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AGENDA OF THE 
REGULAR MEETING OF THE 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
 

July 18, 2013 
10:00 a.m.  

League of California Cities 
1400 K Street, 3rd Floor 
Sacramento, California 

 
County of Monterey  

168 West Alisal Street 
Salinas, CA 93901

City of Santa Ana 
20 Civic Center Plaza 
Santa Ana, CA 92701 

County of Yuba 
915 8th Street, Suite 103 
Marysville, CA 95901

 
I. Call the Roll (alternates designate which member they are representing). 

 
II. Approve the Minutes of the June 27, 2013 Regular Meeting. 

 
III. Staff Updates.  

 
IV. Approve Consent Calendar.  

 
V. Approve the financing; all necessary actions; the execution and delivery of all necessary 

documents and authorize any member to sign all necessary financing documents for the 
following: 
 

a. Making Waves Foundation, Inc., City of Richmond, County of Contra Costa; up to 
$8,500,000 in 501(c)(3) nonprofit revenue bonds. 

b. Total Road Improvement Program (TRIP) Approval, City of Moreno Valley, County 
of Riverside; up to $20,000,000 in Sales Tax Revenue Certificates of Participation. 
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VI. Discuss and approve in concept Delinquent Tax Funding Program. 
 

VII. Discuss and approve Housing Delinquency Policy. 
 

VIII. Discuss and approve City of Bakersfield Continuing Disclosure Agreement with BLX 
Group. 

 
IX. Discuss and approve issuance of request for proposals for CSCDA trustee services.  

 
X. Public Comment. 

 
XI. Adjourn.



 

This       page agenda was posted at _________________________ on ________________, at __: __     m. Signed 
________________________________.   Please fax signed page to (925) 933-8457.  

 

♦          ♦          ♦           ♦           ♦           ♦          ♦ 
 
 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
CONSENT CALENDAR 

 
1. Induce the following projects: 

a. Canoas San Jose AR, LP (Canoas Terrace), City of San Jose, County of Santa Clara; 
issue up to $18,000,000 in multi-family housing debt obligations. 

b. Stoneman Village, LP (Stoneman Village), City of Pittsburg, County of Contra 
Costa; issue up to $18,000,000 in multi-family housing debt obligations. 

c. Rocky Hill Investors, LP (Rocky Hill Apartments), City of Vacaville, County of 
Solano; issue up to $7,000,000 in multi-family housing debt obligations. 
 

2. Approve the following invoices for payment:  
a. David Taussig & Associates Invoice #1305084. 
b. David Taussig & Associates Invoice #1305064. 
c. US Bank Invoice #3403817. 
d. Wells Fargo Invoice #972208. 
e. Wells Fargo Invoice #972240. 
f. CSCDA Invoice #2930. 
g. Fitch Ratings, Inc. Invoice #7119016943. 

 
 

Thursday, July 18, 2013 
 
 
Note: Persons requiring disability-related modification or accommodation to participate in
 this public meeting should contact (925) 933-9229, extension 225. 
 
 



Item II 

Approve the Minutes of the June 27, 2013 Regular Meeting. 
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REGULAR MEETING OF THE 
CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY (CSCDA) 

 
California State Association of Counties  
1100 K Street, Sacramento, California 

 
June 27, 2013 

 
MINUTES 

 
Commission Chair Larry Combs called the meeting to order at 10:03 a.m. 
 

I. Roll Call 
 

Commission members present:  Larry Combs, Irwin Bornstein, Dan Mierzwa, Tim Snellings, 
Dwight Stenbakken and Alternate Commissioner Ron Holly representing Commissioner Terry 
Schutten.  Commission members participating by conference telephone: Kevin O’Rourke.  
 
Commission member Terry Schutten arrived in-person following agenda item IV.  Alternative 
Commissioner Holly assumed a non-voting status.  
 
Others present:  James Hamill, Scott Carper, Caitlin Lanctot and Brian Shumey, CSCDA 
staff; Greg Stepanicich, Richards Watson & Gershon; Matt Cate, California State Association 
of Counties; Nancy Parrish and Laura Labanieh Campbell, CSAC Finance Corporation; 
Norman Coppinger and Perry Stottlemeyer, League of California Cities; Mark Paxson, State 
Treasurer’s Office.  Others participating by conference telephone:  Justin Cooper, CSCDA 
staff.   
 

II. Approval of Minutes 
 

The commission approved the minutes of the meeting held June 13, 2013. 
 

Motion by Snellings; second by Mierzwa; unanimously approved by roll-call vote. 
 
III. Staff Updates.   

 
No updates were provided. 

 
IV. Approval of Consent Calendar 
 

The commission approved by consent: 
 
1.   Approval of the following invoices for payment: 
 

a.   David Taussig & Associates Invoice #1304040  
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b.   David Taussig & Associates Invoice #1304090  
c.   Burke, Williams & Sorensen Invoice #166132  
d.   Willdan Financial Services Invoice #010-21114  
e.   Willdan Financial Services Invoice #010-21115  
f.   Willdan Financial Services Invoice #010-21116  
g.   Willdan Financial Services Invoice #010-21117  
h.   Willdan Financial Services Invoice #010-21118 
i.    Willdan Financial Services Invoice #010-21119 
 j.    Willdan Financial Services Invoice #010-21120  
k.   Willdan Financial Services Invoice #010-21121  
l.    Willdan Financial Services Invoice #010-21122  
m.  Willdan Financial Services Invoice #010-21123  
n.   Willdan Financial Services Invoice #010-21124  
o.   Willdan Financial Services Invoice #010-21125  
p.   Willdan Financial Services Invoice #010-21126  
q.   Willdan Financial Services Invoice #010-21127  
r.   Willdan Financial Services Invoice #010-21128  
s.   Willdan Financial Services Invoice #010-21129  
t.   Willdan Financial Services Invoice #010-21130 

 
2.   Approval of the City of Greenfield as a Program Participant 

 
Motion by Holly; second by Mierzwa; unanimously approved by roll-call vote. 

 
V. Financing Approval 

 
The commission approved the financing; all necessary actions; the execution and delivery of 
all necessary documents; and authorized any member to sign all necessary financing 
documents for the following project: 

 
a.   Plaza Mendoza Housing, L.P. (Plaza Mendoza Apartments), City of Fresno, 

County of Fresno; up to $7,480,000 in multifamily housing revenue notes. 
 
Motion by Bornstein; second by Mierzwa; unanimously approved by roll-call vote. 

 
VI. Loan Agreement and Industrial Revenue Bond Issued for 3450 Vernon Avenue, LLC 
 

The commission approved the Resolution, which approves a First Amendment to Loan 
Agreement related to Industrial Development Revenue Bonds for the benefit of 3459 Vernon 
Avenue, LLC, approves the amended Bond, and authorizes any member of the commission or 
authorized signatory to sign all necessary documents. 
 
Motion by Mierzwa; second by Schutten; unanimously approved by roll-call vote. 
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VII. Supplemental Series Indenture for the Noho Senior Artists Colony  
 

The commission approved the Resolution, which approves a First Supplemental Series 
Indenture related to the Noho Senior Artists Colony affordable multifamily housing revenue 
bonds, and authorizes any member of the commission or authorized signatory to sign all 
necessary documents.  

 
Motion by Stenbakken; second by Schutten; unanimously approved by roll-call vote. 

 
VIII. Ad Hoc Committee Recommendations to Auditor Request For Proposals  

 
The commission approved the ad hoc committee recommendation for auditor services to: 
 

1. Award Macias, Gini & O’Connell the auditor services contract through 2015 and 
request a change of the existing partner, director and associate on the account since 
they have all worked on the CSCDA audit; 

 
2. Require a mandatory change in auditor firms after the contract expires in 2015.    

 
Motion by Mierzwa; second by Bornstein; unanimously approved by roll-call vote. 

 
IX. Public Comments.   

 
Nancy Parrish shared with the commissioners that CSAC used public benefit funds received 
from CSCDA to conduct training for county executive officers. Twenty-eight individuals 
attended the training provided through CSAC Institute. 
 

X. Adjournment 
 

Commission Chair Larry Combs adjourned the meeting at 10:17 a.m. 
 
Submitted by:  Norman Coppinger, Assistant to the Secretary 
 
 

 
The next regular meeting of the commission is scheduled for  

Thursday, July 18, 2013, at 10:00 a.m.  
in the CSAC Office at 1100 K Street, Sacramento, CA. 

 
 
 



COMMISSIONER WORKSHOP OF THE 
CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 

 
California State Association of Counties  
1100 K Street, Sacramento, California 

 
June 27, 2013 

 
MINUTES 

 
A workshop was conducted by staff for the benefit of commissioners.  The workshop 
began at 10:41 a.m. 

 
Commission members present:  Larry Combs, Irwin Bornstein, Dan Mierzwa, Terry 
Schutten, Tim Snellings, Dwight Stenbakken and Alternate Commissioner Ron Holly.  
Commission members participating by conference telephone: Kevin O’Rourke.  
 
Others present included James Hamill, Scott Carper, Caitlin Lanctot and Brian Shumey, 
CSCDA staff; Greg Stepanicich, Richards Watson & Gershon; Matt Cate, California 
State Association of Counties; Nancy Parrish and Laura Labanieh Campbell, CSAC 
Finance Corporation; Norman Coppinger and Perry Stottlemeyer, League of California 
Cities; Mark Paxson, State Treasurer’s Office.  Others participating by conference 
telephone:  none. 
 
