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AGENDA OF THE 
REGULAR MEETING OF THE 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
 

March 1, 2012 
10:00 a.m.  

League of California Cities 
1400 K Street, 3rd Floor 
Sacramento, California 

 
Teleconference Locations 

 
County of Yuba 

915 8th Street, Suite 103 
Marysville, CA 95901 

 

 
City of Woodland 

300 First Street 
Woodland, CA 95695 

I. Call the Roll (alternates designate which member they are representing). 
 

II. Approve the Minutes of the February 2, 2012 Regular Meeting. 
 

III. Staff Updates.  
 

IV. Approve Consent Calendar.  
 

V. Approve the financing; all necessary actions; the execution and delivery of all necessary 
documents and authorize any member to sign all necessary financing documents for the 
following: 

a. Canyon Crest Family Apartments, L.P. (Canyon Crest Apartments), City of Fresno, 
County of Fresno; up to $7 million in multi-family housing debt obligations. (Caitlin) 
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Signed ________________________________.   Please fax signed page to (925) 933-8457.  

 

b. Heritage Commons, L.P. (Heritage Commons Apartments), City of Dixon, County 
of Solano; up to $9 million in multi-family housing debt obligations.  (Caitlin) 

c. Viewpoint Educational Foundation, City of Calabasas, County of Los Angeles; up to 
$40 million in 501(c)3 non-profit revenue bonds. (Caitlin) 

 
VI. Discuss and approve CDLAC Annual Applicant Public Benefits and Ongoing Compliance 

Self-Certification procedures.  (Caitlin) 
 

VII. Discuss and approve compliance monitoring fee for affordable housing projects when the 
qualified project period has expired. (Jon) 
 

VIII. Discuss and approve exception to CSCDA annual fee policy for San Sevaine Villas.  (Jon) 
 

IX. Discuss and approve proposed revisions to CSCDA fee schedule for nonprofit borrowers.  
(Jon) 

 
X. Public Comment. 

 
XI. Adjourn.



 

This       page agenda was posted at _________________________ on ________________, at __: __     m. Signed 
________________________________.   Please fax signed page to (925) 933-8457.  

 

♦          ♦          ♦           ♦           ♦           ♦          ♦ 
 
 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
CONSENT CALENDAR 

  
 

1. Induce the following projects: 
a. St. Anton Capital, LLC (SOCO Santa Fe Apartments), City of Fullerton, County of 

Orange; issue up to $32 million in multi-family housing debt obligations.   
 

2. Approve the City of Rancho Mirage as a Program Participant.  
 

Thursday, March 1, 2012 
 
 
Note: Persons requiring disability-related modification or accommodation to participate in
 this public meeting should contact (925) 933-9229, extension 225. 
 



Item II 

Approve the Minutes of the February 2, 2012 Regular Meeting 
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REGULAR MEETING OF THE 
CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 

 
League of California Cities 

1400 K Street, Sacramento, California 
 

February 2, 2012 
 

MINUTES 
 

Commission Chair Larry Combs called the meeting to order at 10:05 a.m. 
 

I. Roll Call 
 

Commission members present:  Larry Combs and Steve Keil.  Commission 
member participating by conference telephone:  Russ Branson.  Alternate 
commissioners participating by conference telephone:  Dan Mierzwa representing 
commissioner Tim Snellings. 
 
Others present included:  James Hamill of California Communities; Dan Harrison 
of the League of California Cities; and a representative of the public.  Others 
participating by conference telephone:  Greg Stepanicich of Richards Watson & 
Gershon; Kevin Juhring of California Communities; and Chris Lynch and John 
Ansell of Jones Hall. 

 
II. Approval of Minutes—January 19, 2012 Annual Meeting 

 
The commission approved the minutes for the annual meeting held January 19, 
2012. 

 
Motion by Keil; second by Mierzwa; unanimously approved by roll-call vote. 

 
III. Staff Updates 
 

Commissioners will receive information in the next meeting on redevelopment. 
 

IV. Approval of Consent Calendar 
 

The commission approved by consent the inducement of the following projects: 
 
A. The Related Companies of California, LLC (National City WI TOD Project 

Phase I), City of National City, County of San Diego; issue up to $25 million 
in multi-family housing debt obligations.   
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B. The Related Companies of California, LLC (National City WI TOD Project 
Phase II), City of National City, County of San Diego; issue up to $20 million 
in multi-family housing debt obligations.   

 
Motion by Keil; second by Branson; unanimously approved by roll-call vote. 

 
V. Financing Approvals 

 
The commission approved resolutions approving the financing; all necessary 
actions; the execution and delivery of all necessary documents and authorized any 
member or authorized signatory to sign all necessary financing documents for the 
following projects 
 
A. Hampstead Mono Hilltop Partners, L.P. (Mono Hilltop Manor Apartments), 

City of Fresno, County of Fresno; up to $6 million in multi-family housing debt 
obligations. 
 

B. Hampstead Wasco Arms Partners, L.P. (Wasco Arms Apartments), City of 
Wasco, County of Kern; up to $6 million in multi-family housing debt 
obligations. 
 

C. Shady Lane Partners, L.P. (Shady Lane Apartments), City of Anderson, County 
of Shasta; up to $2 million in multi-family housing debt obligations. 
 

D. 508 Dublin Manor Ct., L.P. (Eucalyptus Village II), unincorporated County of 
Kern; up to $8 million in multi-family housing debt obligations. 

 
Motion by Keil; second by Mierzwa; unanimously approved by roll-call vote. 
 

VI. Catholic Secondary Education—Diocese of San Diego:  Amendments 
 

The commission approved the resolution including the following actions: 
 
A. Approved the removal of Wells Fargo Bank, National Association, as Trustee 

and appointment of Union Bank, N.A., as successor Trustee; 
 

B. Approved the termination of the Existing Credit Facility and all document 
amendments; 
 

C. Approved all necessary actions and documents for the substitution of the 
Existing Credit Facility with the Alternate Credit Facility, including approval of 
the First Supplemental Indenture and First Supplemental Loan Agreement 
relating to the bonds; and 
 

D. Authorized any member of the commission or authorized signatory to sign all 
necessary documents 
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Motion by Keil; second by Mierzwa; unanimously approved by roll-call vote. 

