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AGENDA OF THE 
REGULAR MEETING OF THE 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
 

August 1, 2013 
10:00 a.m.  

League of California Cities 
1400 K Street, 3rd Floor 
Sacramento, California 

 

City of Santa Ana 
20 Civic Center Plaza 
Santa Ana, CA 92701 

 
27788 Hidden Trail Road 
Laguna Hills, CA 92653 

 
County of Butte 

7 County Center Drive 
Oroville, CA 95965  

County of Monterey  
168 West Alisal Street 

Salinas, CA 93901 
 
 

I. Call the Roll (alternates designate which member they are representing). 
 

II. Approve the Minutes of the July 18, 2013 Regular Meeting. 
 

III. Staff Updates.  
 

IV. Approve Consent Calendar.  
 

V. Approve the financing; all necessary actions; the execution and delivery of all necessary 
documents and authorize any member to sign all necessary financing documents for the 
following: 
 

a. Park Village Family Apartments, LP (Park Village Apartments), City of Compton, 
County of Los Angeles; up to $28,000,000 in multi-family housing revenue bonds. 
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VI. Discuss and approve Executive Director Job Description. 
 

VII. Update on Enterprise Zone legislation. 
 
VIII. Public Comment. 

 
IX. Adjourn.



 

This       page agenda was posted at _________________________ on ________________, at __: __     m. Signed 
________________________________.   Please fax signed page to (925) 933-8457.  

 

♦          ♦          ♦           ♦           ♦           ♦          ♦ 
 
 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
CONSENT CALENDAR 

 
1. Approve the annual Special Tax roll for California Statewide Communities Development 

Authority Community Facilities District No. 2012-01, Improvement Area 1 (Fancher 
Creek), City of Fresno, County of Fresno, State of California. 
 

2. Approve the annual Special Tax roll for the California Statewide Communities 
Development Authority Community Facilities District No. 2007-01 (Orinda Wilder 
Project), City of Orinda, County of Contra Costa, State of California. 
 

3. Approve the following invoices for payment:  
a. Willdan Invoice #010-21114. 
b. Willdan Invoice #010-21115. 
c. Willdan Invoice #010-21116. 
d. Willdan Invoice #010-21117. 
e. Willdan Invoice #010-21118. 
f. Willdan Invoice #010-21119. 
g. Willdan Invoice #010-21120. 
h. Willdan Invoice #010-21121. 
i. Willdan Invoice #010-21122. 
j. Willdan Invoice #010-21123. 
k. Willdan Invoice #010-21124. 
l. Willdan Invoice #010-21125. 
m. Willdan Invoice #010-21126. 
n. Willdan Invoice #010-21127. 
o. Willdan Invoice #010-21128. 
p. Willdan Invoice #010-21129. 
q. Willdan Invoice #010-21130. 
r. BLX Invoice #41987-401/071113. 
s. BLX Invoice #41987-520/071113. 
t. BLX Invoice #41987-597/071113. 
u. BLX Invoice #41987-768/071113. 
v. BLX Invoice #41987-847/071113. 
w. BLX Invoice #41987-916/071113. 
x. BLX Invoice #41987-1007/071113. 
y. BLX Invoice #41987-1255/071113. 
z. BLX Invoice #41987-1400/071113. 
aa. Fitch Ratings, Inc. Invoice #7119008843. 
bb. Fitch Ratings, Inc. Invoice #7119014719. 
cc. David Taussig & Associates Invoice #1306025. 
dd. Burke, Williams, & Sorensen, LLP Invoice #168185. 
ee. Burke, Williams, & Sorensen, LLP Invoice #168186. 
ff. Burke, Williams, & Sorensen, LLP Invoice #168187. 
gg. Burke, Williams, & Sorensen, LLP Invoice #168188. 
hh. Burke, Williams, & Sorensen, LLP Invoice #168189. 
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ii. Burke, Williams, & Sorensen, LLP Invoice #168190. 
jj. Burke, Williams, & Sorensen, LLP Invoice #168194. 
kk. Burke, Williams, & Sorensen, LLP Invoice #168195. 
ll. Burke, Williams, & Sorensen, LLP Invoice #168196. 
mm. Burke, Williams, & Sorensen, LLP Invoice #168197. 
nn. Burke, Williams, & Sorensen, LLP Invoice #168198. 
oo. Moody’s Investor Service Invoice #C1754638 – 000. 
pp. Moody’s Investor Service Invoice #C1798671 – 000. 
qq. Moody’s Investor Service Invoice #US12013565. 
rr. Moody’s Investor Service Invoice #US13012325. 

 
 

Thursday, August 1, 2013 
 
 
Note: Persons requiring disability-related modification or accommodation to participate in
 this public meeting should contact (925) 933-9229, extension 225. 
 
 



Item II 

Approve the Minutes of the July 18, 2013 Regular Meeting. 
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CSCDA Minutes 
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REGULAR MEETING OF THE 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 

(CSCDA) 

 
League of California Cities 

1400 K Street, Sacramento, California 
 

July 18, 2013 
 

MINUTES 

 
Commission Chair Larry Combs called the meeting to order at 10:02 am. 
 
I. Roll Call 
Commission members present: Larry Combs, Chair, Terry Schutten and Dwight Stenbakken.  Dan Mierzwa, 
Kevin O’Rourke and alternate Commissioner Ron Holly, representing Tim Snellings, participated by conference 
telephone.   
 
Others present included: Perry Stottlemeyer, League of California Cities; Laura Labanieh Campbell, CSAC 
Finance Corporation; Caitlin Lanctot and James Hamill, CSCDA; and Mark Paxson, State Treasurer’s Office. 
Greg Stepanicich, Richards Watson & Gershon; Mike Busch, Urban Futures, Inc.; Bob Owen, Law Offices of 
Robert A Owen; and Bill Dahms, Tower Capital Management participated by conference telephone. 
 
II. Approval of minutes—June 27, 2013 
 
The commission approved the minutes for the annual meeting held June 27, 2013. 
 
Motion by Mierzwa; second by Schutten; unanimously approved by roll-call vote. 
 
III. Staff Updates 
 
There were none. 
 
IV. Approval of Consent Calendar 
 
1. Induce the following projects: 
 
a. Canoas San Jose AR, LP (Canoas Terrace), City of San Jose, County of Santa Clara; issue up to 
$18,000,000 in multi-family housing debt obligations. 

b. Stoneman Village, LP (Stoneman Village), City of Pittsburg, County of Contra Costa; issue up to 
$18,000,000 in multi-family housing debt obligations. 

c. Rocky Hill Investors, LP (Rocky Hill Apartments), City of Vacaville, County of Solano; issue up 
to $7,000,000 in multi-family housing debt obligations. 

 
2. Approve the following invoices for payment:  

 
a. David Taussig & Associates, invoice #1305084 
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b. David Taussig & Associates, invoice #1305064 
c. US Bank, invoice #3403817 
d. Wells Fargo, invoice #972208 
e. Wells Fargo, invoice #972240 
f. CSCDA, invoice #2930 
g. Fitch Ratings, Inc., invoice #7119016943 

 
Motion by Stenbakken; second by Mierzwa; unanimously approved by roll-call vote. 
 

V. Approve the financing, all necessary actions, the execution and delivery of all necessary documents and 

authorize any member to sign all necessary financing documents for the following: 

 
a. Making Waves Foundation, Inc., City of Richmond, County of Contra Costa; up to $8,500,000 in 
501 (c)(3) nonprofit revenue bonds. 
 
