
Greetings - you are receiving this newsletter because you have been identified as a party
that could potentially benefit from using the Statewide Community Infrastructure Program
to finance impact fees and improvements related to new development projects or to
refinance currently outstanding Community Facilities District or Assessment District debt.

You may reply directly to this email with any questions about participating in the
Program.

Don't forget to add  service@elabra.com  to your contact list to ensure that future
distributions land in your inbox!

 

SCIP 2026B Applications Now Open

Last Chance for SCIP 2026B
Applications: Due April 1st!

Application deadline for the Statewide Community
Infrastructure Program's annual "Series B" financing
is April 1, 2026. SCIP 2026B is expected to price in
September and close later in the month. The
schedule for SCIP 2026B is provided below:
﻿

Application Deadline
Applications due April 1, 2026

April 2026 - May 2026
Prepare Preliminary Engineer's Reports

 
July 2026 - August 2026
Commence Proceedings

 
August 2026

Hold public hearing to approve Bond Sale
 

September 2026
Sell Bonds and Deliver Funds

The SCIP Pooled Financing
Calendar for all of 2026 is

provided below:

https://form.jotform.com/51906776411155
https://form.jotform.com/51906776411155


 

January Bond Sales

﻿SCIP 2025C-2 Bonds ($38.9 million)
On January 14, 2026, the California Statewide Communities Development Authority
(“CSCDA”) sold $38.9 million of the Statewide Community Infrastructure Program
Revenue Bonds, Series 2025C-2. The 2025C-2 Bonds were sold at an adjusted value-to-
lien of 6.0x, with a final maturity in 30 years. The Bonds were rated "BBB-" by S&P based
on the credit of the SCIP Pool's Common Pooled Reserve Fund (CPRF). Read more about
it here.

The thirteen (13) residential projects will
add a total of 1,280 homes to the California
housing supply. Approximately $16.0 million
of impact fees and $15.8 million of public
improvements were financed with the sale
of the SCIP 2025C-2 Bonds. All thirteen of
the SCIP 2025C-2 projects have already or
are expected to start construction of
production homes and building permits
have been pulled for 67 units.

The 2025C-2 Bonds were very well received by investors with the addition of the "BBB-"
S&P rating, allowing SCIP to achieve tighter credit spreads than other recent non-rated
bond sales. This was significantly tighter than the bonds would have priced non-rated, with
other non-rated land-secured deals with similar underlying credit and development status
pricing at much wider spreads than SCIP 2025C-2.

Bond proceeds are expected to be used to fund various public facilities, including
transportation, storm drain, water and sewer system, parks, trails and other recreational
facilities and improvements. The 30-year bonds priced at a yield of 4.76%, with true
interest cost ("TIC") was approximately 5.18%.

https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3500513


SCIP 2026R-1 Bonds ($30.5 million)
On January 29, 2026, the California Statewide Communities Development Authority
(“CSCDA”) sold $30.5 million of the Statewide Community Infrastructure Program
Refunding Revenue Bonds, Series 2026R-1.

The Bonds were rated "A+" by S&P based
on their strong, fully developed credit. Read
more about it here. The bonds maturing
between 5-20 years also were insured by
Assured Guaranty Inc (AG), carrying their

"AA" insured rating. This will be the highest rated SCIP deal to date, and the first time
insurance has been secured.

﻿The 2026R-1 Bonds refunded bonds sold in 2014-2015 across 12 districts and 14 projects
for a combined 1,781 parcels and $1.25 billion valuation. The total value to debt across the
projects is 25.6x. Bond proceeds will be used to refund certain SCIP revenue bonds and
fund the purchase of certain refunding special tax bonds, which are being issued to refund
certain of the issuer’s special tax bonds. The cash funded reserve fund for these bonds will
also now become a part of the SCIP Common Pooled Reserve Fund, further enhancing
that credit strength for SCIP's new pooled bond issuances.
﻿
The 2026R-1 Bonds were very well received by investors with the addition of the "A+" S&P
rating, allowing SCIP to achieve tighter credit spreads than other recent land secured bond
sales. The 20-year bonds priced at an aggregate yield of 3.30%, with a true interest cost
("TIC") of 3.69%. The aggregate taxpayer savings from the refunding bonds are $7.0
million, which is approximately $350k per year. The total NPV savings are $2.9 million
(8.3%).

https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3505182


Sales in Progress

﻿SCIP 2026A-1 Bonds ($32.2 million*)
SCIP 2026A-1 remains on schedule and will follow the 2026A-1 sale. Proceedings have
commenced and the bond sale is anticipated to occur in April 2026, with closing and
delivery of funds expected to happen later in the month. Total estimated par amount is
$32.3 million. Approximately $24.5 million of development impact fees and public
improvements are expected to be funded from bond proceeds. When complete, the 12
residential projects are expected to add a total of 966 homes to the California housing
supply.

*Preliminary and subject to change.

﻿SCIP 2026A-2 Bonds ($25.2 million*)
SCIP 2026A-2 remains on schedule and will follow the 2026A-1 sale. Proceedings have
commenced and the bond sale is anticipated to occur in May 2026, with closing and
delivery of funds expected to happen in June. Total estimated par amount is $25.2 million.
Approximately $18.6 million of development impact fees and public improvements are
expected to be funded from bond proceeds. When complete, the 9 residential projects are
expected to add a total of 713 homes to the California housing supply.

*Preliminary and subject to change.

Market Update
The municipal bond market closed 2025 with record-breaking issuance of approximately
$570-$580 billion. Looking ahead to 2026, markets are expecting another record year with
roughly $600 billion of supply anticipated, comprised of approximately $360 billion in new
money and $240 billion in refunding activity.

The FOMC met on Wednesday, January 28th and decided to hold rates steady for the first
time since July at 3.50% to 3.75%. The Fed pointed to improvements in the US economy
as they signaled a more cautious approach to potential future adjustments. In a post-
meeting statement, policymakers said “job gains have remained low, and the
unemployment rate has shown some signs of stabilization.” Officials also dropped
language pointing to increased downside risks to employment that had appeared in the
three previous statements. The upgraded assessment of the labor market is likely to hold
expectations for a near-term rate cut at bay, despite escalating pressure from the Trump
administration. 



Geopolitical tensions and uncertainty over tariff policies continue to drive heightened
volatility throughout global markets. As of February 4, 2026, the 10- and 30-year U.S.
Treasury yield were at 4.29%  and 4.91%, while 10- and 30-year "AAA" MMD were at
2.60% and 4.29%, respectively.
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