 
VII. CaliforniaFirst Program 
 

To restart the CaliforniaFirst Program and provide financing for the installation of 
qualified improvements on nonresidential properties and residential properties of 
five or more units, the commission approved Modifications Resolutions for each of 
the fourteen Programs, including the following actions: 
 
A. Ratified the provisions of the Resolution of Intention, Resolution Confirming 

Report and the Local Bond Resolution approved on March 10, 2010. 
 

B. Authorized an authorized signatory, in consultation with counsel, to initiate and 
prosecute judicial validation proceedings with respect to the JPA Bonds and the 
related legal documents, the Local Obligation Revenue Bonds and the related 
legal documents, and all related matters pursuant to Code of Civil Procedure 
Section 860.  (Orrick, Herrington & Sutcliffe will provide litigation services for 
validation.) 
 

C. Rescinded the Post-FHFA Resolution adopted on August 4, 2010, only so that 
it will no longer preclude owners of residential property with five or more units 
from obtaining financing for the installation of qualified improvements through 
the CaliforniaFirst Program. 
 

D. Adopted the Amended and Restated Program Report. 
 

Motion by Keil; second by Mierzwa; unanimously approved by roll-call vote. 
 

VIII. New CSCDA Logo 
 

The commission approved a new logo for CSCDA. 
 
Motion by Keil; second by Branson; unanimously approved by roll-call vote. 

 
IX. Donation in Memory of Brent Wallace 
 

The commission approved a charitable donation of $1,000 in the memory of former 
commission member Brent Wallace. 
 
Motion by Combs; second by Keil; unanimously approved by roll-call vote. 
 

X. Public Comments.  There were none. 
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XI. Adjournment 
 
Commission Chair Larry Combs adjourned the meeting at 10:30 a.m.  

 
 
 
Submitted by:  Daniel B. Harrison, Assistant to the Secretary 
 
 
 

 
The commission meeting scheduled for February 16, 2012, has been cancelled. 

 
The next meeting of the commission is scheduled for  

Thursday, March 1, at 10:00 a.m.  
in the League Office at 1400 K Street, Sacramento, CA. 

 
 



Item IV 

Approve Consent Calendar 

1. Induce the following projects: 
a. St. Anton Capital, LLC (SOCO Santa Fe Apartments), City of Fullerton, County of 

Orange; issue up to $32 million in multi-family housing debt obligations   
 

  



Housing Bond Application

APPLICANT INFORMATION

Application Number: 2011106

Name of Developer: St. Anton Capital, LLC

Primary Contact: Trisha Malone

Title: Project Manager

Address: 1801 I Street, Suite 2001801 I Street, Suite 2001801 I Street, Suite 2001801 I Street, Suite 200
Sacramento, CA 95811Sacramento, CA 95811Sacramento, CA 95811Sacramento, CA 95811

Telephone Number: (916) 400-2073(916) 400-2073(916) 400-2073(916) 400-2073

Fax Number: (916) 444-9843

E-mail: tlm@antonllc.com

Other (specify): ________________________________________________________________________________________

    For Non-profits only: Will you be applying for State Volume Cap?  NoNoNoNo

Name of Borrowing Entity:  TBDTBDTBDTBD

Date Established:  TBDTBDTBDTBD

Number of Multi-Family Housing Projects Completed in the Last 10 Years:  25252525

Number of Low Income Multi-Family Housing Projects Completed in the Last 10 Years:  24242424

PRINCIPAL FINANCE TEAM INFORMATION

UNDERWRITER/PLACEMENT AGENT BOND COUNSEL

Firm: TBD Firm: Orrick, Herrington & Sutcliffe

Contact: Contact: Thomas Downey

Address:  
 

Address: 405 Howard Street
San Francisco, CA 94105

Telephone: Telephone: (415) 773-5965(415) 773-5965(415) 773-5965(415) 773-5965

Fax: Fax: (415) 773-5759

E-mail: E-mail: tdowney@orrick.com

California Communities®     www.cacommunities.org Page 1 of 6

BORROWER DESCRIPTION

Type of Entity: For-profit Corporation Non-profit Corporation

Municipality Partnership



Application Number: 2011106 - SOCO Santa Fe
Name of Borrower: St. Anton Capital, LLC

PROJECT DESCRIPTION

 Current Project Name: SOCO Santa Fe
 New Project Name:
 Project Street Address: 250 W. Santa Fe Avenue
   City: FullertonFullertonFullertonFullerton     State: CACACACA     Zip Code: 92832928329283292832
   County: Orange
   Is Project located in unincorporated part of the County?  NoNoNoNo

Total Number of Units:   Market: 0000      Restricted: 148148148148      Total Units: 148148148148

Lot Size: 2.41 acres

Amenities: Clubhouse includes a computer room, gym, full kitchen, lounge and classroom. Outdoor amenitiesClubhouse includes a computer room, gym, full kitchen, lounge and classroom. Outdoor amenitiesClubhouse includes a computer room, gym, full kitchen, lounge and classroom. Outdoor amenitiesClubhouse includes a computer room, gym, full kitchen, lounge and classroom. Outdoor amenities
include a swimming pool, exterior fireplace with patio, two BBQ areas, fire pit and courtyard seating.include a swimming pool, exterior fireplace with patio, two BBQ areas, fire pit and courtyard seating.include a swimming pool, exterior fireplace with patio, two BBQ areas, fire pit and courtyard seating.include a swimming pool, exterior fireplace with patio, two BBQ areas, fire pit and courtyard seating.

Type of Construction (i.e., Wood Frame, 2 Story, 10 Buildings): Wood Frame With Concrete Parking Structure.Wood Frame With Concrete Parking Structure.Wood Frame With Concrete Parking Structure.Wood Frame With Concrete Parking Structure.