Motion by O’Rourke; second by Mierzwa; unanimously approved by roll-call vote. 
 

b. Total Road Improvement Program (TRIP), City of Moreno Valley, County of Riverside; up to 
$20,000,000 in Sales Tax Revenue Certificates of Participation. 
 
Motion by Schutten; second by Mierzwa; unanimously approved by roll-call vote. 
 

VI. Discuss and approve in concept Delinquent Tax Funding Program 

 

James Hamill explained the creation of this new program, which can be offered to cities and special tax districts 
throughout California.  The program would enable cities and districts to sell or assign their share of their 
county’s delinquent 1% levy taxes to CSCDA and receive immediate payment for those delinquencies.  
Similarly, the program would enable Community Facilities and Special Assessment Districts to sell or assign 
their delinquencies to CDCDA. 
 
Here, the underwriter (Tower Capital Management) takes on all of the risk.  Unlike a Teeter plan, this program 
was designed to purchase on a nonrecourse basis so that if it turns out that a property does not sell for the 
amount of delinquent taxes, then the loss is sustained by the underwriters. 
 
Motion to approve staff recommendation by Schutten; second by Stenbakken; unanimously approved by roll-
call vote. 

 

VII. Discuss and approve Housing Delinquency Policy 
 
None.  To be continued next meeting. 
 

VIII. Discuss and approve City of Bakersfield Continuing Disclosure Agreement with BLX Group 

 

On December 6, 2012, CSCDA issued $21,030,000 in consolidated reassessment bonds for the City of 
Bakersfield.  As part of the issuance, certain annual reports are required and any material events need to be 
reported to the marketplace. 
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The City of Bakersfield has chosen BLX Group as its continuing disclosure agent for the financing.  Since 
CSCDA was the issuer, the agreement with BLX Group must be entered into by the Authority.  CSCDA General 
Counsel has reviewed and signed off on the agreement. 
 
Motion to approve staff recommendation by Stenbakken; second by Schutten; unanimously approved by roll-
call vote. 

 

IX. Discuss and approve issuance of request for proposals for CSCDA trustee services 

 

CSCDA had engaged Wells Fargo Corporate Trust as its trustee of bank accounts since 2000.  In accordance 
with the CSCDA policy for competitively soliciting contracts for professional services every three years, staff is 
recommending the issuance of request for proposals. 
 
Motion to approve staff recommendation by Mierzwa; second by Schutten; unanimously approved by roll-call 
vote. 

 

VI. Public Comment  

 

None. 

 

VII. Adjournment 

 
Commission Chair Larry Combs adjourned the meeting at 10:31 am. 
 
 
 
Submitted by:  Perry Stottlemeyer, League of California Cities staff 
 

 

The next regular meeting of the commission is scheduled for  

Thursday, August 1, at 10:00 a.m.  
in the League’s office at 1400 K Street, Sacramento, California. 

 

 

 



Item IV 

Approve Consent Calendar 

1. Approve the annual Special Tax roll for California Statewide Communities Development 
Authority Community Facilities District No. 2012-01, Improvement Area 1 (Fancher 
Creek), City of Fresno, County of Fresno, State of California. 

 
  



Fund Balances as of April 30, 2013 $0.00
Special Tax Fund $0.00
Reserve Fund Earnings Available for Debt Service [1] $0.00

Remaining Fiscal Year 2012‐2013 Sources of Funds: $133,960.00
Special Tax Collections Available for Interest Due 9/1/13 $0.00
Capitalized Interest Funds Available for Interest Due 9/1/13 $133,960.00

Remaining Fiscal Year 2012‐2013 Obligations: ($133,960.00)
Interest Due September 1, 2013 ($133,960.00)
Principal Due September 1, 2013 $0.00

Fiscal Year 2012‐2013 Surplus / (Draw on Reserve Fund) $0.00

Series 2013 Debt Service Obligations: ($236,400.00)
Interest Due March 1, 2014 ($118,200.00)
Interest Due September 1, 2014 ($118,200.00)
Principal Due September 1, 2014 $0.00

California Statewide Communities Development Authority
Community Facilities District No. 2012‐01 (Fancher Creek)

Fiscal Year 2013‐2014 Special Tax Requirement

Administrative Expense Obligations ($35,500.00)

Reserve Fund Replenishment [2] $0.00

Direct Levy for Payment of Authorized Facilities [3] $0.00

Levy for Anticipated Special Tax Delinquencies [4] $0.00

Credit for Funds Available per the Indenture $207,186.24

Redemption Fund Balance as of 4/30/13 $341,146.24
Less: Funds Utilized for 9/1/13 Interest Payment ($133,960.00)
Equals: Remaining Redemption Fund Balance $207,186.24

Bond Funded Administrative Expense Credit for FY 2013‐14 $0.00

Fiscal Year 2013‐2014 Special Tax Requirement $64,713.76

[3] A direct levy for payment of Authorized Facilities is not implemented for fiscal year 2013‐14.

[4] Fiscal year 2012‐13 special taxes were neither calculated nor enrolled; therefore a levy for special tax delinquencies is not authorized for fiscal year 2013‐14.

[1] Amounts in the Reserve Fund in excess of the Reserve Requirement will be transferred to the Redemption Fund.

[2] Funds currently exist to replenish the Reserve Fund to the required Reserve Requirement level.

FIN
AL



2012 2013

Land FY 2012‐13 FY 2013‐14
Use Improvement  Maximum Maximum

Class Description Area Status Special Tax (per acre) Special Tax (per acre) [1]

1 1 N/A $17,074.00 $17,415.48
2 1 N/A $1,135.00 $1,157.70
3 3 Dev. $4,530.00 $4,620.60
4 3 Undev. $5,210.00 $5,314.20

Land Maximum * Step 1 * * Step 2/3 * FY 2013‐14 Percent

Use Acreage as FY 2013‐14 Special Special Special Tax Levy of

Class of 5/1/2013 Special Taxes Tax Levy Tax Levy Per Acre Maximum

1 8.90 $154,997.77 $64,713.76 NA $7,271.21 41.75%
2 70.52 $81,641.00 $0.00 $0.00 $0.00 NA
3 22.06 $101,930.44 $0.00 $0.00 $0.00 NA
4 0.00 $0.00 $0.00 $0.00 $0.00 NA

TOTAL NA $338,569.21 $64,713.76 $0.00 NA NA

Residential or Non‐Residential Property
[1]  The Maximum Special Tax is subject to 2% escalation through fiscal year 2061‐62.