No actions were taken by the commission.  Presentations and discussion focused on the 
following matters: 
 

I. Review of Commissioner Roles 
II. Review CSCDA changes and the appointment of an Executive Director 
III. Review Compliance Software System 
IV. Review New Market Tax Credits 
V. Review CSCDA policies 

 
The workshop adjourned at 12:35 p.m. 
 
 
 
Submitted by:  Norman Coppinger, Assistant to the Secretary 



Item IV 

Approve Consent Calendar 

1. Induce the following projects: 
a. Canoas San Jose AR, LP (Canoas Terrace), City of San Jose, County of Santa Clara; 

issue up to $18,000,000 in multi-family housing debt obligations. 
b. Stoneman Village, LP (Stoneman Village), City of Pittsburg, County of Contra Costa; 

issue up to $18,000,000 in multi-family housing debt obligations. 
c. Rocky Hill Investors, LP (Rocky Hill Apartments), City of Vacaville, County of 

Solano; issue up to $7,000,000 in multi-family housing debt obligations.   
  



Primary Contact E-mail: bill.vanderschans@housingpartners.comApplicant Information

Name of Developer: Highridge Costa Housing Partners, LLC

TIN or EIN: 27-3320865

Primary Contact
First Name: Bill Last Name: Vanderschans

Title: Senior Project Manager

Address:

Street: 330 W. Victoria Street Suite: 

City: Gardena State: California Zip: 90248

Phone: 424-258-2820 Ext: Fax: 424-258-2821

Email: bill.vanderschans@housingpartners.com

Borrower Description:

 Same as developer ? Name of Borrowing Entity: Canoas San Jose AR, L.P.

Type of Entity:

 For-profit Corporation  Non-profit Corporation

 Partnership Other (specify)

 Will you be applying for State Volume Cap?

Date Organized: March 19, 2013

No. of Multi-Family Housing Projects Completed in the Last 10 Years: 30

No. of Low Income Multi-Family Housing Projects Completed in the Last 10 Years: 30

Primary Billing Contact
Organization: Highridge Costa Housing Partners, LLC

First Name: Bill Last Name: Vanderschans

Title: Senior Project Manager

Address

Street: 330 W. Victoria Street Suite: 

City: Gardena State: California Zip: 90248

Phone: 424-258-2820 Ext: Fax: 424-258-2821

Email: bill.vanderschans@housingpartners.com



Facility #1

Project Information

Project Information
Project Name: Canoas Terrace

New Project Name(optional): 

Facility Information

Facility Name: Canoas Terrace

 $Facility Bond Amount: 15,381,480.00

Project Address:

Street: 300 Sands Drive

City: San Jose State: California Zip: 95125

County: Santa Clara

Is Project located in an unincorporated part of the County?  Y    N

Total Number of Units:

Market: 0 Restricted: 112

Total: 112

Lot size: 2.6 acres

Amenities:
Community Room, Courtyard, Subterranean Garage, Manager's office, Playground, Picnic area, Controlled Access, Common Area
Laundry Facilities

Type of Construction (i.e., Wood Frame, 2 Story, 10 Buildings): 
The development consists of 9 apartment buildings and 1 leasing office/community room constructed utilizing wood-frame with some
buildings supported by a post tensioned concrete podium deck and offers 57 two bedroom units, 48 three bedroom units, and 6 four
bedroom bath units and 1 four bedroom managers unit

Type of Housing:

   New Construction    Acquisition/Rehab

Facility Use:

   Family     Senior

Is this an Assisted Living Facility? 

Has the City or County in which the project is located been contacted? If so, please provide name, title, telephone number and e-mail
address of the person contacted:

First Name: Last Name:

Title:

Phone: Ext: Fax:

Email:

Public Benefit Info:

Percentage of Units in Low Income Housing: 100

Percentage of Area Median Income(AMI) for Low Income Housing Units: 60

Total Number of Management Units: 1

# Bedrooms
(Unit Size)

%AMI No. of restricted
units

Restricted rent Market rent Expected savings

1. 2 bedroom 50 23 1,096.00 1,828.00 -732.00

2. 2 bedroom 60 34 1,324.00 1,828.00 -504.00

3. 3 bedroom 60 2 1,534.00 2,361.00 -827.00



4. 3 bedroom 50 19 1,270.00 2,361.00 -1,091.00

5. 3 bedroom 60 27 1,534.00 2,361.00 -827.00

6. 4 bedroom 50 3 1,396.00 3,234.00 -1,838.00

7. 4 bedroom 60 3 1,690.00 3,234.00 -1,534.00

8. 4 bedroom 60 1 3,234.00 -3,234.00

Note: Restricted Rent must be least 10% lower than Market Rent and must be lower than the HUD Rent limit.

Government Information
Project/Facility is in:

Congressional District #: 
16

State Senate District #: 
11

State Assembly District #: 
24



Financing Information

Financing Information
Maturity  Years40

Interest Rate Mode:

 Fixed  Variable

Type of Offering:

 Public Offering  Private Placement

 Refunding

(Refunding only)Will you be applying for State Volume Cap?  Yes    No

Is this a transfer of property to a new owner?  Yes    No

Construction Financing:

 Credit Enhancement  None

 Letter of Credit  Other (specify)

Name of Credit Enhancement Provider or Private Placement Purchaser:

Permanent Financing:

 Credit Enhancement  None

 Letter of Credit  Other (specify)

Name of Credit Enhancement Provider or Private Placement Purchaser:

Expected Rating:

 Unrated

Moody's: S&P: Fitch: 

Projected State Allocation Pool:

 General    Mixed Income    Rural

Will the project use Tax-Credit as a souce of funding? Y N



Sources and Uses

Sources and Uses
Construction Sources:

Tax-Exempt Bond Proceeds: $15,381,480.00

Taxable Bond Proceeds: $

Tax Credits: $5,404,840.00

Developer Equity: $

Other Funds (Describe):

Costs Paid at Conversion $2,901,388.00

Seller Note $2,766,163.00

Income During Rehabilitation $519,568.00

$

$

Total Sources: $26,973,439.00

Uses:

Land Acquisition: $

Building Acquisition: $21,800,000.00

Construction or Remodel: $1,336,160.00

Cost of Issuance: $52,000.00

Capitalized Interest: $403,764.00

Reserves: $388,389.00

Other Uses (Describe):

Developer Fee $2,500,000.00

TCAC Application Fees $98,104.00

Lender Fees/Costs $276,222.00

Soft Costs $118,800.00

$

Total Uses: $26,973,439.00



Financing Team Information

Bond Counsel
Firm Name: Orrick Herrington and Sutcliffe, LLP

Primary Contact

First Name: Justin Last Name: Cooper

Title: Bond Counsel

Address:

Street: 405 Howard Street Suite: 

City: San Francisco State: California Zip: 94105

Phone: 415-773-5908 Ext: Fax: 415-773-5759

Email: jcooper@orrick.com

Bank/Underwriter/Bond Purchaser
Firm Name:America First Tax Exempt Investors, LP

Primary Contact

First Name: Robert Last Name: Schutlz

Title: Senior Vice President

Address:

Street: 9090 S. Ridgeline Boulevard Suite: 100

City: Highlands Ranch State: Colorado Zip: 80129

Phone: 720-219-1112 Ext: Fax: 

Email: rschultz@afreg.com

Financial Advisor
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 

Rebate Analyst
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 



Primary Contact E-mail: scarper@cacommunities.orgApplicant Information

Name of Developer: Stoneman Village LP

TIN or EIN: 

Primary Contact
First Name: Karen Last Name: Bodiford

Title: Administrator

Address:

Street: 390 E. Leland Suite: 

City: Pittsburg State: California Zip: 94565

Phone: 925-427-1870 Ext: Fax: 925-427-1870

Email: kbstoneman@sbcglobal.net

Borrower Description:

 Same as developer ? Name of Borrowing Entity: Stoneman Village LP

Type of Entity:

 For-profit Corporation  Non-profit Corporation

 Partnership Other (specify)

 Will you be applying for State Volume Cap?

Date Organized: January 1, 2013

No. of Multi-Family Housing Projects Completed in the Last 10 Years: 1

No. of Low Income Multi-Family Housing Projects Completed in the Last 10 Years: 1

Primary Billing Contact
Organization: Stoneman Village LP

First Name: Karen Last Name: Bodiford

Title: Administrator

Address

Street: 390 E. Leland Suite: 

City: Pittsburg State: California Zip: 94565

Phone: 925-427-1870 Ext: Fax: 925-427-1870

Email: kbstoneman@sbcglobal.net



Facility #1

Project Information

Project Information
Project Name: Stoneman Village

New Project Name(optional): 

Facility Information

Facility Name: Stoneman Village

 $Facility Bond Amount: 15,000,000.00

Project Address:

Street: 390 E. Leland

City: Pittsburg State: California Zip: 94565

County: Contra Costa County

Is Project located in an unincorporated part of the County?  Y    N

Total Number of Units:

Market: Restricted: 145

Total: 145

Lot size: 116,610

Amenities:
Property includes a community dining room

Type of Construction (i.e., Wood Frame, 2 Story, 10 Buildings): 
Steel and wood frame

Type of Housing:

   New Construction    Acquisition/Rehab

Facility Use:

   Family     Senior

Is this an Assisted Living Facility? 