Acq/Rehab Senior       Is this an Assisted Living Facility?  ________________________________

City or county contact information:
Contact Name: Charles KovacCharles KovacCharles KovacCharles Kovac
Title: 303 W. Commonweath Avenue303 W. Commonweath Avenue303 W. Commonweath Avenue303 W. Commonweath Avenue
Phone Number: (714) 738-2858(714) 738-2858(714) 738-2858(714) 738-2858
Fax Number: (714) 738-6843(714) 738-6843(714) 738-6843(714) 738-6843
E-mail: charlesK@ci.fullerton.ca.uscharlesK@ci.fullerton.ca.uscharlesK@ci.fullerton.ca.uscharlesK@ci.fullerton.ca.us

PUBLIC BENEFIT

Percentage of Units in Low Income Housing: 100%100%100%100%

Percentage of Area Median Income(AMI) for Low Income Housing Units: 50% and 60%50% and 60%50% and 60%50% and 60%

Total Number of Management Units: 1111

     Unit Size
%

AMI

# of
Restricted

Units
Restricted

Rent
Market

Rent
Expected

Savings
     1 Bedroom 50 3 $830 $1,360 $530
     1 Bedroom 60 21 $1,005 $1,360 $355
     1 Bedroom 60 4 $1,005 $1,370 $365
     1 Bedroom 60 19 $1,005 $1,375 $370
     1 Bedroom 50 2 $830 $1,375 $545
     1 Bedroom 60 4 $1,005 $1,390 $385
     1 Bedroom 60 5 $1,005 $1,425 $420
     1 Bedroom 50 1 $830 $1,425 $595
     2 Bedrooms 60 22 $1,205 $1,700 $495
     2 Bedrooms 50 2 $996 $1,700 $704

California Communities®     www.cacommunities.org Page 2 of 6

Type of Housing: New Construction Family



Application Number: 2011106 - SOCO Santa Fe
Name of Borrower: St. Anton Capital, LLC

PUBLIC BENEFIT(continued)

     Unit Size
%

AMI

# of
Restricted

Units
Restricted

Rent
Market

Rent
Expected

Savings
     2 Bedrooms 60 19 $1,205 $1,815 $610
     2 Bedrooms 50 2 $996 $1,815 $819
     2 Bedrooms 60 5 $1,205 $1,820 $615
     2 Bedrooms 50 1 $996 $1,820 $824
     2 Bedrooms 60 1 $996 $1,815 $819
     3 Bedrooms 50 4 $1,129 $2,300 $1,171
     3 Bedrooms 60 33 $1,370 $2,300 $930

Remarks: one manager's unit- 2 bedroom
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Application Number: 2011106 - SOCO Santa Fe
Name of Borrower: St. Anton Capital, LLC

OTHER PUBLIC BENEFIT

SERVICES PROVIDED
High-speed internet service in each affordable unit of an on-going nature for a minimum of 10 years.
After school program of an on going nature for the minimum of 10 years.
Educational classes (which are not the same as the after school program) for a minimum of 10 years.
Licensed childcare providing 20 hours or more per week(Monday through Friday) to residents of the development.
Contract for services, such as assistance with the daily living activities, or provision of senior counseling services.

ENVIRONMENT
    Energy

Does the facility exceed Title 24 Standards? Yes No N/A

If Yes, by what percent? 15%15%15%15%
Does the facility have solar(PV) panels? Yes No N/A

If Yes, what is the size in kWh? ____________________________
Does the facility purchase carbon credits? Yes No N/A

If Yes, what is the annual consumption? ____________________________

    Water

Does the facility provide any of the following:
    Efficient Toilets? Yes No N/A
    Water-saving showerheads? Yes No N/A
    Drought tolerant landscaping? Yes No N/A

    Other, specify: ________________________________________________________________________________________________________________________________________________________________________________

    Transportation

Does the entity provide carpooling or mass-transit subsidies? Yes No N/A
Does the entity maintain a fuel efficient fleet? Yes No N/A

    Waste

Does the project provide recycling facilities? Yes No N/A

WORKFORCE
    Employment Creation

     Job Type/Description
During

Construction
Post

Construction
     None     ______________________________________ 0 ____________ 0 ____________

GOVERNMENTAL INFORMATION

Congressional District # State Senate District # State Assembly District #

___________________________ 34__________________ 72__________________
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    For Refundings only: Will you be applying for State Volume Cap?  NoNoNoNo
    For Refundings only: Is this a transfer of property to a new owner?  ________________________________

Maturity:   30303030 Years Interest Rate Mode: Fixed Variable

CONSTRUCTION FINANCING:

    Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): TBDTBDTBDTBD

    Name of Credit Enhancement Provider or Private Placement Purchaser: To Be DeterminedTo Be DeterminedTo Be DeterminedTo Be Determined

PERMANENT FINANCING:

    Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): TBDTBDTBDTBD

    Name of Credit Enhancement Provider or Private Placement Purchaser: To be determinedTo be determinedTo be determinedTo be determined

Expected Rating: Unrated S & P  ________________________

Moody's  ________________________ Fitch  ________________________

Projected State Allocation Pool: General Mixed Income Rural

Will the project use Tax-Credit as a souce of funding?: YesYesYesYes

SOURCES & USES

CONSTRUCTION SOURCES USES

Tax-Exempt Bond Proceeds: $28,000,000 Land Acquisition: $7,242,000

Taxable Bond Proceeds: Building Acquisition:

Tax Credits: $6,500,000 Construction or Remodel: $25,707,040

Developer Equity: Cost of Issuance: $124,386

Other Funds(Describe): Capitalized Interest: $2,004,627

  Sub Agency Loan $5,750,000 Reserves: $481,342

  NOI during lease up $1,062,488 Other Funds(Describe):

  ______________________ .......................   Construction Financing $310,000

  ______________________ .......................   Permanent Financing $157,540

  ______________________ .......................   Govenment Impact Fees $2,960,000

TOTAL: $41,312,488   Soft Costs $2,325,553

  ______________________ .......................

TOTAL: $41,312,488
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Application Number: 2011106 - SOCO Santa Fe
Name of Borrower: St. Anton Capital, LLC

FINANCING STRUCTURE

Type of Financing: Public Sale Private Placement Refunding



Application Number: 2011106 - SOCO Santa Fe
Name of Borrower: St. Anton Capital, LLC

PRINCIPAL FINANCE TEAM INFORMATION (continued)

FINANCIAL ADVISOR REBATE ANALYST

Firm: N/A Firm: TBD

Contact: Contact:

Address:  
 

Address:

Telephone: Telephone:

Fax: Fax:

E-mail: E-mail:

ADDITIONAL REQUIREMENT

Please provide the following as an additional attachment:

Attachment_________ Description of Information________________________

A $5,000 non-refundable* issuance fee deposit payable to "California Communities.".

