer systems and a water tank,
and will be brought back to the Commission for approval when the Developer has sold a significant portion
of the 37 lots.



COMMISSION ACTION:

1. Consider adoption of an Ordinance entitled: “Ordinance Levying a Special Tax for Fiscal Year
2026-2027 and Following Fiscal Years Within Community Facilities District No. 2026-08
(Pinnacle at Santa Fe Valley) County of San Diego, State of California.”

Documents:
https://www.dropbox.com/scl/fo/r5r2im702mtk736m0ojty/AJabCEpilcETkkSOUet4qwU?rlkey=0pk1hu2
pb3e40s0tolrld7h20&dI=0



https://www.dropbox.com/scl/fo/r5r2im7o2mtk736m0ojty/AJabCEpilcETkkSOUet4qwU?rlkey=0pk1hu2pb3e40s0to1r1d7h2o&dl=0
https://www.dropbox.com/scl/fo/r5r2im7o2mtk736m0ojty/AJabCEpilcETkkSOUet4qwU?rlkey=0pk1hu2pb3e40s0to1r1d7h2o&dl=0
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