Fiscal Year 2013‐2014 Special Tax Levy

Residential or Non‐Residential Property

California Statewide Communities Development Authority
Community Facilities District No. 2012‐01 (Fancher Creek)

Fiscal Year 2013‐2014 Maximum Special Tax Rates

Assessor's Parcel No. 313‐270‐76
Residential or Non‐Residential Property in Remainder of IA No. 1

FIN
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02/07/13

Period Total

Ending Principal Coupon Interest Debt Service

09/01/12 $0 ‐‐ $0.00 $0.00
09/01/13 $0 ‐‐ $133,960.00 $133,960.00
09/01/14 $0 ‐‐ $236,400.00 $236,400.00
09/01/15 $5,000 3.50% $236,400.00 $241,400.00
09/01/16 $10,000 3.50% $236,225.00 $246,225.00
09/01/17 $15,000 3.50% $235,875.00 $250,875.00
09/01/18 $20,000 3.50% $235,350.00 $255,350.00
09/01/19 $25,000 4.75% $234,650.00 $259,650.00
09/01/20 $35,000 4.75% $233,462.50 $268,462.50
09/01/21 $40,000 4.75% $231,800.00 $271,800.00
09/01/22 $45,000 4.75% $229,900.00 $274,900.00
09/01/23 $55,000 4.75% $227,762.50 $282,762.50
09/01/24 $60,000 5.70% $225,150.00 $285,150.00
09/01/25 $70,000 5.70% $221,730.00 $291,730.00
09/01/26 $80,000 5.70% $217,740.00 $297,740.00

California Statewide Communities Development Authority
Community Facilities District No. 2012‐01 (Fancher Creek)

Special Tax Bonds, Series 2013

09/01/27 $90,000 5.70% $213,180.00 $303,180.00
09/01/28 $105,000 5.70% $208,050.00 $313,050.00
09/01/29 $115,000 5.70% $202,065.00 $317,065.00
09/01/30 $130,000 5.70% $195,510.00 $325,510.00
09/01/31 $140,000 5.70% $188,100.00 $328,100.00
09/01/32 $155,000 5.70% $180,120.00 $335,120.00
09/01/33 $170,000 5.70% $171,285.00 $341,285.00
09/01/34 $190,000 5.70% $161,595.00 $351,595.00
09/01/35 $205,000 5.70% $150,765.00 $355,765.00
09/01/36 $225,000 5.70% $139,080.00 $364,080.00
09/01/37 $245,000 5.70% $126,255.00 $371,255.00
09/01/38 $265,000 5.70% $112,290.00 $377,290.00
09/01/39 $290,000 5.70% $97,185.00 $387,185.00
09/01/40 $315,000 5.70% $80,655.00 $395,655.00
09/01/41 $340,000 5.70% $62,700.00 $402,700.00
09/01/42 $365,000 5.70% $43,320.00 $408,320.00
09/01/43 $395,000 5.70% $22,515.00 $417,515.00, ,

TOTAL $4,200,000 NA $5,491,075.00 $9,691,075.00

FIN
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Item IV 

Approve Consent Calendar 

2. Approve the annual Special Tax roll for the California Statewide Communities 
Development Authority Community Facilities District No. 2007-01 (Orinda Wilder 
Project), City of Orinda, County of Contra Costa, State of California  



Page 1 of 4

(A) Fund Balances as of June 30, 2013 $1,979,059.98

Special Tax Fund $1,979,059.63
Redemption Fund $0.35
Reserve Funds in Excess of Reserve Requirement $0.00

(B) Remaining Fiscal Year 2012‐2013 Sources of Funds $0.00
Anticipated Final Paid Apportionment $0.00
Collection of Delinquent Special Taxes $0.00

(C) Remaining Fiscal Year 2012‐2013 Obligations $1,975,467.44

Interest Due September 1, 2013 $1,045,451.88
Principal Due September 1, 2013 $685,000.00
Transfer to Expense Fund [1] $22,416.28
Transfer to Services Fund [2] $222,599.28

(D) Fiscal Year 2012‐2013 Surplus / (Shortfall) = (A+B‐C) $3,592.54

(E) Series A Bond Debt Service Obligations: $2,776,653.76

Interest Due March 1, 2014 $1,028,326.88

Interest Due September 1, 2014 $1,028,326.88

Principal Due September 1, 2014 $720,000.00

(F) Administrative Expense Obligations: $52,560.04

CSCDA Expenses $37,500.00

Administration Fees (DTA) $8,500.00

Arbitrage Fees (Bond Logistix) $3,750.00

Trustee Services (Wells Fargo) $2,500.00

County Collection Fees [3] $310.04

(G) Reserve Fund Replenishment [4] $0.00

(H) Levy for Anticipated Delinquency Amount [5] $0.00

(I) Pay‐As‐You‐Go Expenditures $0.00

Fiscal Year 2013‐2014 Facilities Annual Costs (E+F+G+H+I‐D) $2,825,621.26

California Statewide Communities Development Authority

[1]
 Required transfer to the Expense Fund per the Bond Indenture.

[2]
 Based on the fiscal year 2012‐2013 Services Annual Costs levy reimbursable to the City of Orinda.

[4]
 Funds currently exist to maintain a Reserve Fund at the required Reserve Requirement level.

[5]
 Fiscal year 2012‐2013 special taxes are paid in full; therefore a levy for special tax delinquencies is not authorized for fiscal year 2013‐2014.

[3]
 Based on County fees established by the Board of Supervisors' Resolution No. 92/112 of $250 per levy code and $0.76 per parcel.

Fiscal Year 2013‐2014 Facilities Annual Costs

(Orinda Wilder Project)
Community Facilities District No. 2007‐01

FIN
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(A) Costs of Authorized Police Services $84,000.00

Part‐Time Police Officer $80,000.00

Other Police Services Costs $0.00

# Police Services Costs Contingency (5%) $4,000.00

(B) Maintenance Costs for Recreation Amenities / Ballfields $138,600.00

Monthly Maintenance Costs $11,550.00

Recreation Amenities / Ballfields Maintenance $8,000.00

Recreation Amenities / Ballfields Operation $2,500.00

Lighting Maintenance $500.00

Other Maintenance Costs $0.00

Maintenance Costs Contingency (5%) $550.00

Maintenance Period (Months) 12.00

Maintenance Period Begins 07/01/13
Maintenance Period Ends 06/30/14

(C) Levy for Anticipated Delinquency Amount / Rounding $0.58

Fiscal Year 2013‐2014 Services Annual Costs (A+B+C) $222,600.58

Notes:  Based on police services costs and maintenance costs for playfields confirmed by City of Orinda on July 24, 2013.

California Statewide Communities Development Authority
Community Facilities District No. 2007‐01

(Orinda Wilder Project)

Fiscal Year 2013‐2014 Services Annual Costs

FIN
AL
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Total
Assessor's FY 2013‐14
Parcel Lot Actual
Number Tract Lot Designation Count Maximum Actual Maximum Actual Special Tax

273‐270‐007 9074 QQ Large Lot Parcel 34 $450,500 $367,833 $68,921 $15,064 $382,897
273‐280‐005 9074 RR Large Lot Parcel 60 $795,000 $649,117 $121,626 $26,584 $675,701
273‐280‐007 9074 TT Large Lot Parcel 6 $79,500 $64,912 $12,163 $2,658 $67,570
273‐280‐008 9074 UU Large Lot Parcel 12 $159,000 $129,823 $24,325 $5,317 $135,140
273‐280‐009 9074 VV Large Lot Parcel 5 $66,250 $54,093 $10,136 $2,215 $56,308
273‐280‐010 9074 WW Large Lot Parcel 6 $79,500 $64,912 $12,163 $2,658 $67,570
273‐280‐011 9074 ZZ Large Lot Parcel 50 $662,500 $540,931 $101,355 $22,153 $563,084
273‐300‐001 9074 35 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐002 9074 36 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐003 9074 37 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐004 9074 38 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐005 9074 39 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐006 9074 40 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐007 9074 41 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐008 9074 42 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐009 9074 43 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐010 9074 44 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐011 9074 45 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐012 9074 46 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐013 9074 47 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐014 9074 48 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐015 9074 49 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐016 9074 50 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐017 9074 51 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐018 9074 52 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐019 9074 53 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐020 9074 54 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐021 9074 55 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐022 9074 56 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐023 9074 57 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐024 9074 58 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐300‐025 9074 59 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐001 9074 60 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐002 9074 61 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐003 9074 62 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐004 9074 63 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐005 9074 64 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐006 9074 65 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐007 9074 66 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐008 9074 67 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐009 9074 68 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐010 9074 69 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐011 9074 70 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐012 9074 71 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐310‐013 9074 72 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐001 9074 73 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐002 9074 74 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐003 9074 75 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐004 9074 76 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐005 9074 77 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐006 9074 78 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐007 9074 79 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐008 9074 80 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐009 9074 81 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐010 9074 82 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐011 9074 83 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐012 9074 122 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277