*Refundable only if financing not approved.

MAILING ADDRESS
California Communities®

2033 N. Main St., Suite 700
Walnut Creek, CA 94596

California Communities®     www.cacommunities.org Page 6 of 6



Item V 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 
 

a. Canyon Crest Family Apartments, L.P. (Canyon Crest Apartments), City of Fresno, County 
of Fresno; up to $7 million in multi-family housing debt obligations  



 

SUMMARY AND RECOMMEND ATIONS 

DATE:    MARCH 1, 2012 

APPLICANT: CANYON CREST FAMILY APARTMENTS, L.P./ROEM DEVELOPMENT 
CORPORATION  

AMOUNT: UP TO $7,000,000 OF TAX-EXEMPT MULTI-FAMILY HOUSING REVENUE 
BONDS 

PURPOSE: FINANCE THE ACQUISTION AND REHABILITATION OF CANYON CREST 
APARTMENTS LOCATED AT 3011-3057 EAST PLATT AVENUE IN FRESNO, CA 

CSCDA PROGRAM: HOUSING 

Background: 

The proposed project, Canyon Crest Apartments (The “Project”), is a 118-unit building located in 
Fresno, California.  The Project application was filed on September 27, 2011 and induced on 
October 12, 2011.  

Summary: 

Canyon Crest Apartments, L.P. (The “Borrower”) has requested CSCDA to issue and deliver 
multifamily housing revenue obligations in the anticipated principal amount of $7,000,000 in order to 
finance the acquisition and rehabilitation of the Project.  The Project will provide 86 one-bedroom 
and 32 two-bedroom affordable units to families in the City of Fresno.  

The Project is composed of eighteen 2-story apartment buildings and a single story office building 
spread out over nearly 5 acres. On-site amenities include two swimming pools, a children’s 
playground and two laundry rooms.  Originally constructed in 1965, the Project is currently in fair to 
poor overall condition and in need of rehabilitation.  
 
The Project was purchased out of foreclosure by the use of NSP funds from the City of Fresno. The 
scope of the rehabilitation includes replacing cabinets, countertops, windows, flooring, roofs, 
appliances, fixtures, bathtub refinishing, landscape repairs and some ADA compliance installations.  
 
The Borrower has previously constructed or rehabilitated 18 multi-family and senior housing 
properties, including 1 project financed through CSCDA. The Borrower also currently has three 
additional applications pending with CSCDA.  
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Public Benefit: 

• Project Affordability 
o 100% of the Project’s units will be income restricted: 

 71 units reserved for tenants whose income is at or below 50% AMI  
 46 units reserved for tenants whose income is at or below 60% AMI  
 1 manager’s unit 

o The term of the income and rental restrictions for the Project will be at least 55 
years 

• Site Amenities 
o The Project is located within ¼ mile of a public transit corridor  
o The Project is located within ½ mile of a park or recreational facility 
o The Project is located within ½ mile of a grocery store 
o The Project is located within ½ mile of a k-12 public school 
o The Project will offer an after school program for tenants 
o The Project will offer educational classes to tenants 
o The Project will contract with a bona fide service coordinator/social worker 
 

• Economic Benefits 
o Based upon $11,964,993 Project costs using a 1.8 multiplier the Project produces 

$21,536,987 total economic activity, and at 2.1 jobs per unit produces approximately 
248 jobs. (Multipliers based on June 2010 study by Blue Sky Consulting Group and 
Center for Housing Policy on impact of housing in California using IMPLAN 
system.)  

 
Agency Approvals: 

TEFRA Hearing: October 27, 2011, City of Fresno, unanimous approval   
 
CDLAC Approval: December 14, 2011 
 
Estimated Sources and Uses: 
Sources:    
 Tax-Exempt Bond Proceeds $6,180,000  51.65% 
 Low Income Housing Tax-Credits $1,171,228  9.79% 
 NSP Funds $2,772,253  23.17% 
 Lease Up Income $269,918  2.26% 
 Deferred Reserve Funding $181,390  1.52% 
 Deferred Developer Fee $1,390,204  11.62% 
 Total Sources $11,964,993  100.00% 
Uses:    
 Acquisition Cost $5,210,000  43.54% 
 Rehabilitation Costs $3,487,103  29.14% 
 Architect & Engineering Fees $35,000  0.29% 
 Relocation $120,000  1.00% 
 Developer Fee $1,407,043  11.76% 
 Capitalized Reserves $181,390  1.52% 
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 Legal Fees $145,000  1.21% 
 Permanent Financing $25,000  0.21% 
 Construction Period Expenses $621,997  5.20% 
 Contingency Costs $459,483  3.84% 
 Other Soft Costs (Marketing, Etc.) $272,977  2.28% 
 Total Uses $11,964,993  100.00% 
    

Finance Team: 
• Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, San Francisco  
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento  
• Private Placement Lender: Citibank, N.A. 

 
Financing Structure: 
  
During the construction phase the bonds will mature in no more than 24 months and bear a variable 
interest rate.  The bonds will then be converted to the permanent phase for 35 years and bear a fixed 
interest rate.  The projected true interest cost of the bonds under current market conditions is 5.75%.  
The bonds will be privately placed with Citibank, N.A.   
 