Has the City or County in which the project is located been contacted? If so, please provide name, title, telephone number and e-mail
address of the person contacted:

First Name: Garrett Last Name: Evans

Title: Assistant City Manager

Phone: 925-252-4034 Ext: Fax:

Email: geevans@ci.pittsburg.ca.us

Public Benefit Info:

Percentage of Units in Low Income Housing: 100

Percentage of Area Median Income(AMI) for Low Income Housing Units: 60

Total Number of Management Units: 1

# Bedrooms
(Unit Size)

%AMI No. of restricted
units

Restricted rent Market rent Expected savings

1. 1 Bedroom 60 145 1,004.00 1,730.00 726.00

Note: Restricted Rent must be least 10% lower than Market Rent and must be lower than the HUD Rent limit.



Government Information
Project/Facility is in:

Congressional District #: State Senate District #: State Assembly District #: 



Financing Information

Financing Information
Maturity  Years30

Interest Rate Mode:

 Fixed  Variable

Type of Offering:

 Public Offering  Private Placement

 Refunding

(Refunding only)Will you be applying for State Volume Cap?  Yes    No

Is this a transfer of property to a new owner?  Yes    No

Construction Financing:

 Credit Enhancement  None

 Letter of Credit  Other (specify)

Name of Credit Enhancement Provider or Private Placement Purchaser:

Permanent Financing:

 Credit Enhancement  None

 Letter of Credit  Other (specify)

Name of Credit Enhancement Provider or Private Placement Purchaser:

Expected Rating:

 Unrated

Moody's: S&P: Fitch: 

Projected State Allocation Pool:

 General    Mixed Income    Rural

Will the project use Tax-Credit as a souce of funding? Y N



Sources and Uses

Sources and Uses
Construction Sources:

Tax-Exempt Bond Proceeds: $15,000,000.00

Taxable Bond Proceeds: $

Tax Credits: $

Developer Equity: $

Other Funds (Describe):

$

$

$

$

$

Total Sources: $15,000,000.00

Uses:

Land Acquisition: $15,000,000.00

Building Acquisition: $

Construction or Remodel: $

Cost of Issuance: $

Capitalized Interest: $

Reserves: $

Other Uses (Describe):

$

$

$

$

$

Total Uses: $15,000,000.00



Financing Team Information

Bond Counsel
Firm Name: Orrick

Primary Contact

First Name: Justin Last Name: Cooper

Title: Partner

Address:

Street: 405 Howard Street Suite: 

City: San Francisco State: California Zip: 94105

Phone: 415-773-5908 Ext: Fax: 

Email: jcooper@orrick.com

Bank/Underwriter/Bond Purchaser
Firm Name:Red Mortgage Capital

Primary Contact

First Name: Kevin Last Name: Korn

Title: Advisor

Address:

Street: Two Miranova place Suite: 

City: Columbus State: Ohio Zip: 43215

Phone: 614- 857-1484 Ext: Fax: 

Email: kmkorn@redcapitalgroup.com

Financial Advisor
Firm Name:Devine

Primary Contact

First Name: Candy Last Name: Rupp

Title: Advisor

Address:

Street: 101 Montgomery Ave Suite: 1350

City: San Francisco State: California Zip: 94012

Phone: 415-788-7983 Ext: 202 Fax: 

Email: candyr@devinegong.com

Rebate Analyst
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 



Primary Contact E-mail: pat@sabelhauslaw.comApplicant Information

Name of Developer: C.F.Y. Development, Inc.

TIN or EIN: 68-0182458

Primary Contact
First Name: Cyrus Last Name: Youssefi

Title: President

Address:

Street: 1006 4th Street Suite: 701

City: Sacramento State: California Zip: 95814

Phone: 916-446-4040 Ext: Fax: 916-446-4044

Email: cfyinc@yahoo.com

Borrower Description:

 Same as developer ? Name of Borrowing Entity: Rocky Hill Investors, LP

Type of Entity:

 For-profit Corporation  Non-profit Corporation

 Partnership Other (specify)

 Will you be applying for State Volume Cap?

Date Organized: June 23, 2013

No. of Multi-Family Housing Projects Completed in the Last 10 Years: 0

No. of Low Income Multi-Family Housing Projects Completed in the Last 10 Years: 0

Primary Billing Contact
Organization: C.F.Y. Development, Inc.

First Name: Cyrus Last Name: Youssefi

Title: President

Address

Street: 1006 4th Street Suite: 701

City: Sacramento State: California Zip: 95814

Phone: 916-446-4040 Ext: Fax: 916-446-4044

Email: cfyinc@yahoo.com



Facility #1

Project Information

Project Information
Project Name: Vacaville

New Project Name(optional): Rocky Hill Apartments

Facility Information

Facility Name: Rocky Hill Apartments

 $Facility Bond Amount: 6,190,435.00

Project Address:

Street: 205-255 Bennett Hill Court

City: Vacaville State: California Zip: 95688

County: Solano

Is Project located in an unincorporated part of the County?  Y    N

Total Number of Units:

Market: 0 Restricted: 63

Total: 63

Lot size: Scattered site

Amenities:
Swimming Pool, Rental office, Central Laundry, Community Area

Type of Construction (i.e., Wood Frame, 2 Story, 10 Buildings): 
Acquisition / Rehabilitation of 10 - 2 story wood frame buildings

Type of Housing:

   New Construction    Acquisition/Rehab

Facility Use:

   Family     Senior

Is this an Assisted Living Facility? 

Has the City or County in which the project is located been contacted? If so, please provide name, title, telephone number and e-mail
address of the person contacted:

First Name: Emily Last Name: Cantu

Title: Project Coordinator

Phone: 707-449-5688 Ext: Fax: 707-449-5680

Email: ecantu@cityofvacaville.com

Public Benefit Info:

Percentage of Units in Low Income Housing: 100

Percentage of Area Median Income(AMI) for Low Income Housing Units: 60

Total Number of Management Units: 1

# Bedrooms
(Unit Size)

%AMI No. of restricted
units

Restricted rent Market rent Expected savings

1. 1 bedroom 50 2 739.00 1,478.00 739.00

2. 2 bedroom 30 5 532.00 1,774.00 1,242.00

3. 2 bedroom 50 13 887.00 1,774.00 887.00



4. 2 bedroom 55 29 976.00 1,774.00 798.00

5. 2 bedroom 60 14 1,065.00 1,774.00 709.00

Note: Restricted Rent must be least 10% lower than Market Rent and must be lower than the HUD Rent limit.

Government Information
Project/Facility is in:

Congressional District #: 
7

State Senate District #: 
5

State Assembly District #: 
8



Financing Information

Financing Information
Maturity  Years40

Interest Rate Mode:

 Fixed  Variable

Type of Offering:

 Public Offering  Private Placement

 Refunding

(Refunding only)Will you be applying for State Volume Cap?  Yes    No

Is this a transfer of property to a new owner?  Yes    No

Construction Financing:

 Credit Enhancement  None

 Letter of Credit  Other (specify)

Name of Credit Enhancement Provider or Private Placement Purchaser:

Permanent Financing:

 Credit Enhancement  None

 Letter of Credit  Other (specify)

Name of Credit Enhancement Provider or Private Placement Purchaser:

Expected Rating:

 Unrated

Moody's: S&P: Fitch: 

Projected State Allocation Pool:

 General    Mixed Income    Rural

Will the project use Tax-Credit as a souce of funding? Y N



Sources and Uses

Sources and Uses
Construction Sources:

Tax-Exempt Bond Proceeds: $6,190,435.00

Taxable Bond Proceeds: $

Tax Credits: $

Developer Equity: $

Other Funds (Describe):

Direct and Indirect Public Funds $3,923,186.00

Deferred Developer Fee $1,205,631.00

Deferred Operating Reserve $142,656.00

$

$

Total Sources: $11,461,908.00

Uses:

Land Acquisition: $4,990,266.00

Building Acquisition: $1,095,424.00

Construction or Remodel: $2,330,686.00

Cost of Issuance: $395,000.00

Capitalized Interest: $120,000.00

Reserves: $142,656.00

Other Uses (Describe):

Contractor Overhead $186,455.00

Architect $45,000.00

Developer Fee $1,205,631.00

Relocation $194,910.00

Soft Costs $755,880.00

Total Uses: $11,461,908.00



Financing Team Information

Bond Counsel
Firm Name: Orrick Herrington Sutcliffe, LLP

Primary Contact

First Name: Justin Last Name: Cooper

Title: Attorney

Address:

Street: 405 Howard Street Suite: 

City: San Francisco State: California Zip: 94105

Phone: 415-773-5908 Ext: Fax: 415-773-5759

Email: jcooper@orrick.com

Bank/Underwriter/Bond Purchaser
Firm Name:Chase

Primary Contact

First Name: Shani Last Name: Searcy

Title: Vice President

Address:

Street: 300 South Grand Ave. Suite: 400

City: Los Angeles State: California Zip: 90071

Phone: 213-621-8391 Ext: Fax: 213-621-8401

Email: shani.r.searcy@chase.com

Financial Advisor
Firm Name:Law Office of Patrick R. Sabelhaus

Primary Contact

First Name: Patrick Last Name: Sabelhaus

Title: Attorney

Address:

Street: 1006 4th Street Suite: 6th Floor

City: Sacramento State: California Zip: 95814

Phone: 916-444-0286 Ext: 267 Fax: 916-444-3408

Email: pat@sabelhauslaw.com

Rebate Analyst
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 



Item IV 

Approve Consent Calendar 

2. Approve the following invoices for payment:  
a. David Taussig & Associates Invoice #1305084. 
b. David Taussig & Associates Invoice #1305064. 
c. US Bank Invoice #3403817. 
d. Wells Fargo Invoice #972208. 
e. Wells Fargo Invoice #972240. 
f. CSCDA Invoice #2930. 
g. Fitch Ratings, Inc. Invoice #7119016943. 