Facilities Special Tax Services Special Tax

California Statewide Communities Development Authority
Community Facilities District No. 2007‐01

(Orinda Wilder Project)

Fiscal Year 2013‐2014 Special Tax Roll

FIN
AL



Page 4 of 4

Total
Assessor's FY 2013‐14
Parcel Lot Actual
Number Tract Lot Designation Count Maximum Actual Maximum Actual Special Tax

Facilities Special Tax Services Special Tax

California Statewide Communities Development Authority
Community Facilities District No. 2007‐01

(Orinda Wilder Project)

Fiscal Year 2013‐2014 Special Tax Roll

273‐320‐013 9074 123 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐014 9074 124 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐015 9074 125 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐016 9074 126 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐017 9074 127 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐018 9074 128 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐320‐019 9074 129 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐001 9074 113 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐002 9074 114 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐003 9074 115 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐004 9074 116 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐005 9074 117 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐006 9074 118 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐007 9074 119 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐008 9074 120 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐009 9074 121 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐010 9074 130 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐011 9074 131 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐012 9074 132 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐013 9074 133 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐014 9074 134 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277
273‐330‐015 9074 135 Developed Parcel 1 $13,250 $13,250 $2,027 $2,027 $15,277

TOTALS: 245 $3,246,250 $2,825,621 $496,639 $222,601 $3,048,222

FIN
AL



Item IV 
Approve Consent Calendar 

3. Approve the following invoices for payment:  
a. Willdan Invoice #010-21114. 
b. Willdan Invoice #010-21115. 
c. Willdan Invoice #010-21116. 
d. Willdan Invoice #010-21117. 
e. Willdan Invoice #010-21118. 
f. Willdan Invoice #010-21119. 
g. Willdan Invoice #010-21120. 
h. Willdan Invoice #010-21121. 
i. Willdan Invoice #010-21122. 
j. Willdan Invoice #010-21123. 
k. Willdan Invoice #010-21124. 
l. Willdan Invoice #010-21125. 
m. Willdan Invoice #010-21126. 
n. Willdan Invoice #010-21127. 
o. Willdan Invoice #010-21128. 
p. Willdan Invoice #010-21129. 
q. Willdan Invoice #010-21130. 
r. BLX Invoice #41987-401/071113. 
s. BLX Invoice #41987-520/071113. 
t. BLX Invoice #41987-597/071113. 
u. BLX Invoice #41987-768/071113. 
v. BLX Invoice #41987-847/071113. 
w. BLX Invoice #41987-916/071113. 
x. BLX Invoice #41987-1007/071113. 
y. BLX Invoice #41987-1255/071113. 
z. BLX Invoice #41987-1400/071113. 
aa. Fitch Ratings, Inc. Invoice #7119008843. 
bb. Fitch Ratings, Inc. Invoice #7119014719. 
cc. David Taussig & Associates Invoice #1306025. 
dd. Burke, Williams, & Sorensen, LLP Invoice #168185. 
ee. Burke, Williams, & Sorensen, LLP Invoice #168186. 
ff. Burke, Williams, & Sorensen, LLP Invoice #168187. 
gg. Burke, Williams, & Sorensen, LLP Invoice #168188. 
hh. Burke, Williams, & Sorensen, LLP Invoice #168189. 
ii. Burke, Williams, & Sorensen, LLP Invoice #168190. 
jj. Burke, Williams, & Sorensen, LLP Invoice #168194. 
kk. Burke, Williams, & Sorensen, LLP Invoice #168195. 
ll. Burke, Williams, & Sorensen, LLP Invoice #168196. 
mm. Burke, Williams, & Sorensen, LLP Invoice #168197. 
nn. Burke, Williams, & Sorensen, LLP Invoice #168198. 
oo. Moody’s Investor Service Invoice #C1754638 – 000. 
pp. Moody’s Investor Service Invoice #C1798671 – 000. 
qq. Moody’s Investor Service Invoice #US12013565. 
rr. Moody’s Investor Service Invoice #US13012325. 













































777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-401/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $6,270,000

California Statewide Communities Development Authority

Statewide Community Infrastructure Program Revenue Bonds

Series 2003 A

SCIP – Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $1,330.00

Total Due: $1,330.00

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-401

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-520/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $3,590,000

California Statewide Communities Development Authority

Statewide Community Infrastructure Program Revenue Bonds

Series 2004 A

SCIP – Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $742.50

Total Due: $742.50

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-520

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-597/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $10,645,000

California Statewide Communities Development Authority

Statewide Community Infrastructure Program Revenue Bonds

Series 2005 A

SCIP - Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $2,266.25

Total Due: $2,266.25

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-597

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-768/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $19,015,000

California Statewide Communities Development Authority

Statewide Community Infrastructure Program Revenue Bonds

Series 2006

SCIP - Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $4,110.00

Total Due: $4,110.00

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-768

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-847/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $25,545,000

California Statewide Communities Development Authority

Statewide Community Infrastructure Program Revenue Bonds

Series 2007A

SCIP - Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $5,666.25

Total Due: $5,666.25

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-847

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-916/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $10,460,000

California Statewide Communities Development Authority

Statewide Community Infrastructure Program Revenue Bonds

Series 2007B

SCIP - Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $1,725.00

Total Due: $1,725.00

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-916

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-1007/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $21,805,000

California Statewide Communities Development Authority

Statewide Community Infrastructure Program

Revenue Bonds, Series 2008 A

SCIP - Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $4,350.00

Total Due: $4,350.00

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-1007

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-1255/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $6,180,000

California Statewide Communities Development Authority

Statewide Community Infrastructure Program Revenue Bonds

Series 2010 A

SCIP - Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $1,503.75

Total Due: $1,503.75

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-1255

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



777 South Figueroa Street
Suite 3200
Los Angeles, CA 90017-5832
Phone 213 612 2200 Fax 213 612 2316
www.blxgroup.com

E.I.N. 51-0404065

July 11, 2013

James Hamill INVOICE NO: 41987-1400/071113

Program Manager PLEASE REMIT COPY OF

California Statewide Communities Development Authority INVOICE WITH PAYMENT

2033 N. Main Street, Suite 700

Walnut Creek, CA 94596

Re: $9,190,000.00

California Statewide Communities Development Authority

Statewide Community Infrastructure Program Revenue Bonds

Series 2011 A

SCIP - Program Administrative Fee associated with the above-captioned issue.

04/01/13 to 6/30/13: $2,297.50

Total Due: $2,297.50

Payment to be wired as follows:

Wells Fargo Bank

ABA # 121000248

Acct. Name: BLX Group LLC

Acct. # 4123701104

Invoice no. 41987-1400

If a check is sent please send as follows:

BLX Group LLC

Dept 34461

P.O. Box 39000

San Francisco, CA 94139



Fitch Ratings, Inc.