By using $6,180,000 in CSCDA bonds the Project is able to leverage an additional $5,784,993 in 
other resources, for a ratio of 1.06 to 1.   
 
Policy Compliance:  
 
The Project complies with the following policies: 

• CSCDA General Policies 
• CSCDA Issuance Policies 
• CDLAC’s Qualified Residential Rental Program Requirements 

 
Financing Approval: 
 
Based on the overall public benefits, as outlined in the California Debt Limit Allocation Committee 
resolution, as described on the attached Exhibit A, approval of the issuance of bonds by the City of 
Fresno, and conformance to the CSCDA Issuance Policies, the Commission shall approve the 
Resolution as submitted to the Commission, which: 
 

1. Approves the issuance of the bonds and the financing of the Project; 
 

2. Approves all necessary actions and documents for the financing; and 
 

3. Authorizes any member of the Commission or Authorized Signatory to sign all necessary 
documents. 

 
Attachments: 
 

1. Original application 
 

2. City of Fresno TEFRA Resolution 
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3. CDLAC Qualified Residential Rental Program Resolution Exhibit A 



Housing Bond Application

APPLICANT INFORMATION

Application Number: 2011083

Name of Developer: ROEM Apartment Communities, LLC

Primary Contact: Jonathan Emami

Title: Vice President

Address: 1650 Lafayette Street1650 Lafayette Street1650 Lafayette Street1650 Lafayette Street
Santa Clara, CA 95050Santa Clara, CA 95050Santa Clara, CA 95050Santa Clara, CA 95050

Telephone Number: (408) 984-5600(408) 984-5600(408) 984-5600(408) 984-5600

Fax Number: (408) 984-3111

E-mail: jemami@roemcorp.com

Other (specify): ________________________________________________________________________________________

    For Non-profits only: Will you be applying for State Volume Cap?  NoNoNoNo

Name of Borrowing Entity:  TBDTBDTBDTBD

Date Established:  TBDTBDTBDTBD

Number of Multi-Family Housing Projects Completed in the Last 10 Years:  12121212

Number of Low Income Multi-Family Housing Projects Completed in the Last 10 Years:  12121212

PRINCIPAL FINANCE TEAM INFORMATION

UNDERWRITER/PLACEMENT AGENT BOND COUNSEL

Firm: Citibank, N.A. Firm: Orrick Herrington & Sutcliffe LLP

Contact: Jay Abeywardena Contact: Justin Cooper

Address: 325 E. Hillcrest Drive, Suite 160
Thousand Oaks, CA 91360

Address: 405 Howard Street
San Francisco, CA 94105

Telephone: (805) 557-0930(805) 557-0930(805) 557-0930(805) 557-0930   Ext. 223223223223 Telephone: (415) 773-5908(415) 773-5908(415) 773-5908(415) 773-5908

Fax: (805) 557-0924 Fax: (415) 773-5759

E-mail: jay.m.abeywardena@citi.com E-mail: jcooper@orrick.com

California Communities®     www.cacommunities.org Page 1 of 5

BORROWER DESCRIPTION

Type of Entity: For-profit Corporation Non-profit Corporation

Municipality Partnership



Application Number: 2011083 - Canyon Crest Apartments
Name of Borrower: ROEM Apartment Communities, LLC

PROJECT DESCRIPTION

 Current Project Name: Canyon Crest Apartments
 New Project Name: TBD
 Project Street Address: 3033 E. Platt Ave
   City: FresnoFresnoFresnoFresno     State: CACACACA     Zip Code: 93721937219372193721
   County: Fresno
   Is Project located in unincorporated part of the County?  NoNoNoNo

Total Number of Units:   Market: 0000      Restricted: 118118118118      Total Units: 118118118118

Lot Size: 4.54

Amenities: 2 swimming pools, security gate, carports, open space2 swimming pools, security gate, carports, open space2 swimming pools, security gate, carports, open space2 swimming pools, security gate, carports, open space

Type of Construction (i.e., Wood Frame, 2 Story, 10 Buildings): Wood Frame, Stucco, 2 Story, 17 Buildings, Flat RoofsWood Frame, Stucco, 2 Story, 17 Buildings, Flat RoofsWood Frame, Stucco, 2 Story, 17 Buildings, Flat RoofsWood Frame, Stucco, 2 Story, 17 Buildings, Flat Roofs

Acq/Rehab Senior       Is this an Assisted Living Facility?  ________________________________

City or county contact information:
Contact Name: Debra BarlettaDebra BarlettaDebra BarlettaDebra Barletta
Title: Redevelopment Agency of the City of FresnoRedevelopment Agency of the City of FresnoRedevelopment Agency of the City of FresnoRedevelopment Agency of the City of Fresno
Phone Number: (559) 621-7624(559) 621-7624(559) 621-7624(559) 621-7624
Fax Number: (559) 621-7624(559) 621-7624(559) 621-7624(559) 621-7624
E-mail: debra.barletta@fresno.govdebra.barletta@fresno.govdebra.barletta@fresno.govdebra.barletta@fresno.gov

PUBLIC BENEFIT

Percentage of Units in Low Income Housing: 100%100%100%100%

Percentage of Area Median Income(AMI) for Low Income Housing Units: 71 units at 50% AMI and 46 units at 60%71 units at 50% AMI and 46 units at 60%71 units at 50% AMI and 46 units at 60%71 units at 50% AMI and 46 units at 60%
AMIAMIAMIAMI

Total Number of Management Units: 1111

     Unit Size
%

AMI

# of
Restricted

Units
Restricted

Rent
Market

Rent
Expected

Savings
     1 Bedroom 50 52 $487 $695 $208
     1 Bedroom 60 34 $595 $695 $100
     2 Bedrooms 50 19 $589 $800 $211
     2 Bedrooms 60 13 $718 $800 $82

Remarks: Market Study is being prepared to verify Market Rate Rent in the Area. Property is currently a
affordable property under the NSP program with the city of Fresno. Also one of the 2 bedroom
units will be used for the onsite Manager as their unit
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Application Number: 2011083 - Canyon Crest Apartments
Name of Borrower: ROEM Apartment Communities, LLC

OTHER PUBLIC BENEFIT

SERVICES PROVIDED
High-speed internet service in each affordable unit of an on-going nature for a minimum of 10 years.
After school program of an on going nature for the minimum of 10 years.
Educational classes (which are not the same as the after school program) for a minimum of 10 years.
Licensed childcare providing 20 hours or more per week(Monday through Friday) to residents of the development.
Contract for services, such as assistance with the daily living activities, or provision of senior counseling services.