  

 
  

















2999 Oak Road, Suite 710
Walnut Creek, CA 94597

Wells Fargo Bank
Tom Orlina
707 Wilshire Blvd., 17th Floor, MAC# E2818-176
Los Angeles, CA 90017

Invoice
Account# Invoice# Billing Date Due Date

767 2930 06/28/2013 08/01/2013

Amount Due 

$25,317.75
PAYMENT ADDRESS:

CSCDA
Accounts Receivable
2999 Oak Road, Suite 710
Walnut Creek, CA 94597

WIRE INSTRUCTIONS:

Wells Fargo Bank, N.A.
ABA# 121000248
A/C #1038377
Ref: 20902100 - Annual Fees (Invoice #2930 / Pooled
Tobacco Securitization Program)Please return this portion of the statement with your payment or include acct#767/inv#2930 on check stub.

Please retain this portion for your records

Account# Invoice# Billing Date Due Date

767 2930 06/28/2013 08/01/2013

Issuer Name: California Statewide Communities Development Authority
Pooled Tobacco Securitization Program

App ID / Series Bonds Outstanding Payment Obligation Total Amount

2002080001 / 2002A $84,825,000 ANNUAL fee of the Authority: 0.015% of the Bonds Outstanding $12,723.75

2002080001 / 2002B $83,960,000 ANNUAL fee of the Authority: 0.015% of the Bonds Outstanding $12,594.00

   

     

Payment Due: $25,317.75

All payment obligations are pursuant to the project bonds document(s).

In order to have available funds, it is necessary that payments made by check 
be received three (3) business days prior to the due date. 

Please send the check to CSCDA Accounts Receivable, 2999 Oak Road, Suite 710, Walnut Creek, CA 94597

Please address billing questions to ,     Amy Stoneham at (925) 478-2100 or Huiling Ren at (925) 274-4615bondinvoice@cacommunities.org





Item V 
 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 
 

a. Making Waves Foundation, Inc., City of Richmond, County of Contra Costa; up to 
$8,500,000 in 501(c)(3) nonprofit revenue bonds.   



 

 

SUMMARY AND APPROVALS 

 

DATE:    JULY 18, 2013 

APPLICANT:                 MAKING WAVES FOUNDATION, INC. 

AMOUNT:   UP TO $8.5 MILLION OF TAX-EXEMPT LOAN OBLIGATION 

PURPOSE: FINANCE AND REFINANCE VARIOUS CAPITAL IMPROVEMENTS FOR 
MAKING WAVES ACADEMY 

PRIMARY ACTIVITY: CHARTER SCHOOL 

LEGAL STRUCTURE: 501(C)(3) CORPORATION 

Background: 

For 23 years, Making Waves Foundation, Inc., (“Making Waves”) has provided underserved students 
with a rigorous academic program and a full array of comprehensive services that include: health and 
wellness, personal counseling, nutrition education, parent education, financial support, and 
transportation, all of which assist such students in gaining acceptance to and graduating from four-
year colleges and universities. 

Making Waves culture includes beliefs, practices, and attitudes that drive its mission and sustain its 
community. Making Waves skills for success include academic leadership, adaptability, classroom 
management, communication, independence/autonomy, leadership, planning & organizing, problem 
solving & decision making, project management, quality of work, relationship building, self 
development, service orientation, and stewardship. 

In November 2009, the building at 2900 Technology Court in Richmond was purchased to become 
the new Making Waves Academy Middle School (the “Academy”).  The renovation process started 
during that fiscal year, and the new school was completed and opened for the academic year 2012-13. 

Making Waves is a charter school designed to serve 400 students in a 5-8 Middle School and 400 
students in a 9-12 Upper School.  The Academy applies proven techniques to the classroom setting, 
delivering a comprehensive academic and extra-curricular program in an extended-day format.  The 
Academy immerses its students in rigorous academic courses through instruction that is culturally 
relevant and responsive to student learning styles.  The school features comprehensive student 
services, modern facility, small class sizes, and a highly skilled team of collaborative, entrepreneurial 
educators. 
 
Making Waves is seeking up to $8.5 million in tax-exempt loan obligation (the “Loan”) to finance 
and refinance various capital improvements made with respect to the Academy facilities located at 



 

 

3045 Research Drive in Richmond, CA (the “Project”).  The original acquisition and rehabilitation of 
the Project was financed through advances from Making Waves and a taxable construction loan from 
Mechanics Bank, which will be reimbursed and refinanced, respectively, with a portion of the 
proceeds of the Loan.  

Making Waves’ application was submitted to CSCDA on June 11, 2013.  This is Making Waves’ first 
financing with CSCDA. 

Financing Approval: 

Based on the overall Project public benefit and finance related considerations detailed on Attachment 
1 and CSCDA’s issuance guidelines, the Commission shall approve the Resolution as submitted to 
the Commission, which: 

1. Approves the issuance of the Loan; 
  

2. Approves all necessary actions and documents in connection with the financing; and 
 

3. Authorizes any member of the Commission or Authorized Signatory to sign all    
necessary documents. 



 

 

Attachment 1 

Benefits: 
 

• Making Waves provides a full array of comprehensive services that include: health and 
wellness, personal counseling, nutrition education, parent education, financial support, and 
transportation, all of which assist students in gaining acceptance to and graduating from 
four-year colleges and universities. 
 

• As part of its teaching opportunities, Making Waves connects alumni to the 4th, 5th and 6th 
graders at a local elementary school where they take the lead in delivering tutoring and 
enrichment services.  
 

• The college and alumni program has service to the community as its core value, providing 
volunteer opportunities in tutoring, mentoring and environmental clean-up. 

 

TEFRA Information: 

A TEFRA hearing was held by the City of Richmond on July 16, 2013 and staff will update the board 
at the meeting. 

Finance Team: 

• Bank Counsel:  Sidley Austin LLP, San Francisco 
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento      
• Lender:   First Republic Bank, San Francisco  
 

Financing Structure: 

The financing is structured as a back-to-back tax-exempt Loan, in which First Republic Bank will 
loan up to $8.5 million to CSCDA, which will in turn loan the same amount to Making Waves, all 
pursuant to a Master Loan Agreement.  The term of the Loan will be approximately 20 years and the 
obligation will bear a fixed interest rate of 3.00%.  Making Waves will apply the proceeds of the Loan 
to reimburse itself for expenditures related to the acquisition and rehabilitation of the Project, to 
refinance an approximately $900,000 taxable bank loan associated with the purchase and 
rehabilitation of the Project, and to pay costs of issuance of the Loan.  The proposed issuance is in 
accordance with CSCDA’s issuance guidelines. 

Estimated Sources and Uses: 

Sources: 
   

 
Par Amount              8,000,000  

 
 

   
 



 

 

 
Total Sources:  $           8,000,000  

 Uses: 
   

 
Refinancing of Bank Loan  $              900,000 

 
 

New Money (Reimbursement)  $           6,950,000 
 

 
                  

 
 

Costs of Issuance  $              150,000  
 

 
Total Uses:  $           8,000,000  

  

 
 

Attachments: 
 

1. Original application 
 
 



Primary Contact E-mail: scarper@cacommunities.orgApplicant Information

Organization
Name of Organization:Making Waves Foundation, Inc.

TIN or EIN:

Primary Contact
First Name: Roger Last Name: Contreras

Title: Chief Financial Officer

Street: 3045 Research Drive Suite: 

City: Richmond State: California Zip: 94806

Phone: 510-237-6027 Ext: 229 Fax: 510-237-6538

Email: rcontreras@making-waves.org

Primary Billing Contact
Organization: Making Waves Foundation, Inc.

First Name: Roger Last Name: Contreras

Title: Chief Financial Officer

Address:

Street: 3045 Research Drive Suite: 

City: Richmond State: California Zip: 94806

Phone: 510-237-6027 Ext: 229 Fax: 510-237-6538

Email: rcontreras@makingwaves.org



Facility #1

Project Information

Project type: Education: K-12 Other:

Project Name:Making Waves Foundation

Facility Name: Making Waves Foundation

Facility Bond Amount: $8,000,000.00

Project Address:

Street: 3045 Research Drive

City: Richmond State: California Zip: 94806

County: Contra Costa

Is Project located in an unincorporated part of the County?    Y    N

Has the City or County in which the project is located been contacted? If so, please provide name, title, telephone number and e-mail
address of the person contacted:

First Name: Last Name: 

Title: 

Phone: Ext: Fax: 

Email: 

Public Benefit Info
For Private School Facility Only:

Tuition assistance K-8: Tuition assistance 9-12: 

Total tuition K-8: Total tuition 9-12: 

Part reimbursed K-8: Part reimbursed 9-12: 

% students receiving 50% tuition assistance: 

Government Information
Project/Facility is in:

Congressional District #: State Senate District #: State Assembly District #: 



Financing Information

Financing Information
Tax Exempt: $ 8,000,000.00

Taxable: $

Total Principal Amount: $ 8,000,000.00

Maturity Years20 

Interest Rate Mode:

 Fixed  Variable

Denominations: $5,000

Type of Offering:

 Public Offering  Private Placement

 New Construction  Acquisition of Existing Facility

 Refunding

Financing:

 Credit Enhancement

 None  Letter of Credit

 Other

Name of Credit Enhancement Provider or Private Placement Purchaser: 

Expected Rating:

 Unrated

Moody's: S&P: Fitch: 



Financing Team Information

Bond Counsel
Firm Name: Sidley Austin LLP

Primary Contact

First Name: Gisele Last Name: Rainer

Title: Esq.