One State Street Plaza

33 Floor

New York, NY10004

Federal IRS Corporate Tax No. 13-3974563

Phone# (212)908-0500 Toll Free# 1-800-853-4824

Page 1 of 1

Invoice

Attn: James Hill
California Statewide Financing Authority
2175 N California Street
Suite 550
Walnut Creek CA 94596

Billing Information
Terms of Payment Net due in 30 days

Invoice No. 7119008843

Invoice Date March 08, 2012

Currency USD

Accounting Contact email collections@fitchratings.com

California Statewide Financing Authority 2006

USD 77211109.85

Surveillance - Recurring 10,000.00

Coverage Period: 19 April 2012 to 18 April 2013

Invoice Amount 10,000.00

Total Tax 0.00

Total Amount Due (USD) 10,000.00

VIA WIRE: VIA CHECK:

FITCH RATINGS, INC. FITCH RATINGS, INC.

JP Morgan Chase General Post Office

New York, NY P.O.Box 26858

ABA#021-0000-21 New York, NY 10087-6858

Acct#530-5011-63

Please quote the Invoice Number 7119008843 when making payment



Fitch Ratings, Inc.

One State Street Plaza

33 Floor

New York, NY10004

Federal IRS Corporate Tax No. 13-3974563

Phone# (212)908-0500 Toll Free# 1-800-853-4824

Page 1 of 1

Invoice

Attn: James Hill
California Statewide Financing Authority
2175 N California Street
Suite 550
Walnut Creek CA 94596

Billing Information
Terms of Payment Net due in 30 days

Invoice No. 7119014719

Invoice Date March 11, 2013

Currency USD

Accounting Contact email collections@fitchratings.com

California Statewide Financing Authority 2006

USD 77211109.85

Surveillance - Recurring 10,000.00

Coverage Period: 19 April 2013 to 18 April 2014

Invoice Amount 10,000.00

Total Tax 0.00

Total Amount Due (USD) 10,000.00

VIA WIRE: VIA CHECK:

FITCH RATINGS, INC. FITCH RATINGS, INC.

JP Morgan Chase General Post Office

New York, NY P.O.Box 26858

ABA#021-0000-21 New York, NY 10087-6858

Acct#530-5011-63

Please quote the Invoice Number 7119014719 when making payment































 
7WTC at 250 Greenwich Street
New York, NY 10007

INVOICE

Mr. Jerry  Burke
Program Manager
California Statewide Communities Dev. Auth.
2033 North Main Street, Suite 700
Walnut Creek, CA      94596

INVOICE No.: C1754638 - 000
CUSTOMER No.: 400007576
INVOICE DATE: June 14, 2010

FOR PROFESSIONAL SERVICES : $  10,000

For detail see next page(s).

Payment inquiries contact:
Richard Douglas
Phone: 212 553 1703, Fax:212 298 6043
Email: richard.douglas@moodys.com

Please do not contact your Analytic Team regarding this invoice or any other fee-related matter.-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Return This Portion With Your Payment

Invoice Number: C1754638 - 000 Amount Due: $  10,000

INVOICE PAYABLE IN  U.S. DOLLAR
Account Number: 400007576
Invoice Date: 06/14/2010

Fed Wire or ACH with Invoice Number to : OR Mail Payment with Invoice Stub to:
SUNTRUST BANK MOODY'S INVESTORS SERVICE
Transit Routing # 061000104 P.O. Box 102597
ACH # 061000104 Atlanta, Georgia 30368-0597
Moody's Account # 8801939847 USA
For Customers wiring from outside the U.S.:
Swift Code: SNTRUS3A

PAYMENT DUE UPON RECEIPT
Moody's Taxpayer ID #: 13-195-9883

Annual Monitoring Fee(s)

                    
Invoice:  C1754638 - 000  (June 14, 2010) Page 1 of 2



 
7WTC at 250 Greenwich Street
New York, NY 10007

Issuer: California Statewide Financing Authority
ABS - III - Annual Fee

Deal Name: California Statewide Financing Authority (Pooled Tobacco Securitization Program)
, Series 2002 10,000

Issue Amount: 189,595,000
Period Covered: Jun 2010 - May 2011

                    
Invoice:  C1754638 - 000  (June 14, 2010) Page 2 of 2



 
7WTC at 250 Greenwich Street
New York, NY 10007

INVOICE

Mr. Jerry  Burke
Program Manager
California Statewide Communities Dev. Auth.
2033 North Main Street, Suite 700
Walnut Creek, CA      94596

INVOICE No.: C1798671 - 000
CUSTOMER No.: 400007576
INVOICE DATE: June 15, 2011

FOR PROFESSIONAL SERVICES : $  10,000

For detail see next page(s).

Payment inquiries contact:
Richard Douglas
Phone: 212 553 1703, Fax:212 298 6043
Email: richard.douglas@moodys.com

Please do not contact your Analytic Team regarding this invoice or any other fee-related matter.-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Return This Portion With Your Payment

Invoice Number: C1798671 - 000 Amount Due: $  10,000

INVOICE PAYABLE IN  U.S. DOLLAR
Account Number: 400007576
Invoice Date: 06/15/2011

Fed Wire or ACH with Invoice Number to : OR Mail Payment with Invoice Stub to:
SUNTRUST BANK MOODY'S INVESTORS SERVICE
Transit Routing # 061000104 P.O. Box 102597
ACH # 061000104 Atlanta, Georgia 30368-0597
Moody's Account # 8801939847 USA
Account Name: Moody's Investors Service, Inc.
Swift Code: SNTRUS3A

PAYMENT DUE UPON RECEIPT
Moody's Taxpayer ID #: 13-195-9883

Annual Monitoring Fee(s)

                    
Invoice:  C1798671 - 000  (June 15, 2011) Page 1 of 2



 
7WTC at 250 Greenwich Street
New York, NY 10007

Issuer: California Statewide Financing Authority
ABS - III - Annual Fee

Deal Name: California Statewide Financing Authority (Pooled Tobacco Securitization Program)
, Series 2002 10,000

Issue Amount: 188,035,000
Period Covered: Jun 2011 - May 2012

                    
Invoice:  C1798671 - 000  (June 15, 2011) Page 2 of 2



Moody's Investors Service, Inc.
7WTC at 250 Greenwich Street
New York, NY 10007

INVOICE

INVOICE No.: US12013565
REFERENCE No.: C1839847 - 000
CUSTOMER No.: 400007576
INVOICE DATE: June 12, 2012

Mr. Jerry Burke
Program Manager
California Statewide Communities Dev. Auth.
2033 North Main Street, Suite 700
Walnut Creek, CA 94596

For Professional Services:

INVOICE AMOUNT > > > US$ 10,000.00

Payment inquiries contact:
Richard Douglas
Phone: 212 553 1703, Fax:212 298 6043
Email: richard.douglas@moodys.com

 

Please do not contact your Analytic Team regarding this invoice or any other fee-related matter.-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Return This Portion With Your Payment

Invoice No: US12013565 Invoice Amount: US$  10,000.00

INVOICE PAYABLE IN  U.S. DOLLAR
Reference No: C1839847 - 000
Customer Number: 400007576
Invoice Date: 06/12/2012

PAYMENT DUE UPON RECEIPT
Moody's Taxpayer ID #: 13-195-9883

OR Mail Payment with Invoice Stub to:
MOODY'S INVESTORS SERVICE
P.O. Box 102597
Atlanta, Georgia 30368-0597
USA

Fed Wire or ACH with Invoice Number to :
SUNTRUST BANK
Transit Routing # 061000104
ACH # 061000104
Moody's Account # 8801939847
Account Name: Moody's Investors Service, Inc.
Swift Code: SNTRUS3A

                    
Ref No.: C1839847 - 000  (June 12, 2012) Moody's Investors Service, Inc.