ENVIRONMENT
    Energy

Does the facility exceed Title 24 Standards? Yes No N/A

If Yes, by what percent? ____________________________%
Does the facility have solar(PV) panels? Yes No N/A

If Yes, what is the size in kWh? ____________________________
Does the facility purchase carbon credits? Yes No N/A

If Yes, what is the annual consumption? ____________________________

    Water

Does the facility provide any of the following:
    Efficient Toilets? Yes No N/A
    Water-saving showerheads? Yes No N/A
    Drought tolerant landscaping? Yes No N/A

    Other, specify: ________________________________________________________________________________________________________________________________________________________________________________

    Transportation

Does the entity provide carpooling or mass-transit subsidies? Yes No N/A
Does the entity maintain a fuel efficient fleet? Yes No N/A

    Waste

Does the project provide recycling facilities? Yes No N/A

WORKFORCE
    Employment Creation

     Job Type/Description
During

Construction
Post

Construction
     TBD     ______________________________________ 0 ____________ 0 ____________

GOVERNMENTAL INFORMATION

Congressional District # State Senate District # State Assembly District #

19__________________ 16__________________ 31__________________
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    For Refundings only: Will you be applying for State Volume Cap?  NoNoNoNo
    For Refundings only: Is this a transfer of property to a new owner?  ________________________________

Maturity:   35353535 Years Interest Rate Mode: Fixed Variable

CONSTRUCTION FINANCING:

    Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): TBDTBDTBDTBD

    Name of Credit Enhancement Provider or Private Placement Purchaser: Citi BankCiti BankCiti BankCiti Bank

PERMANENT FINANCING:

    Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): TBDTBDTBDTBD

    Name of Credit Enhancement Provider or Private Placement Purchaser: Citi BankCiti BankCiti BankCiti Bank

Expected Rating: Unrated S & P  ________________________

Moody's  ________________________ Fitch  ________________________

Projected State Allocation Pool: General Mixed Income Rural

Will the project use Tax-Credit as a souce of funding?: YesYesYesYes

SOURCES & USES

CONSTRUCTION SOURCES USES

Tax-Exempt Bond Proceeds: $6,180,000 Land Acquisition: $260,502

Taxable Bond Proceeds: Building Acquisition: $4,949,547

Tax Credits: $1,248,449 Construction or Remodel: $3,485,866

Developer Equity: $1,232,138 Cost of Issuance: $464,001

Other Funds(Describe): Capitalized Interest: $354,865

  Deferred Reserve Funding $179,318 Reserves: $384,318

  Lease Up Income $200,925 Other Funds(Describe):

  City of Fresno - NSP Loan $2,772,253   Soft Cost $524,410

  ______________________ .......................   Developer Fee $1,389,574

  ______________________ .......................   ______________________ .......................

TOTAL: $11,813,083   ______________________ .......................

  ______________________ .......................

TOTAL: $11,813,083
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Application Number: 2011083 - Canyon Crest Apartments
Name of Borrower: ROEM Apartment Communities, LLC

FINANCING STRUCTURE

Type of Financing: Public Sale Private Placement Refunding



Application Number: 2011083 - Canyon Crest Apartments
Name of Borrower: ROEM Apartment Communities, LLC

PRINCIPAL FINANCE TEAM INFORMATION (continued)

FINANCIAL ADVISOR REBATE ANALYST

Firm: N/A Firm: TBD

Contact: Contact:

Address:  
 

Address:

Telephone: Telephone:

Fax: Fax:

E-mail: E-mail:

ADDITIONAL REQUIREMENT

Please provide the following as an additional attachment:

Attachment_________ Description of Information________________________

A $5,000 non-refundable* issuance fee deposit payable to "California Communities.".

*Refundable only if financing not approved.

MAILING ADDRESS
California Communities®

2033 N. Main St., Suite 700
Walnut Creek, CA 94596
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Item V 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 
 

b. Heritage Commons, L.P. (Heritage Commons Apartments), City of Dixon, County of 
Solano; up to $9 million in multi-family housing debt obligations   



 

SUMMARY AND RECOMMEND ATIONS 

DATE:    MARCH 1, 2012 

APPLICANT: HERITAGE COMMONS, L.P./NEIGHBORHOOD PARTNERS, LLC  

AMOUNT: UP TO $9,000,000 OF TAX-EXEMPT MULTI-FAMILY HOUSING REVENUE 
BONDS 

PURPOSE: FINANCE THE ACQUISTION AND CONSTRUCTION OF HERITAGE COMMONS 
APARTMENTS LOCATED AT 191 HERITAGE LANE IN DIXON, CA 

CSCDA PROGRAM: HOUSING 

Background: 

The proposed project, Heritage Commons Apartments (The “Project”), is a 60-unit new 
construction project located in Dixon, California.  The Project application was filed on May 25, 2011 
and induced on June 8, 2011.  

Summary: 

Heritage Commons, L.P. (The “Borrower”) has requested CSCDA to issue and deliver multifamily 
housing revenue obligations in the anticipated principal amount of $9,000,000 for the purpose of 
financing the acquisition and construction of the Project.  The Project will provide 59 housing units 
designated for very low income seniors in the City of Dixon.  