Address:

Street: 555 California St Suite: 2000

City: San Francisco State: California Zip: 94104

Phone: (415) 772-7426 Ext: Fax: 

Email: grainer@sidley.com

Bank/Underwriter/Bond Purchaser
Firm Name:First Republic Bank

Primary Contact

First Name: Dirk Last Name: A. ten Grotenhuis

Title: Managing Director

Address:

Street: 111 Pine Street Suite: 9th Floor

City: San Francisco State: California Zip: 94111

Phone: (415) 262-2428 Ext: Fax: (415) 262-2570

Email: dteng@firstrepublic.com

Financial Advisor
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 

Rebate Analyst
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 
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RESOLUTION NO. __NP-__ 

CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY 

A RESOLUTION AUTHORIZING THE ISSUANCE OF AN OBLIGATION IN A 
PRINCIPAL AMOUNT NOT TO EXCEED $8,500,000 TO FINANCE AND REFINANCE 

THE CONSTRUCTION, IMPROVEMENT AND EQUIPPING OF CERTAIN 
EDUCATIONAL FACILITIES FOR MAKING WAVES FOUNDATION, INC. AND OTHER 

MATTERS RELATING THERETO 

WHEREAS, pursuant to the provisions of the Joint Exercise of Powers Act, comprising 
Articles 1, 2, 3 and 4 of Chapter 5 of Division 7 of Title 1 (commencing with Section 6500) of 
the Government Code of the State of California (the “Act”), a number of California cities, 
counties and special districts (each, a “Program Participant”) entered into a joint exercise of 
powers agreement (the “Agreement”) pursuant to which the California Statewide Communities 
Development Authority (the “Authority”) was organized; 

WHEREAS, the Authority is authorized by its Agreement to issue bonds, notes or other 
evidences of indebtedness, or certificates of participation in leases or other agreements in order 
to promote economic development; 

WHEREAS, the Authority is authorized by a resolution adopted March 21, 1991, to issue 
bonds, notes or other evidences of indebtedness, or certificates of participation in leases or other 
agreements to finance or refinance facilities owned and/or leased and operated by organizations 
described in Section 501(c)(3) of the Internal Revenue Code of 1986 which are determined by 
the Authority to satisfy the criteria set forth in such resolution (the “Eligible Organizations”); 

WHEREAS, pursuant to the provisions of the Act, the cities, counties and special districts 
which are the contracting parties comprising the membership of the Authority are authorized to 
jointly exercise any power common to such contracting parties, including, without limitation, the 
power to acquire and dispose of property, both real and personal; 

WHEREAS, the City of Richmond (the “City”) is a Program Participant, and such City is 
authorized to acquire and dispose of property, both real and personal, pursuant to the provisions 
of Chapter 1, Division 1 of Title 3 of the Government Code of the State of California; 

WHEREAS, pursuant to the provisions of the Act and the Agreement, the Authority is 
authorized to enter into installment purchase and/or sale agreements with the Eligible 
Organizations and to deliver certificates of participation evidencing interests therein; 

WHEREAS, pursuant to the provisions of the Act, the Authority may, at its option, issue 
bonds, rather than certificates of participation, and enter into a loan agreement with the Eligible 
Organizations; 

WHEREAS, Making Waves Foundation, Inc., a California nonprofit public benefit 
corporation (the “Corporation”), wishes to finance and refinance the construction, improvement 
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and equipping of certain educational facilities (the “Project”) owned by the Corporation and 
located in the City; 

WHEREAS, the Corporation is requesting the assistance of the Authority in financing the 
Project; 

WHEREAS, pursuant to a Master Loan Agreement to be executed by First Republic 
Bank (the “Lender”), the Authority and the Corporation (the “Master Loan Agreement”), the 
Authority will grant a tax-exempt loan to the Corporation in an aggregate principal amount not 
exceeding $8,500,000 (the “Obligation”), for the purpose of financing the Project; 

WHEREAS, pursuant to the Master Loan Agreement, the Corporation is requesting the 
Authority to assign all of Authority’s rights (except certain reserved rights) in relation to the 
Obligation to the Lender; 

WHEREAS, pursuant to the policies of the Authority, the Obligation may only be 
assigned to Qualified Institutional Buyers (as defined in the Master Loan Agreement) and the 
Lender will sign an investor letter confirming that it is a Qualified Institutional Buyer and certain 
other related matters; 

WHEREAS, there have been made available to the Commissioners of the Authority the 
proposed form of the Master Loan Agreement. 

NOW THEREFORE, BE IT RESOLVED by the Commission of the California Statewide 
Communities Development Authority, as follows: 

Section 1. Pursuant to the Act and the Master Loan Agreement, the Authority is 
hereby authorized to issue the Obligation in an aggregate principal amount not to exceed Eight 
Million [Five Hundred Thousand] dollars ($8,500,000).  The Obligation shall be issued and 
secured in accordance with the terms of the Master Loan Agreement presented at this meeting. 

Section 2. The proposed form of Master Loan Agreement, as made available to the 
Commissioners, is hereby approved.  Any member of the Commission of the Authority or their 
administrative delegatees duly authorized pursuant to Resolution No. 13R-12 of the Authority, 
adopted on May 30, 2013 (each, an “Authorized Signatory”) is hereby authorized and directed, 
for and on behalf of the Authority, to execute and deliver the Master Loan Agreement in 
substantially said form, with such changes and insertions therein as any member of the 
Commission, with the advice of counsel to the Authority, may approve, such approval to be 
conclusively evidenced by the execution and delivery thereof.  The dated date, maturity date or 
dates, interest rate or rates, methods of determining rates, interest payment dates, denominations, 
forms, registration privileges, manner of execution, place or places of payment, terms of 
redemption and other terms of the Obligation shall be as provided in the Master Loan 
Agreement, as finally executed. 

Section 3. The Chair, the Vice Chair, the Secretary, the Treasurer, any other 
members of the Commission of the Authority and other appropriate officers and agents of the 
Authority are hereby authorized and directed, jointly and severally, for and in the name and on 
behalf of the Authority, to execute and deliver any and all documents, including, without 
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limitation, any and all documents and certificates to be executed in connection with securing 
credit support, if any, for the Obligation, and to do any and all things and take any and all actions 
which may be necessary or advisable, in their discretion, to effectuate the actions which the 
Authority has approved in this Resolution and to consummate by the Authority the transactions 
contemplated by the documents approved hereby, including any subsequent amendments, 
waivers or consents entered into or given in accordance with such documents. 

Section 4. All actions heretofore taken by the Chair, the Vice Chair, the Secretary, 
the Treasurer, any other members of the Commission of the Authority and other appropriate 
officers and agents of the Authority with respect to the issuance of the Obligation are hereby 
ratified, confirmed and approved. 

Section 5. Notwithstanding anything to the contrary in this Resolution, no documents 
referenced in this Resolution may be executed and delivered until the City has held the hearing 
pursuant to Section 147(f) of the Internal Revenue Code of 1986, if required by said Section, and 
has approved the issuance of the Obligation as may be required thereby and in accordance with 
Section 9 of the Agreement to provide financing and refinancing for the Project. 

Section 6. This Resolution shall take effect from and after its adoption. 

  



4 
SF1 1960388 

PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this 18th day of July, 2013. 

I, the undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on July 18, 2013. 

By:  ______________________________________ 
Authorized Signatory 

California Statewide Communities 
 Development Authority 

 



Item V 
 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 
 

b. Total Road Improvement Program (TRIP) Approval, City of Moreno Valley, County of 
Riverside; up to $20,000,000 in Sales Tax Revenue Certificates of Participation. 

 
  



 

 

SUMMARY AND APPROVALS 

 

DATE: JULY 18, 2013 

APPLICANT: CITY OF MORENO VALLEY 

AMOUNT: UP TO $20,000,000 OF LOCAL MEASURE A SALES TAX REVENUE (INSTALLMENT SALE) 
CERTIFICATES OF PARTICIPATION     

PURPOSE: FINANCE THE IMPROVEMENT OF STREET INFRASTRUCTURE  

PROGRAM: TOTAL ROAD IMPROVEMENT PROGRAM (TRIP)     

 

Background: 
 
In 2008 the Commission approved the ability of the Authority to offer a program to cities and counties to 
finance street improvement projects by a pledge of local sales tax revenues, with the Authority entering into 
Installment Sale Agreements with such cities and counties which are members of the Authority. The 
payments under which would represent payments on Certificates of Participation (“COPs”) to be executed 
and delivered on a pooled or stand-alone basis. 
 
