
Greetings - you are receiving this newsletter because you have been identified as a party
that could potentially benefit from using the Statewide Community Infrastructure Program
to finance impact fees and improvements related to new development projects or to
refinance currently outstanding Assessment District or Community Facilities District debt.

You may reply directly to this email with any questions about participating in the
Program.

Don't forget to add service@elabra.com to your contact list to ensure that future
distributions land in your inbox!

 

Announcements

CSCDA is pleased to welcome the City of Clovis, City of Santa Maria, and City of Simi
Valley as new members of SCIP!

We encourage any City, County or Special District to join and are more than happy to
speak with prospective members about the Program and walk new members through the
process of joining.

SCIP 2026A Applications Now Open

SCIP 2026A Applications are
Due December 1st!

Application deadline for the Statewide Community
Infrastructure Program's annual "Series A" financing
is December 1, 2025. SCIP 2026A is expected to price
in May and close later in the month. The schedule for
SCIP 2026A is provided below:

https://form.jotform.com/51906776411155
https://cscda.org/wp-content/uploads/2024/09/2025-SCIP-CSCDA-Calendar-v2.pdf
https://www.constantcontact.com/landing1/vr/home?cc=nge&utm_campaign=nge&rmc=VF21_CPE&utm_medium=VF21_CPE&utm_source=viral&nav=2c10aac8-e560-4076-ab37-1c71544ebde4


Application Deadline
Applications due December 1, 2025

December 2025 - January 2026
Prepare Preliminary Engineer's Reports

 
February 2025 - March 2025

Commence Proceedings
 

April 2025
Hold public hearing to approve Bond Sale

 
May 2025

Sell Bonds and Deliver Funds

The SCIP Pooled Financing
Calendar for all of 2026 is

provided below:

 

September Bond Sale

​SCIP 2025B Bonds ($16.15 million)

On September 23, 2025, the California Statewide Communities Development Authority
(“CSCDA”) sold $16.15 million of the Statewide Community Infrastructure Program
Revenue Bonds, Series 2025B. The 2025B Bonds were rated BBB- by S&P and mature in 30
years. The 2025B Bonds were sold at an adjusted value-to-lien of 5.02x.

The three (3) residential projects will add a total of 419 homes to the California housing
supply. Approximately $10.7 million of impact fees and $2.5 million of public
improvements were financed with the sale of the SCIP 2025B Bonds. All three of the SCIP
2025B projects have already or are expected to start construction of production homes and
61 building permits have been pulled.

The 2025B Bonds were very well received by investors with the addition of the BBB- S&P
rating, allowing SCIP to achieve tight credit spreads. This was significantly tighter than the
bonds would have priced non-rated, with other non-rated land-secured deals of similar or
better underlying credit pricing the same week at much wider spreads.



Bond proceeds are expected to be used to fund various public facilities, including
transportation, storm drain, water and sewer system, parks, trails and other recreational
facilities and improvements. The True Interest Cost ("TIC") was approximately 5.00%.

Sales in Progress

​SCIP 2025C-1 Bonds ($22.9 million*)

SCIP 2025C-1 remains on schedule. Proceedings have commenced and due diligence is
well underway. The bond sale is anticipated to occur on November 20, 2025, with closing
and delivery of funds expected to happen at the beginning of December. Total estimated
par amount is $22.9 million. Approximately $20.8 million of development impact fees and
public improvements are expected to be funded from bond proceeds. When complete, the
9 residential projects are expected to add a total of 815 homes to the California housing
supply.

*Preliminary and subject to change.

________________________________________________________________________

​SCIP 2025C-2 Bonds ($47.7 million*)

SCIP 2025C-2 remains on schedule and will follow the 2025C-1 sale. Proceedings have
commenced and the bond sale is anticipated to occur in early January 2026, with closing
and delivery of funds expected to happen later in the month. Total estimated par amount
is $47.7 million. Approximately $37.8 million of development impact fees and public
improvements are expected to be funded from bond proceeds. When complete, the 14
residential projects are expected to add a total of 1,467 homes to the California housing
supply.



*Preliminary and subject to change.

Market Update

The FOMC met on Wednesday, September 17th and decided to cut interest rates by a
quarter point to a new range of 4.00% to 4.25%, its lowest in nearly three years. Powell
signaled the central bank is on track to implement another quarter point rate reduction
later this month. An escalation of the United States and China trade war on Friday has also
triggered losses in the stock market.

US fixed-income markets reopened on Tuesday following Columbus Day, and the
government shutdown entered day 14, depriving markets of key data. Government
employees due to be paid on October 15th will not receive a paycheck, driving additional
uncertainty and political pressure. This week’s economic calendar includes PPI and jobless
claims, which are unlikely to post due to the government shutdown; CPI is due next week. 

Geopolitical tensions, uncertainty over tariff policies, and a continued government
shutdown continue to drive heightened volatility throughout global markets. As of October
16, 2025, the 10- and 30-year U.S. Treasury yield were at 3.978% and 4.585%, while 10- and
30-year "AAA" MMD were at 2.78% and 4.13%, respectively.

 
Visit our website for more information

WEBSITE |  FAQS | FINANCE TEAM | PRESENTATION

https://cscda.org/infrastructure-finance-programs/
https://cscda.org/infrastructure-finance-programs/
https://cscda.org/infrastructure-finance-programs/
https://cscda.org/infrastructure-finance-programs/
https://cscda.org/infrastructure-finance-programs/


    

California Statewide Communities Development Authority | 3201 Danville Blvd. | Suite 267 |
Alamo, CA 94507 US

Unsubscribe | Update Profile | Our Privacy Policy | Constant Contact Data Notice

https://twitter.com/CSCDA_Update
https://goo.gl/RNM8qY
http://cscda.org/disclaimers/privacy-policy.aspx/
https://www.constantcontact.com/legal/customer-contact-data-notice