The Project will include 6 three-story buildings and a two-story community building.  There will be 
59 one bedroom flats and a two bedroom manager’s unit.  Each ground floor unit will have an 
outdoor patio area and all of the units will have an outdoor sitting area at their front door.  The 
community building will provide a large meeting room and kitchen, a computer area, a manager’s 
office, a services coordinator’s office, and a maintenance room. In addition, the community building 
will have a resident operated convenience store, sitting area with a fireplace, and two laundry rooms. 
There will be an outdoor patio area for socializing, a large covered porch, and green open space with 
a garden.  
 
The Project is the first phase in a 120 unit senior housing complex in the City of Dixon.  The Project 
will be constructed on a 2.5 acre site that is close to a senior center, parks, public transportation, 
medical services and shopping.  
 
Construction is expected to begin in the Spring of 2012 and be completed by the Summer of 2013.  

This is the first housing project that CSCDA has worked on with the Borrower. 
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Public Benefit: 

• Project Affordability 
o 100% of the Project’s units will be income restricted: 

 7 units reserved for tenants whose income is at or below 11% AMI 
 14 units reserved for tenants whose income is at or below 30% AMI  
 9 units reserved for tenants whose income is at or below 40% AMI  
 29 units reserved for tenants whose income is at or below 50% AMI  
 1 manager’s unit 

o The term of the income and rental restrictions for the Project will be at least 55 
years 

• Site Amenities 
o The Project is located within ¼ mile of a public transit corridor 
o The Project is located within ½ mile of a park or recreational facility 
o The Project will contract with a bona fide service coordinator/social worker 

• Economic Benefits 
o Based upon $12,760,000 in Project costs using a 1.8 multiplier the Project produces 

$22,968,000 in total economic activity, and at 2.1 jobs per unit produces 
approximately 126 jobs. (Multipliers based on June 2010 study by Blue Sky 
Consulting Group and Center for Housing Policy on impact of housing in 
California using IMPLAN system.)  

 
Agency Approvals: 

TEFRA Hearing: June 28, 2011, City of Dixon, unanimous approval   
 
CDLAC Approval: September 28, 2011 
 
Estimated Sources and Uses: 
Sources: 

   
 

Tax-Exempt Bond Proceeds $7,000,000  54.86% 

 
Low Income Housing Tax-Credits $755,000  5.92% 

 
HCD HOME $2,638,332  20.68% 

 
City of Dixon RDA $343,000  2.69% 

 
First Northern Bank AHP $1,000,000  7.84% 

 

Costs Deferred to Permanent 
Phase $1,023,668  8.02% 

 
Total Sources $12,760,000  100.00% 

Uses: 
   

 
Land Cost $86,155  0.68% 

 
New Construction $7,487,000  58.68% 

 
Architect & Engineering Fees $466,000  3.65% 

 
Construction Interest & Fees $547,100  4.29% 

 
Developer Fee $1,200,000  9.40% 

 
Financing Costs $160,000  1.25% 

 
Permanent Financing $55,203  0.43% 
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Impact Fees $1,634,000  12.81% 

 
Total Reserves $186,168  1.46% 

 
Appraisal $390,500  3.06% 

 
Other Soft Costs (Marketing, Etc.) $547,874  4.29% 

 
Total Uses $12,760,000  100.00% 

 
 
Finance Team: 

• Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, San Francisco  
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento  
• Private Placement Lender: Wells Fargo Bank, N.A. 

 
Financing Structure: 
  
The bonds will mature in no more than 24 months and bear a variable interest rate.  The bonds will 
be privately placed with Wells Fargo Bank.    
 
By using $7,000,000 in CSCDA bonds the Project is able to leverage an additional $5,760,000 in 
other resources, for a ratio of 1.22 to 1.   
 
Policy Compliance:  
 
The Project complies with the following policies: 

• CSCDA General Policies 
• CSCDA Issuance Policies 
• CDLAC’s Qualified Residential Rental Program Requirements 

 
Financing Approval: 
 
Based on the overall public benefits, as outlined in the California Debt Limit Allocation Committee 
resolution, as described on the attached Exhibit A, approval of the issuance of bonds by the City of 
Dixon, and conformance to the CSCDA Issuance Policies, the Commission shall approve the 
Resolution as submitted to the Commission, which: 
 

1. Approves the issuance of the bonds and the financing of the Project; 
 

2. Approves all necessary actions and documents for the financing; and 
 

3. Authorizes any member of the Commission or Authorized Signatory to sign all necessary 
documents. 

 
Attachments: 
 

1. Original application 
 

2. City of Dixon TEFRA Resolution 
 

3. CDLAC Qualified Residential Rental Program Resolution Exhibit A 



Housing Bond Application

APPLICANT INFORMATION

Application Number: 2011040

Name of Developer: Neighborhood Partners, LLC

Primary Contact: Luke Watkins

Title: Principal

Address: 2745 Portage Bay East2745 Portage Bay East2745 Portage Bay East2745 Portage Bay East
Davis, CA 95616Davis, CA 95616Davis, CA 95616Davis, CA 95616

Telephone Number: (530) 400-2927(530) 400-2927(530) 400-2927(530) 400-2927

Fax Number: (530) 756-1899

E-mail: lukewatkins@sbcglobal.net

Other (specify): ________________________________________________________________________________________

    For Non-profits only: Will you be applying for State Volume Cap?  NoNoNoNo

Name of Borrowing Entity:  TBDTBDTBDTBD

Date Established:  12/1/201112/1/201112/1/201112/1/2011

Number of Multi-Family Housing Projects Completed in the Last 10 Years:  7777

Number of Low Income Multi-Family Housing Projects Completed in the Last 10 Years:  7777

PRINCIPAL FINANCE TEAM INFORMATION

UNDERWRITER/PLACEMENT AGENT BOND COUNSEL

Firm: TBD Firm: Orrick, Herrington & Sutcliffe, LLP

Contact: Contact: Justin Cooper

Address:  
 