Riverside County Transportation Commission (RCTC) collects a ½ cent sales tax (“Measure A”) within the 
county to pay for regional and local transportation projects. In November 2002, Riverside County voters 
approved an extension of the Measure A sales tax to 6/30/2039. RCTC member agencies (e.g. Riverside 
County cities) are allocated a portion of annual Measure A revenues to pay for local street projects allowed 
under the Measure A sale tax ordinance. Measure A funds are apportioned based on proportionate shares of 
dwelling units, sales tax generated and other factors. 
 
Many cities within Riverside County have under-funded street maintenance and reconstruction resulting in a 
large project backlog. Many Riverside County cities have relied on funding projects on a pay-as-you-go basis 
using Measure A funds. 
 
Summary: 
 
On April 4, 2012, the Commission approved a not-to-exceed amount of $20 million of Transportation 
Revenue Certificates of Participation (COPs) secured by Measure A sales tax revenues and Gas Tax revenues.  
The City has informed the Commission that the financing will now involve a sole pledge of local Measure A 
sales tax revenues and will not include a pledge of Gas Tax revenues.   
 
The City of Moreno Valley (the “City”) received approval of the issuance a not-to-exceed amount of $20 
million of Transportation Revenue Certificates of Participation (COPs) on January 10, 2012.   
 
The COPs are scheduled to be issued in August 2013 if approved by the Commission. 
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Project Update:   
 
The California Communities financings which involve the pledge of gas tax revenues and/or local sales tax 
revenues devoted to transportation purposes raise legal issues which bond counsel requires be validated under 
Section 860 et seq. of the Code of Civil Procedure.  In every other instance involving other local agencies 
participating in this program, validation action have been filed and uncontested judgments have been 
obtained.  The action filed on behalf of the City of Moreno Valley was, however, challenged by a local 
resident based upon her objection to the street improvement project, not based upon any of the issues raised 
in the validation action.  The Riverside County Superior Court ruled in favor of the City, however, this 
resident appealed that decision to the Court of Appeals.  The City was again successful on appeal and the 
resident did not elect to appeal further to the California Supreme Court.  The City and bond counsel are now 
ready to proceed with the financing of this important street improvement project for the City. 
 
 

Revenues for FY 2012: 
 

$2,621,025 - Local Measure A revenues from RCTC  
 
The proposed COPs will be secured solely by a pledge of Moreno Valley’s apportionment of Local Measure 
A revenues.  The City has 26 more years to receive the sales tax revenue.  Based on current interest rates, the 
maximum annual COP payment will be approximately $1,745,000. The all-in interest rate is currently 
estimated to be 5.85%. Based on Moreno Valley’s FY 2012 Local Measure A Revenues, the COPs will have 
maximum annual payment coverage of over 1.50 times.    
The City of Moreno Valley is undertaking financing as part of the City’s ongoing effort to accelerate street 
system improvements within its jurisdiction.  The financing is comprised of facilities that are eligible for 
expenditure of Measure A Receipts under applicable laws of the State.  

Public Benefit: 

• The issuance of the certificates on behalf of the City of Moreno Valley will allow the City to 
make much needed improvements to their street infrastructure that would otherwise have been 
deferred due to lack of sufficient funds. 

• The program will provide the ability to catch up on backlog repairs; increase the service level of 
the street network; and lower maintenance costs long term.   

• The issuance will call for Certificates of Participation under an installment sale structure.  No 
lease of assets would be required, wherein past transactions of this nature have required a lease 
of city/county assets.  

 
Approvals: 
 
Based on the overall public benefit, conformance to the California Communities Issuance Policies, and the 
City of Moreno Valley’s approval of the financing the Commission shall approve the Resolution which: 

1. Approves the issuance of the certificates of participation through the Total Road Improvement 
Program; 

 2. Approves all necessary actions and documents for the financing; and 

3. Authorizes any member of the Commission or Authorized Signatory to sign all necessary documents. 
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Attachment A – Total Road Improvement Program 
 
Local Approval Information and Projects: 

On January 10, 2012, the City of Moreno Valley approved a resolution authorizing the issuance of TRIP 
COPs.  The following projects* are those anticipated to be partially funded by the financing: 

Name of Project Component Description of Project Component Estimated Cost 
Nason Street Improvement 
(Fir Avenue to Cactus Avenue) 

The improvement of Nason Street between Fir 
Avenue and Cactus Avenue.  Improvements are 
planned to include the construction of one 
additional travel lane in each direction to meet 
the ultimate 4-lane roadway section with center 
turn lanes. 

$15,000,000 

Reche Vista Drive Realignment The realignment of Reche Vista Drive between 
the Perris Boulevard/Heacock Street 
Intersection and the northerly City limits 

300,000 

Rehabilitation of arterial and collector 
streets  

The rehabilitation, including curb ramp 
upgrades, curb and gutter repairs, and failing 
drainage spandrel repairs, of specified arterial 
and collector streets within the City 

3,000,000 

Total  $18,300,000* 
  
  

Finance Team: 

• Bond Counsel:  Orrick, Herrington & Sutcliffe, LLP, Los Angeles 
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento 
• Underwriter:   De La Rosa & Co., Los Angeles 
• Underwriter’s Counsel: Goodwin Proctor LLP, Los Angeles 
• Financial Advisors  Urban Futures, Inc, Orange 
• Trustee   Wells Fargo Bank, Los Angeles 
 

Financing Structure: 
 
The COPs will mature no later than 6/1/2039 and will be issued as fixed rate tax-exempt obligations.  The 
bonds will be publicly offered by the Underwriter in minimum denominations of $5,000.  The COPs are 
expected to receive an “A” rating from Standard & Poor’s. If the COPs qualify for Assured Guaranty 
insurance (“AA-” rating) and there is an economic benefit, the COPs may be issued with Assured Guaranty 
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insurance.   The proposed sale of bonds will comply with the Authority’s policies for the issuance of publicly 
offered securities. 
 
 
 
Estimated Sources and Uses: 

 Sources: 

  Bond Proceeds   $     20,000,000 
  Total Sources   $     20,000,000* 
  

Uses:  
 

  Project Fund    $    17,950,000 
  Debt Service Reserve Fund $      1,585,000 
  Cost of Issuance   $         465,000 
  Total Uses   $     20,000,000* 
 
*Sources and uses are estimates and will depend on where interest rates are set the day of pricing 
 













•

•
•

•

•
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RESOLUTION NO. __________ 

RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY APPROVING, CONFIRMING AND 
RATIFYING THE CITY OF MORENO VALLEY’S PARTICIPATION IN 
THE CALIFORNIA COMMUNITIES TOTAL ROAD IMPROVEMENT 
PROGRAM AS PREVIOUSLY AUTHORIZED BY AUTHORITY 
RESOLUTION NO. 12R-3; AND OTHER MATTERS RELATING 
THERETO 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is a joint exercise of powers authority duly organized and operating pursuant to 
Article 1 of Chapter 5 of Division 7 of Title 1 of the Government Code of the State of California;  

WHEREAS, Article 4 of Chapter 5 of Division 7 of Title 1 of the Government Code of 
the State of California authorizes and empowers the Authority to cause certificates of 
participation to be executed and delivered to assist local agencies in financing projects and 
programs consisting of certain public improvements or working capital or liability and other 
insurance needs whenever a local agency determines that there are significant public benefits 
from so doing; 

WHEREAS, pursuant to Resolution No. 12R-3, adopted by the Commission of the 
Authority at a duly called meeting on April 5, 2012 (the “Authorizing Resolution”), the 
Authority previously determined that the City of Moreno (the “City”) would participate in the 
California Communities Total Road Improvement Program (TRIP) (the “Program”) established 
by the Authority to finance street improvement projects;  

WHEREAS, pursuant to the Program the Authority will acquire and construct certain 
roadway improvements and street resurfacing for the City  (the “Project”), and sell the Project to, 
the City, pursuant to an Installment Sale Agreement by and between the City and the Authority 
(the “Installment Sale Agreement”); 

WHEREAS, the City has advised the Authority that the City has determined to pledge 
local Measure A Revenues, subject to any then outstanding commitment or pledge of local 
Measure A Revenues, to the payment of 2013 Installment Sale Payments (as those terms are 
respectively defined in the Installment Sale Agreement) and to revise the Installment Sale 
Agreement to confirm such pledge;   

WHEREAS, the City has advised the Authority that the City has determined not to 
pledge motor vehicle fuel tax revenues received by the City from the State of California (“Gas 
Tax Revenues”) and to revise the Installment Sale Agreement to reflect such pledge 
modification; and 

WHEREAS, certificates of participation evidencing a proportionate undivided interest in 
purchase price payments made pursuant to the Installment Sale Agreement shall be executed and 
delivered pursuant to a trust agreement and shall be designated “California Communities Local 
Measure A Sales Tax Revenue (Installment Sale) Certificates of Participation, Series 2013 
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(T.R.I.P. – Total Road Improvement Program)” (herein the “Certificates”), and the aggregate 
principal amount for such series and any subseries shall not exceed $20,000,000; 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMISSION OF THE 
CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY, as 
follows: 

Section 1.   The foregoing recitals herein contained are true and correct and the 
Commission so finds. 