Moody's Investors Service, Inc.
7WTC at 250 Greenwich Street
New York, NY 10007

Supporting Detail

Issuer: California Statewide Financing Authority
ABS - III - Annual Fee

Deal Name: California Statewide Financing Authority (Pooled Tobacco Securitization Program)
, Series 2002 10,000

Issue Amount: 185,965,000
Period Covered: Jun 2012 - May 2013

                    
Ref No.: C1839847 - 000 (Page 1 of 1) Moody's Investors Service, Inc. (June 12, 2012) Inv No.:  US12013565



Moody's Investors Service, Inc.
7WTC at 250 Greenwich Street
New York, NY 10007

INVOICE

INVOICE No.: US13012325
REFERENCE No.: C1874145 - 000
CUSTOMER No.: 400007576
INVOICE DATE: June 10, 2013

Mr. Jerry Burke
Program Manager
California Statewide Communities Dev. Auth.
2033 North Main Street, Suite 700
Walnut Creek, CA 94596

For Professional Services:

INVOICE AMOUNT > > > US$ 10,000.00

Payment inquiries contact:
Richard Douglas
Phone: 212 553 1703, Fax:212 298 6043
Email: richard.douglas@moodys.com

 

Please do not contact your Analytic Team regarding this invoice or any other fee-related matter.-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Return This Portion With Your Payment

Invoice No: US13012325 Invoice Amount: US$  10,000.00

INVOICE PAYABLE IN  U.S. DOLLAR
Reference No: C1874145 - 000
Customer Number: 400007576
Invoice Date: 06/10/2013

PAYMENT DUE UPON RECEIPT
Moody's Taxpayer ID #: 13-195-9883

OR Mail Payment with Invoice Stub to:
MOODY'S INVESTORS SERVICE
P.O. Box 102597
Atlanta, Georgia 30368-0597
USA

Fed Wire or ACH with Invoice Number to :
SUNTRUST BANK
Transit Routing # 061000104
ACH # 061000104
Moody's Account # 8801939847
Account Name: Moody's Investors Service, Inc.
Swift Code: SNTRUS3A

                    
Ref No.: C1874145 - 000  (June 10, 2013) Moody's Investors Service, Inc.



Moody's Investors Service, Inc.
7WTC at 250 Greenwich Street
New York, NY 10007

Supporting Detail

Issuer: California Statewide Financing Authority
ABS - III - Annual Fee

Deal Name: California Statewide Financing Authority (Pooled Tobacco Securitization Program)
, Series 2002 10,000

Issue Amount: 183,935,000
Period Covered: Jun 2013 - May 2014

                    
Ref No.: C1874145 - 000 (Page 1 of 1) Moody's Investors Service, Inc. (June 10, 2013) Inv No.:  US13012325



Item V 
 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 
 

a. Park Village Family Apartments, LP (Park Village Apartments), City of Compton, County of 
Los Angeles; up to $28,000,000 in multi-family housing revenue bonds.  

  



 

SUMMARY AND APPROVALS 

DATE:    AUGUST 1, 2013 

APPLICANT: PARK VILLAGE FAMILY APARTMENTS, L.P./ROEM DEVELOPMENT CORPORATION 

AMOUNT: UP TO $28,000,000 OF TAX-EXEMPT MULTI-FAMILY HOUSING REVENUE BONDS 

PURPOSE: FINANCE THE ACQUISITION AND REHABILITATION OF PARK VILLAGE FAMILY 
APARTMENTS LOCATED AT 708 WEST CORREGIDOR STREET IN COMPTON, CA 

CSCDA PROGRAM: HOUSING 

Background: 

The proposed project, Park Village Family Apartments (the “Project”), is a 164-unit property located in 
Compton, California.  The Project application was filed on June 8, 2012 and induced on June 21, 2012. 

Summary: 

Park Village Family Apartments, L.P. (the “Borrower”) has requested CSCDA to issue and deliver 
multifamily housing revenue obligations in the anticipated principal amount of $28,000,000 (the “Bonds”) for 
the purpose of financing the acquisition and rehabilitation of the Project.  In addition to 2 manager units, the 
Project will continue to provide 17 one-bedroom units, 32 two-bedroom units, 62 three-bedroom units, and 
51 four-bedroom units to low-income families in Compton.     

The Project, initially constructed in 1943, is comprised of 62 one- and two-story garden style buildings 
containing 164 affordable units.   The rehabilitation includes the replacement of each unit’s interior walls, 
flooring finishes, hardware, plumbing and electrical fixtures, windows, cabinetry, appliances, mechanical units 
and accessories.  Each apartment building’s exterior will be patched, painted, and improved with new front 
porches/canopies to cover unit entrances and add to the exterior design aesthetic.  Roofs will be replaced and 
utility connections will be repaired or replaced.  A rear yard area will be provided in most cases and be bound 
by a combination of landscaping and low fencing.  The apartment site will be improved with revised 
landscaping, amenities, utility feeds, trash enclosures, and site lighting.  One laundry room will be restored 
while another will be added.  The site office will be converted to a community room and improved.  The site 
entrance will be reconfigured and all new entry gates will be installed.  Parking will be added in some 
locations, and converted back to landscaping in others. 

The anticipated construction start date is September 2013 with a completion date of November 2014. 

The Borrower has previously constructed or rehabilitated 18 multifamily and senior housing properties 
throughout the United States. This is their fifth financing with CSCDA.  

Public Benefit: 

• Project Affordability 
o 100% of the Project’s units will be income restricted: 

 145 units reserved for tenants whose income is at or below 50% AMI 
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 17 units reserved for tenants whose income is at or below 60% AMI 
 2 manager units 

o The term of the income and rental restrictions for the Project will be at least 55 years 
• Site Amenities 

o The Project is located within ½ mile of a park or recreational facility 
o The Project is located within ¼ mile of a grocery store 
o The Project is located within close proximity of a public K-12 school 
o The Project is located within 1 mile of a medical clinic 

 
• Economic Benefits 

o Based upon $38,462,696 Project costs using a 1.8 multiplier the Project produces 
$62,032,560 total economic activity, and at 2.1 jobs per unit produces approximately 344 
jobs. (Multipliers based on June 2010 study by Blue Sky Consulting Group and Center for 
Housing Policy on impact of housing in California using IMPLAN system.)  

 
Agency Approvals: 

TEFRA Hearing: October 23, 2012, City of Compton, unanimous approval 
CDLAC Approval: March 13, 2013 
 
Sources and Uses: 
Sources: 

  
 

Tax Exempt Bond Proceeds $19,000,000  22.1% 

 
Low Income Housing Tax Credit Equity $8,509368  49.4% 

 Non Tax Exempt Bonds $6,375,205 16.6% 
 Tax Exempt Bond Interest  $269,167 0.7% 
 Deferred Reserve Funding $850,254 2.2% 

 
Lease Up Income $1,959,703  5.1% 

 
Deferred Developer Fee $1,500,000  3.9% 

 
Total Construction Sources $38,462,696  100.00% 

    
    
Uses: 

   
 

Acquisition Cost $16,300,000  42.4% 

 
Hard Construction Costs $12,827,602  33.4% 

 
Architect & Engineering Fees $250,000  0.6% 

 
Contractor Overhead & Profit $695,892  1.8% 

 
Developer Fee $2,500,000  6.5% 

 
Relocation $450,000  1.2% 

 
Interest $2,228,270  5.8% 

 
Deposits to Reserves $850,254  2.2% 

 
Other Soft Costs (Marketing, Etc.) $2,360,678  6.1% 

 
Total Uses $38,462,696 100.00% 
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Finance Team: 
• Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, San Francisco 
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento  
• Lender:     Citibank, N.A. 

