
 
 

CSCDC ANNOUNCES $15,000,000 NEW MARKETS TAX CREDIT FINANCING  
FOR JORDAN DOWNS PLAZA 

New Markets Tax Credits will finance a new retail shopping center 
in critically underserved Los Angeles neighborhood 

The California Statewide 

Communities Development 

Corporation (CSCDC) has 

provided $15,000,000 of 

New Markets Tax Credit 

(NMTC) allocation to 

Primestor Development 

(Primestor) to finance the 

Jordan Downs Plaza, a new 

retail shopping center 

located in the Watts 

neighborhood of Los 

Angeles, California. 

 

Primestor is a minority-owned developer based in Los Angeles that specializes in retail projects in urban locations throughout 

the country.  Since its establishment in 1992, Primestor has aimed to build community-supported projects in areas overlooked 

by other developers.  Jordan Downs Plaza (the Plaza) is part of a master plan to rebuild one of Los Angeles’ most distressed 

public housing estates and is one of the most significant urban revival projects currently being undertaken in the country. 

Among other challenges, current residents do not have convenient options for purchasing groceries, for example, and must 

take multiple buses to access basic dry goods and services. To meet community needs, the master plan proposes to build up 

to 1,400 affordable and market rate units together with a family resource center, eight acres of park space, and the Plaza. 

 

CSCDC partnered with JPMorgan Chase to provide $15,000,000 in NMTC funding to finance the Plaza.  Other financing sources 

included: $15,000,000 in NMTC financing from Genesis LA; $10,000,000 in NMTC financing from the Los Angeles Development 

Fund; and an additional $1,500,000 in NMTC financing from JPMorgan Chase.  The new 114,000 sq. ft. neighborhood shopping 

center will encompass 9.6 acres and will include a full-service 30,000 sq. ft. grocery store along with other service, food and 

beverage, and retail shops.  Primestor conducted community outreach by meeting with neighbors, the neighborhood council, 

community leaders, and local organizations in order to help guide the tenant selection for the Plaza and build support and 

enthusiasm in the neighborhood. 

 

The Plaza will provide critically needed commercial goods and services to the community through multiple retail tenants, 

benefiting approximately 11,000 households (or 51,000 people), of which about 70% have an annual household income of 

less than $50,000.  The Plaza is expected to result in 100+ construction jobs, 13 new permanent FTE jobs related to 

management of the site, and 230 new permanent FTE retail jobs at Plaza tenants. 

CSCDC was created as an affiliate community development entity by the California Statewide Communities Development 

Authority (CSCDA) to facilitate investment in low income communities through the use of New Markets Tax Credits. CSCDA is 

a joint powers authority conduit bond issuer created in 1988 by the League of California Cities and California State 

Association of Counties and is comprised of over 530 cities, counties and special districts throughout the State.  CSCDA’s 

mission is to provide local governments and private entities access to low-cost, tax-exempt financing for projects that 

provide a tangible public benefit, contribute to social and economic growth and improve the overall quality of life in local 

communities throughout California. For more information, please contact Jon Penkower at jpenkower@cscda.org.  
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