Section 2.   The form of Installment Sale Agreement with the City, modified to 
provide for the pledge of local Measure A Revenues and the elimination of the pledge of Gas 
Tax Revenues to the payment of 2013 Installment Sale Payments, to be dated as of the first day 
of the month preceding the initial execution and delivery of the Certificates (the “Document 
Date”), presented to the Authority at this meeting and on file with the Secretary, is hereby 
approved, and any member of the Commission of the Authority or their administrative delegatees 
duly authorized pursuant to Resolution No. 11R-18 of the Authority, adopted on September 28, 
2011 (each, an “Authorized Signatory”) is hereby authorized and directed to execute and deliver 
the Installment Sale Agreement in substantially such form, with any changes, additions and 
completions thereto as such Authorized Signatory may require or approve, such approval to be 
conclusively evidenced by the execution and delivery thereof.   

Section 3.  The officers and agents of the Authority are hereby authorized and directed, 
jointly and severally, to do any and all things which they may deem necessary or advisable in 
order to consummate the transactions herein authorized and otherwise to carry out, give effect to 
and comply with the terms and intent of this Resolution, including, without limitation, the 
appropriate modification of the documents approved by the Commission in the Authorizing 
Resolution. 

Section 4.  Except as provided herein, the terms and provisions of the Authorizing 
Resolution are approved, confirmed and ratified; and all actions heretofore taken by the officers, 
employees and agents of the Commission with respect to the transactions set forth above are 
hereby approved, confirmed and ratified. 

Section 5.  This Resolution shall be in full force and effect upon its adoption. 
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PASSED AND ADOPTED by the California Statewide Communities Development Authority 
this July 18, 2013. 

 I, the undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on July 18, 2013. 

By:  ________________________________ 
 Authorized Signatory 
 California Statewide Communities 
 Development Authority 

 



Item VI 
 

Discuss and approve in concept Delinquent Tax Funding Program. 
 
  



 

SUMMARY AND APPROVALS 

 
DATE: JULY 18, 2013  
 

PURPOSE: DISCUSS AND APPROVE IN CONCEPT THE DELINQUENT PROPERTY TAX 
FUNDING PROGRAM 

 

Background and Discussion: 

CSCDA Staff has recently been involved in discussions with Tower Capital Management about an 
innovative delinquent tax funding programs that can be offered to cities and special tax districts 
throughout California. 
 
The Delinquent Property Tax Funding Program (the “Program”) (1) would enable cities and districts 
to sell or assign their share of their county’s delinquent 1% levy taxes to CSCDA and receive 
immediate payment for those delinquencies; and similarly (2) would enable Community Facilities and 
Special Assessment Districts to sell or assign their delinquencies to CSCDA.  
 
This program is in effect a "private Teeter plan" for agencies and districts that do not participate in a 
county Teeter plan and is very similar to the Teeter plans available in 53 of California's 58 counties 
with at least two significant differences: 

- The JPA pays a premium on top of the principal amount of the delinquencies that are 
purchased versus a Teeter plan that is limited by law to 100%. 

- The JPA allows participating agencies to exit the program after an initial three-year 
commitment versus a Teeter plan that does not allow individual agencies to exit. 

The attached draft of a Frequently Asked Questions document (that would be distributed to agencies 
potentially interested in participating in The Program) provides additional details. 
 
The Program would be marketed by CSCDA & Tower Capital Management.   
 
Program Team: 

The Program would provide a turn-key solution for Participants and a fully assembled finance team 
similar to other existing CSCDA solutions such as the SCIP Program.  The anticipated Program team 
would consist of the following: 
 
Issuer/Program Sponsor:  CSCDA 
Issuer's Counsel:                Orrick Herrington & Sutcliffe, LLP 
Special Counsel:    Jones Hall 
Underwriter:    Tower Capital Management, LLC 
Underwriter’s Counsel:   To be determined 
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Other Appropriate Team Members: To be determined 

About Tower Capital Management, LLC: 

- Tower Capital Management team is composed of a group of professionals highly 
experienced in providing local governments with revenue from delinquent tax liens and tax 
receivables.   

- Throughout their professional careers the management team has been directly responsible 
for the acquisition of over $5 billion of tax liens and tax receivables in 23 states, including 
over $750 million of tax receivables in Los Angeles, Riverside and Monterey counties over 
the past ten years.  

- Since its inception in 2010, Tower has underwritten and managed a portfolio of over $1.25 
billion of delinquent tax liens and tax receivables from municipal and county governments. 

- New York City selected Tower to act as co-servicer of its annual tax lien securitization 
program.  The management team has been involved in servicing agreements for numerous 
NYC trusts totaling more than $500 million. 

- Management team has been involved in numerous structured tax liens and mortgage 
transactions throughout their professional careers and understand the payment processing, 
investor accounting and reporting requirements and portfolio management requirements of 
such transactions 

Tower Financings in California: 

- 21 K-14 Public School Agencies in Monterey County:  1% Levy Delinquencies, December 
2013:  $2.3 Million 

- City of Riverside, City of Norco  and Lee Lake Water District:  Community Facility and 
Assessment District Delinquencies, January 2014:  $450,000 

- City of Riverside, Special Fund Delinquencies, July 2014:  $435,000 

- 92 K-14 Public School Agencies in Los Angeles County:  1% Levy Delinquencies, 2001-
2013:  $753.3 Million  

- 21 K-14 Public School Agencies in Monterey County:  1% Levy Delinquencies, 2002-2012:  
$28.7 Million  

Recommendation: 

 Staff recommends that the Commission approve of the concept of the tax funding program 
and direct Staff to continue working with Tower Capital Management to establish the program.  Staff 
will bring all financings associated with the program back to the Commission for final approval. 
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DELINQUENT PROPERTY TAX FUNDING PROGRAM  
FREQ UEN TLY ASKE D QU ESTIO NS   

 

The California Statewide Communities Development Authority (the "JPA") and Tower Capital 
Management are pleased to announce a new delinquent tax funding program for cities and 
special tax districts that do not participate in county Teeter plans.  This program (1) will enable 
cities and districts to sell or assign their share of their county's delinquent 1% levy taxes to the 
JPA and receive immediate payment for those delinquencies; and similarly (2) will enable 
Community Facilities and Special Assessment Districts to sell or assign their delinquencies to the 
JPA.  
 
1. Is this program like a Teeter plan? 

This program is in effect a "private Teeter plan" for agencies and districts that do not 
participate in a county Teeter plan and is very similar to the Teeter plans available in 53 of 
California's 58 counties with at least two significant differences: 

• The JPA pays a premium on top of the principal amount of the delinquencies that are 
purchased versus a Teeter plan that is limited by law to 100%. 

• The JPA allows participating agencies to exit the program after an initial three-year 
commitment versus a Teeter plan that does not allow individual agencies to exit. 

2.    What delinquencies will the JPA purchase?    
The JPA will purchase qualified delinquencies that are up to five years old.  For 1% levy 
delinquencies, it is expected that 85% to 90% will qualify for funding. The JPA will exclude 
delinquencies that are either defective (e.g., levied in error) or that do not meet the JPA's 
underwriting criteria.  Any delinquencies not purchased by the JPA will be retained by 
participating agencies with full rights to any penalties or interest collected thereon.  For CFD 
and AD delinquencies, the JPA will purchase 100% of the delinquencies for qualifying 
districts.  

3.    What will the JPA pay for the delinquencies? 
The JPA will pay 100% of the principal amount due on all qualified delinquencies plus a 
“premium."  The premium for all agencies participating in the JPA's planned November 2013 
funding will be 10% of the principal amount of the delinquencies purchased.  

4.    What is the legal authority for these programs? 
California Government Code 6516.6 authorizes local taxing agencies to form joint powers 
authorities to purchase delinquent property tax receivables.  Since 2000, JPAs in Los Angeles 
and Monterey counties have funded delinquent 1% levy delinquencies for schools, and since 
2009, a JPA has funded special tax district delinquencies in Riverside County. 

5.    Who provides the funds for this program? 
The JPA is responsible for selecting an underwriter with the capability of purchasing 
participating agencies' delinquent tax receivables as well as the capability of developing and 
maintaining the data processing facilities required to track delinquencies and redemptions 
on each tax-defaulted property.  Tower Capital Management of Morristown, New Jersey is 
currently the JPA's underwriter.  Between 2002 and 2011 the principals of Tower and others 
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now working with them secured funding for JPAs in Monterey and Los Angeles counties that 
have purchased over $750 million of delinquent 1% levy property tax receivables in those 
two counties and in the last 10 years over $5 billion of delinquent taxes in over 20 states 
around the country.  The Jones Hall law firm of San Francisco serves as legal counsel to the 
California Finance Authority for Delinquent Special Taxes and Assessments. 

6.    Does my agency incur any liabilities by participating in this program? 
Under California law and the joint exercise of powers agreement, participating agencies are 
not responsible for the debts, obligations and liabilities of the JPA.  The only obligations 
assumed by participating agencies are specified in the purchase and sale agreements 
entered into with the JPA. 

7.    What if properties do not sell at tax sale?  Is the City ultimately responsible? 
The funding transaction is non-recourse which means that if delinquent taxes are not paid 
during the 60-month redemption period and the properties then go to a county tax sale and 
the delinquencies are not paid from the proceeds of such a sale, the underwriter does not 
have any recourse to collect those delinquencies from the City.  The risk of non-collection is 
borne entirely by the underwriter. 

8.    Would either of these transactions affect a local taxing agency's debt capacity or credit 
rating? 
Both of these programs are a true sale and as such rely exclusively on the security of the 
receivables being sold by the City and purchased by the JPA.  Thus, the agency has no 
liability in the event the delinquent taxes are not collected.  Accordingly, as this is not a 
borrowing it will not impact a participating agency's debt capacity or credit rating. 