 
Financing Structure: 
  
The construction bonds will have a term of 24 months and will carry a variable interest rate of approximately 
2.6%.  The Bonds will then convert to the permanent phase for 17 years.  The projected true interest cost of 
the fixed rate loan under current market conditions is estimated to be 4.65%.  The Bonds will be privately 
placed with Citibank. 
 
By using $19,000,000 in CSCDA Bonds the Project is able to leverage an additional $19,462,696 in other 
resources, for a ratio of 0.98 to 1.   
 
Policy Compliance:  
 
The Project complies with the following policies: 

• CSCDA General Policies  
• CSCDA Issuance Policies 
• CDLAC’s  Qualified Residential Rental Program Requirements 

 
Financing Approval: 
 
Based on the overall public benefits as outlined in the California Debt Limit Allocation Committee 
resolution, as described on the attached Exhibit A, approval of the issuance of Bonds by the City of 
Compton, and conformance to the CSCDA Issuance Policies, the Commission shall approve the Resolution 
as submitted to the Commission, which: 
 

1. Approves the issuance of the Bonds and the financing of the Project; 
 

2. Approves all necessary actions and documents for the financing; and 
 

3. Authorizes any member of the Commission or Authorized Signatory to sign all necessary documents. 
   
Attachments: 
 

1. Original application 
 

2. City of Compton TEFRA Resolution 
 

3. CDLAC Approval 
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RESOLUTION NO. 013H-__ 

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY AUTHORIZING THE ISSUANCE AND 
DELIVERY OF MULTIFAMILY HOUSING REVENUE BONDS IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $28,000,000 
FOR THE FINANCING OF A MULTIFAMILY RENTAL HOUSING 
PROJECT GENERALLY KNOWN AS PARK VILLAGE APARTMENTS; 
DETERMINING AND PRESCRIBING CERTAIN MATTERS AND 
APPROVING AND AUTHORIZING THE EXECUTION OF AND 
DELIVERY OF VARIOUS DOCUMENTS RELATED THERETO; 
RATIFYING ANY ACTION HERETOFORE TAKEN AND APPROVING 
RELATED MATTERS IN CONNECTION WITH THE BONDS 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the 
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of 
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to 
issue revenue bonds for the purpose of financing, among other things, the acquisition, 
construction and development of multifamily rental housing projects in accordance with Chapter 
7 of Part 5 of Division 31 of the California Health and Safety Code (the “Housing Law”); 

WHEREAS, Park Village Family Apartments, L.P., a California limited 
partnership, and entities related thereto (collectively, the “Borrower”), has requested that the 
Authority issue and sell revenue bonds to assist in the financing of the rehabilitation and 
development of a 164-unit multifamily rental housing development located in the City of 
Compton, County of Los Angeles, California and known as Park Village Apartments (the 
“Project”); 

WHEREAS, on December 12, 2012 and March 13, 2013, the Authority received 
allocations in the amounts of $24,250,000 and $1,750,000, respectively, (collectively, the 
“Allocation Amount”) from the California Debt Limit Allocation Committee (“CDLAC”) in 
connection with the Project; 

WHEREAS, the City of Compton is a Program Participant (as defined in the 
Agreement) of the Authority and has authorized the issuance of the Bonds; 

WHEREAS, the Authority is willing to issue not to exceed $28,000,000 
aggregate principal amount of its Multifamily Housing Revenue Bonds (Park Village 
Apartments Project), 2013 Series Q (the “Bonds”), provided that the aggregate portion of such 
Bonds issued as federally tax-exempt obligations shall not exceed the Allocation Amount, and 
loan the proceeds thereof to the Borrower to assist in providing financing for the Project, which 
will allow the Borrower to reduce the cost of the Project and to assist in providing housing for 
low income persons; 
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WHEREAS, the Bonds will be privately placed with Citibank, N.A., or an 
affiliate thereof (the “Purchaser”), as the initial purchaser of the Bonds, in accordance with the 
Authority’s private placement policy; 

WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required for the 
issuance of the Bonds, and such documents are now in substantial form and appropriate 
instruments to be executed and delivered for the purposes intended: 

(1) Trust Indenture (the “Indenture”), to be entered into between the Authority 
and a trustee to be appointed by the Authority (the “Trustee”); 

(2) Loan Agreement (the “Loan Agreement”), to be entered into between the 
Authority and the Borrower; 

(3) Bond Purchase Agreement (the “Purchase Agreement”), to be entered into 
among the Authority, the Borrower, and the Purchaser; 

(4) Regulatory Agreement and Declaration of Restrictive Covenants (the 
“Regulatory Agreement”), to be entered into among the Borrower, the Authority and the 
Trustee. 

NOW, THEREFORE, BE IT RESOLVED by the members of the Commission 
as follows: 

Section 1. The recitals set forth above are true and correct, and the members of the 
Commission hereby find them to be so. 

Section 2. Pursuant to the JPA Law and the Indenture, and in accordance with the 
Housing Law, the Authority is hereby authorized to issue one or more series of Bonds.  The 
Bonds shall be designated as “California Statewide Communities Development Authority 
Multifamily Housing Revenue Bonds (Park Village Apartments Project), 2013 Series Q” with 
appropriate modifications and series and sub-series designations as necessary, in an aggregate 
principal amount not to exceed $28,000,000; provided that the aggregate principal amount of any 
tax-exempt Bonds issued shall not exceed the Allocation Amount.  The Bonds shall be issued in 
the form set forth in and otherwise in accordance with the Indenture, and shall be executed on 
behalf of the Authority by the facsimile signature of the Chair of the Authority or the manual 
signature of any Authorized Signatory (as defined below), and attested by the facsimile signature 
of the Secretary of the Authority, or the manual signature of any Authorized Signatory.  The 
Bonds shall be issued and secured in accordance with the terms of the Indenture, presented to 
this meeting, as hereinafter approved.  Payment of the principal and purchase price of, and 
redemption premium, if any, and interest on, the Bonds shall be made solely from amounts 
pledged thereto under the Indenture, and the Bonds shall not be deemed to constitute a debt or 
liability of the Authority or any Program Participant or any Member of the Commission of the 
Authority (each, a “Member”). 

Section 3. The Indenture in the form presented at this meeting is hereby approved.  
Any Member, or any other person as may be designated and authorized to sign for the Authority 
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pursuant to a resolution adopted thereby (including, without limitation, the administrative 
delegatees duly authorized pursuant to Resolution No. 13R-12 of the Authority, adopted on 
May 30, 2013) (together with the Members, each such person is referred to herein individually as 
an “Authorized Signatory”), acting alone, is authorized to execute by manual signature and 
deliver the Indenture, with such changes and insertions therein as may be necessary to cause the 
same to carry out the intent of this Resolution and as are approved by counsel to the Authority, 
such approval to be conclusively evidenced by the delivery thereof. The date, maturity date or 
dates (which shall not extend beyond August 1, 2058), interest rate or rates (which shall not 
exceed 12%), interest payment dates, denominations, form, registration privileges, manner of 
execution, place of payment, terms of redemption and other terms of the Bonds shall be as 
provided in the Indenture as finally executed. 

Section 4. The Loan Agreement in the form presented at this meeting is hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Loan Agreement, with such changes and insertions therein as may be necessary 
to cause the same to carry out the intent of this Resolution and as are approved by counsel to the 
Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 5. The Authority is hereby authorized to sell the Bonds to the Purchaser 
pursuant to the terms and conditions of the Purchase Agreement.  The form, terms and provisions 
of the Purchase Agreement in the form presented at this meeting are hereby approved.  Any 
Authorized Signatory, acting alone, is authorized to execute by manual signature and deliver the 
Purchase Agreement with such changes and insertions therein as may be necessary to cause the 
same to carry out the intent of this Resolution and as are hereby approved by counsel to the 
Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 6. The Regulatory Agreement in the form presented at this meeting is hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Regulatory Agreement, with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are approved by 
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 7. The Bonds, when executed, shall be delivered to the Trustee for 
authentication.  The Trustee is hereby requested and directed to authenticate the Bonds by 
executing the certificate of authentication of the Trustee appearing thereon, and to deliver the 
Bonds, when duly executed and authenticated, to or at the direction of the Purchaser, in 
accordance with written instructions executed and delivered on behalf of the Authority by an 
Authorized Signatory, which any Authorized Signatory, acting alone, is hereby authorized and 
directed to execute and deliver such instructions to the Trustee.  Such instructions shall provide 
for the delivery of the Bonds to or at the direction of the Purchaser in accordance with the 
Purchase Agreement upon payment of the purchase price thereof. 

Section 8. All actions heretofore taken by the officers and agents of the Authority 
with respect to the financing of the Project and the sale and issuance of the Bonds are hereby 
approved, ratified and confirmed, and any Authorized Signatory, acting alone, is hereby 
authorized and directed, for and in the name and on behalf of the Authority, to do any and all 
things and take any and all actions and execute and deliver any and all certificates, agreements 
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and other documents, including but not limited to a tax certificate, a subordination or 
intercreditor agreement, any endorsement and/or assignment of the deed of trust and such other 
documents as described in the Indenture, the Purchase Agreement, and the other documents 
herein approved, which they, or any of them, may deem necessary or advisable in order to 
consummate the lawful issuance and delivery of the Bonds and to effectuate the purposes thereof 
and of the documents herein approved in accordance with this resolution and resolutions 
heretofore adopted by the Authority and otherwise in order to carry out the financing of the 
Project. 

Section 9. All consents, approvals, notices, orders, requests and other actions 
permitted or required by any of the documents authorized by this Resolution, whether before or 
after the issuance of the Bonds, including without limitation any of the foregoing that may be 
necessary or desirable in connection with any default under or amendment of such documents, 
any transfer or other disposition of the Project, any addition or substitution of security for the 
Bonds or any redemption of the Bonds, may be given or taken by any Authorized Signatory, as 
appropriate, without further authorization by the Commission, and each such officer is hereby 
authorized and directed to give any such consent, approval, notice, order or request and to take 
any such action that such officer may deem necessary or desirable to further the purposes of this 
Resolution and the financing of the Project; provided such action shall not create any obligation 
or liability of the Authority other than as provided in the Indenture, and other documents 
approved herein. 

Section 10. This Resolution shall take effect upon its adoption. 
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PASSED AND ADOPTED by the California Statewide Communities 
Development Authority this August 1, 2013. 

The undersigned, an Authorized Signatory of the California Statewide 
Communities Development Authority, DOES HEREBY CERTIFY that the foregoing resolution 
was duly adopted by the Commission of the Authority at a duly called meeting of the 
Commission of the Authority held in accordance with law on August 1, 2013. 

 

By       
 Authorized Signatory 

 



Item VI 
 

Discuss and approve Executive Director Job Description. 
 
  



Item VII 
 

Update on Enterprise Zone legislation. 
 

 



 

 
Error! Unknown document property name. 

 
44 Montgomery Street, Suite 3800, San Francisco, California 94104-4811 

Telephone 415.421.8484    Facsimile 415.421.8486 

 

MEMORANDUM 

TO: CSCDA Chair and Commissioners 

CC: James Hamill, Program Manager 

FROM: Greg Stepanicich, General Counsel 

DATE: July 26, 2013 

SUBJECT: Legislation Eliminating Enterprise Zones 

  
AB 93, an urgency bill approved by the Governor on July 11, 2013, phases out existing  

enterprise zones and prevents new ones from being formed.  SB 90, also an urgency bill 
approved by the Governor on July 11th, is a clean-up bill to AB 93. 

AB 93 is a very complicated bill, 134 pages in length, and we have not studied it in 
detail.  However, we have reviewed the Legislative Analyst’s Office assessment of enterprise 
zones, a Senate Floor Alert sponsored by the League of California Cities and other entities, and 
an assessment of AB 93 prepared by the League. We have included these materials for your 
reference.  This memorandum provides a brief overview of the legislation with the attached 
materials providing a more in-depth analysis. 

AB 93 eliminates or phases out certain tax provisions relating to taxpayers within 
enterprise zones and similar tax incentive areas such as targeted tax areas and local agency 
military base recovery areas, and repeals the provisions authorizing the designation of these 
areas.  The tax provisions eliminated or phased out include hiring tax credits, sales and use tax 
credits, specified net operating loss carryovers, and expense and interest deductions.  For 
example, AB 93: 

• limits the application of existing sales and use tax credits to sales and use tax paid for 
purchases before January 1, 2014 and limits the carryover of the credits to the 10 
succeeding years;  

• limits the application of existing hiring credits to employees hired within a specific 
period before January 1, 2014 and limits the carryover of the credits to the 10 
succeeding years; and  

• limits the interest deduction for banks making loans to businesses in an enterprise 
zone to interest received before January 1, 2014.  



 

MEMORANDUM 

CSCDA Chair and Commissioners 
July 26, 2013 
Page 2 
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AB 93 institutes several new tax programs.  First, commencing  July 1, 2014, AB 93 
provides a sales and use tax exemption, available statewide, in connection with the purchase of 
qualified property for use primarily in manufacturing, processing, refining, fabricating, recycling 
or research and development.  The exemption is subject to a number of limitations and expires 
on July 1, 2022. 

Second, commencing January 1, 2014, AB 93 provides a hiring tax credit for 
employment in specified geographic areas.  According to the analysis prepared by the League, 
the new hiring tax credit is much narrower than the previous tax credit.  For example, employers 
previously received credits for taxable wages up to $12 an hour, but under AB 93 credits are only 
available on wages between $12 and $28 an hour.  Further, the categories of employees eligible 
for the hiring credit are more limited.  Other restrictions apply as well, such as the requirement 
that an employer must increase the total number of jobs from one year to the next.  The new 
hiring credit expires in 2019. 

Third, AB 93 allocates California Competes income tax credits through the Governor’s 
Office of Business and Economic Development (Go-Biz) to assist in retaining existing and 
attracting new business activity in the State.  Businesses compete for these tax credits based on a 
number of criteria including the number of jobs to be created or retained and the wages for such 
jobs. This program sunsets in 2019.    
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