9.    What expenses will my agency incur? 
The JPA's underwriter, Tower Capital Management, will reimburse your agency's reasonable 
costs for a review of this program by your financial advisor. 

10.    Who can I contact if I have further questions? 

• William R. Dahms, Ph.D. at (213) 220-5010 or williamrdahms@gmail.com 

• Robert A. Owen, J.D. at (951) 789-2690 or bowen@raolaw.com 

• Scott Carper at (925) 765-8525 or scarper@cacommunities.org  

 

mailto:robertm@sscal.com
mailto:scarper@cacommunities.org


Item VIII 
 

Discuss and approve City of Bakersfield Continuing Disclosure Agreement with BLX Group. 
 
  



 

SUMMARY AND APPROVALS 

 

  
PURPOSE: DISCUSS AND APPROVE CONTINUING DISCLOSURE AGREEMENT WITH BLX 

GROUP FOR THE CITY OF BAKERSFIELD 

 

Background: 

On December 6, 2012, CSCDA issued bond $21,030,000 in consolidated reassessment bonds for the 
City of Bakersfield.  As part of the bond issuance certain annual reports are required, and any 
material events need to be reported to the marketplace. 

The City of Bakersfield has chosen BLX Group as its continuing disclosure agent for the financing.  
Since CSCDA was the issuer the agreement with BLX Group must be entered into by the Authority. 

CSCDA General Counsel has reviewed and signed off on the agreement.   

Approval 

Staff recommends the execution of the continued disclosure agreement with BLX and delegating the 
authority to sign the acknowledgment letter to staff. 

 

 

 



June 20, 2013

California Statewide Communities Development Authority
2033 North Main Street, Suite 700

Walnut Creek, CA 94596
Attn: James Hamill, Program Manager

City of Bakersfield
1600 Truxton Avenue
Bakersfield, CA 93301
Attn: Nelson Smith, Finance Director

Re: Continuing Disclosure Services for the
California Statewide Communities Development Authority and the
City of Bakersfield

Dear James and Nelson:

This letter sets forth the terms under which the BLX Group LLC (“BLX”) agrees to provide certain services
in connection with the undertaking of the California Statewide Communities Development Authority and the City of
Bakersfield (the “Obligated Persons”), with respect to the bond issue(s) set forth in Exhibit B hereto (the “Bonds”),
contained in the Continuing Disclosure Agreement(s) executed by the Obligated Person pursuant to Securities and
Exchange Commission Rule 15c2-12(b)(5), to provide annually (the “Annual Reports”) certain financial information
and operating data (the “Financial Information”) and to report certain events (“Specified Events”) (collectively, the
“Disclosures”).

BLX will provide the services listed in Exhibit A hereto, subject to the conditions and limitations set forth
in this agreement.

The Obligated Persons agrees to provide or to cause Wilmington Trust, N.A. (the “Trustee”) and NBS (the
“Reassessment Engineer”) to provide to BLX all such relevant information as may be required by the Continuing
Disclosure Agreement(s) or requested by BLX in order to provide the services specified herein and to provide any
other assistance reasonably requested by BLX. The Obligated Persons represents that all information provided to
BLX will be accurate, complete and fair, and BLX shall have no responsibility for and shall be entitled to rely,
without independent investigation, entirely on the accuracy, completeness and fairness of all information provided by
the Obligated Persons, the Trustee, or the Reassessment Engineer and/or their officers, employees, agents, attorneys,
accountants, engineers and consultants. BLX will not be referred to in any manner in any Annual Report(s) or other
Disclosure(s) covered by this agreement. BLX shall have no obligation to update any Annual Report(s) or other
Disclosure(s) delivered hereunder because of events occurring, changes in regulation or interpretations, or data or
information received or coming to the attention of BLX, subsequent to the date of such Annual Report(s) or other
Disclosure(s).

The fees to be paid to BLX shall be as follows: Annual Report Fee of $2,500; Specified Event Notice Fees
of $500 in the unlikely event that a notice is actually filed with respect to any of the Rule 15c2-12 listed events; and
identical bond fee of $500 for each issue of parity bonds. In addition, a charge will be assessed for reimbursement or
recovery of reasonable internal expenses and any third party costs (such as electronic or other dissemination costs).



California Statewide Communities Development Authority
City of Bakersfield

June 20, 2013
Page 2

Annual Report Fees are due upon delivery of each Annual Report. Specified Event Notice Fees are due
upon completion of services with respect to each Specified Event Notice. Any expenses will be charged with the fee
next succeeding payment or incurrence of the expenses. Any other costs incurred by the Obligated Person in
connection with the obligations under the Continuing Disclosure Agreement(s) shall be the sole responsibility of the
Obligated Persons.



California Statewide Communities Development Authority
City of Bakersfield

June 20, 2013
Page 2

This agreement is terminable by either party by written notice to the other, such termination to be effective
immediately.

This agreement may be amended from time to time for any purpose, but only with the written consent of
each party hereto.

The Obligated Persons acknowledges that although BLX is presently wholly owned by the law firm of
Orrick, Herrington & Sutcliffe LLP (“Orrick”) (1) BLX is not a part of the law firm, its employees are not lawyers
and the services it provides, including all services contemplated by this agreement, are not legal services and do not
include legal advice or legal opinions of any kind; (2) BLX, therefore, is not being engaged hereunder and does not
undertake to independently verify, or otherwise assume any responsibility for, the accuracy, completeness of fairness
of any Disclosures made in Annual Reports or notices of Specified Events or compliance with federal or state
securities laws; (3) BLX is not being engaged hereunder and does no undertaking to make any inquiry to attorneys or
others at Orrick for legal advice or for information anyone at Orrick may have which might be material to the
Obligated Persons or the disclosures which shall be the sole responsibility of the Obligated Persons; (4) this
agreement does not establish any attorney-client or other relationship with Orrick, and Orrick is not in any manner
involved in or responsible for the services to be provided by BLX under this agreement and shall not be held liable
in any manner for such services; and (5) this agreement and BLX’s relationship to Orrick does not represent any
basis for a conflict-of-interest to be considered to exist by reason of any attorney-client relationship that Orrick may
have had, have, or enter into (even if adverse to the Obligated Persons), and the Obligated Persons specifically
consents to any and all such relationships. In addition, the Obligated Persons agree that any or all information
obtained or developed pursuant to this engagement may be used and disclosed by BLX as BLX deems appropriate.

If the foregoing is acceptable, please so indicate by signing and returning a copy of this letter, and retain an
original for your files.

Very truly yours,

By: Jeffrey R. Higgins
Managing Director

ACCEPTED AND AGREED TO:

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY

By:
Title:
Date:

CITY OF BAKERSFIELD

By:
Title:
Date:
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EXHIBIT A

Services to Be Provided by BLX

I. With respect to each Annual Report:

(1) Determine from the Continuing Disclosure Agreement(s) and remind the Obligated Persons at least
60 days in advance, by when the Annual Report(s) must be provided to the Municipal Securities
Rulemaking Board's (“MSRB”) Electronic Municipal Market Access system ("EMMA") and any
state information depository (“SID”).

(2) Assist the officers or employees of the Obligated Persons designated with responsibility for
continuing disclosure to assemble information necessary for the Annual Report(s).

(3) Format or assist in formatting such material into an Annual Report(s) with appropriate limitations and
disclaimers aimed at reducing exposure to potential liability (although no assurance can be provided
that any such limitations or disclaimers can fully or effectively eliminate potential liability).

(4) Submit or confirm submission of the Annual Report(s) to EMMA and any SID.

(5) Maintain, or cause to be maintained, for at least six (6) years, a record of the Annual Report(s)
submitted to EMMA and any SID.

II. With respect to each of the Specified Events specified in the Continuing Disclosure Agreement(s) requiring
timely reporting:

(1) Assist in preparation of the notice concerning any Specified Event determined by the Obligated
Persons.

(2) Submit or confirm submission of the Specified Event notice to EMMA and any SID.

(3) Maintain, or cause to be maintained, for at least six (6) years, a record of the Specified Event notice
submitted to EMMA and any SID.
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EXHIBIT B

Bond Issues

1) $21,030,000
California Statewide Communities Development Authority
Limited Obligation Revenue Bonds
(City of Bakersfield Consolidated Reassessment District No. 12-1),
Series 2012



Item IX 
 

Discuss and approve issuance of request for proposals for CSCDA trustee services. 
 

 



 

SUMMARY AND APPROVALS 

 

  
PURPOSE: DISCUSS AND APPROVE ISSUANCE OF REQUEST FOR PROPOSALS FOR 

TRUST SERVICES  

DATE: JULY 18, 2013 

 

Background: 

CSCDA has engaged Well Fargo Corporate Trust as its trustee of bank accounts since 2000.  In line 
with the CSCDA policy for competitively soliciting contracts for professional services every three 
years staff is recommending the issuance of request for proposals. 

Discussion: 

Staff is recommending releasing the RFP’s on Friday, July 19, 2013.  The RFPs will be posted on the 
CSCDA website and emailed directly to corporate trust companies.  The proposals would be due on 
August 19, 2013.  

Once proposal are received staff will come back to the Commission to appoint an ad hoc committee 
to review the request for proposals. 

Approvals: 

1. Approval of the issuance of request for proposals for trustee services; 

2. Once proposals are received Staff to request Commission to appoint a review ad hoc 
committee for the request for proposals. 
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