Address: 400 Capitol Mall, Suite 3000
Sacramento, CA 95814

Telephone: Telephone: (916) 447-9200(916) 447-9200(916) 447-9200(916) 447-9200

Fax: Fax: (916) 329-4900

E-mail: donotsend@tbd.com E-mail: jcooper@orrick.com

California Communities®     www.cacommunities.org Page 1 of 5

BORROWER DESCRIPTION

Type of Entity: For-profit Corporation Non-profit Corporation

Municipality Partnership



Application Number: 2011040 - Heritage Commons
Name of Borrower: Neighborhood Partners, LLC

PROJECT DESCRIPTION

 Current Project Name: Heritage Commons
 New Project Name:
 Project Street Address: 191 Heritage Lane--NE Corner of South 1st St. & Valley Glen Dr.
   City: DixonDixonDixonDixon     State: CACACACA     Zip Code: 95620956209562095620
   County: Solano
   Is Project located in unincorporated part of the County?  NoNoNoNo

Total Number of Units:   Market: 0000      Restricted: 59595959      Total Units: 59595959

Lot Size: 2.5 acres

Amenities: senior housing with a community buildingsenior housing with a community buildingsenior housing with a community buildingsenior housing with a community building

Type of Construction (i.e., Wood Frame, 2 Story, 10 Buildings): 3 Story Wood Frame3 Story Wood Frame3 Story Wood Frame3 Story Wood Frame

Acq/Rehab Senior       Is this an Assisted Living Facility?  NoNoNoNo

City or county contact information:
Contact Name: Mark HeckeyMark HeckeyMark HeckeyMark Heckey
Title: Economic Development DirectorEconomic Development DirectorEconomic Development DirectorEconomic Development Director
Phone Number: (707) 678-7000(707) 678-7000(707) 678-7000(707) 678-7000
Fax Number: (707) 678-0960(707) 678-0960(707) 678-0960(707) 678-0960
E-mail: mheckey@ci.dixon.ca.usmheckey@ci.dixon.ca.usmheckey@ci.dixon.ca.usmheckey@ci.dixon.ca.us

PUBLIC BENEFIT

Percentage of Units in Low Income Housing: 100%100%100%100%

Percentage of Area Median Income(AMI) for Low Income Housing Units: 50%50%50%50%

Total Number of Management Units: 1111

     Unit Size
%

AMI

# of
Restricted

Units
Restricted

Rent
Market

Rent
Expected

Savings
     1 Bedroom 30 21 $382 $800 $418
     1 Bedroom 40 12 $531 $800 $269
     1 Bedroom 50 26 $680 $800 $120

Remarks:
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Type of Housing: New Construction Family



Application Number: 2011040 - Heritage Commons
Name of Borrower: Neighborhood Partners, LLC

OTHER PUBLIC BENEFIT

SERVICES PROVIDED
High-speed internet service in each affordable unit of an on-going nature for a minimum of 10 years.
After school program of an on going nature for the minimum of 10 years.
Educational classes (which are not the same as the after school program) for a minimum of 10 years.
Licensed childcare providing 20 hours or more per week(Monday through Friday) to residents of the development.
Contract for services, such as assistance with the daily living activities, or provision of senior counseling services.

ENVIRONMENT
    Energy

Does the facility exceed Title 24 Standards? Yes No N/A

If Yes, by what percent? 15%15%15%15%
Does the facility have solar(PV) panels? Yes No N/A

If Yes, what is the size in kWh? 10101010
Does the facility purchase carbon credits? Yes No N/A

If Yes, what is the annual consumption? ____________________________

    Water

Does the facility provide any of the following:
    Efficient Toilets? Yes No N/A
    Water-saving showerheads? Yes No N/A
    Drought tolerant landscaping? Yes No N/A

    Other, specify: ________________________________________________________________________________________________________________________________________________________________________________

    Transportation

Does the entity provide carpooling or mass-transit subsidies? Yes No N/A
Does the entity maintain a fuel efficient fleet? Yes No N/A

    Waste

Does the project provide recycling facilities? Yes No N/A

WORKFORCE
    Employment Creation

     Job Type/Description
During

Construction
Post

Construction
     resident manager     ______________________________________ 0 ____________ 1 ____________
     maintenance worker     ______________________________________ 0 ____________ 1 ____________
     various construction trades     ______________________________________ 100 ____________ 0 ____________

GOVERNMENTAL INFORMATION

Congressional District # State Senate District # State Assembly District #

10__________________ 5__________________ 8__________________
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    For Refundings only: Will you be applying for State Volume Cap?  NoNoNoNo
    For Refundings only: Is this a transfer of property to a new owner?  ________________________________

Maturity:   2222 Years Interest Rate Mode: Fixed Variable

CONSTRUCTION FINANCING:

    Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): ____________________________________________________________

    Name of Credit Enhancement Provider or Private Placement Purchaser: N/AN/AN/AN/A

PERMANENT FINANCING:

    Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): ____________________________________________________________

    Name of Credit Enhancement Provider or Private Placement Purchaser: N/AN/AN/AN/A

Expected Rating: Unrated S & P  ________________________

Moody's  ________________________ Fitch  ________________________

Projected State Allocation Pool: General Mixed Income Rural

Will the project use Tax-Credit as a souce of funding?: YesYesYesYes

SOURCES & USES

CONSTRUCTION SOURCES USES

Tax-Exempt Bond Proceeds: $7,000,000 Land Acquisition: $3,155

Taxable Bond Proceeds: Building Acquisition:

Tax Credits: $1,145,000 Construction or Remodel: $7,244,100

Developer Equity: Cost of Issuance: $100,000

Other Funds(Describe): Capitalized Interest: $350,000

  HCD HOME $2,000,000 Reserves:

  AHP (First Northern Bank) $1,000,000 Other Funds(Describe):

  City of Dixon Redevelopment
Agency

$343,000   Various Soft Costs $1,740,745

  ______________________ .......................   Government Permit and Impact
Fees

$2,050,000

  ______________________ .......................   ______________________ .......................

TOTAL: $11,488,000   ______________________ .......................

  ______________________ .......................

TOTAL: $11,488,000
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Application Number: 2011040 - Heritage Commons
Name of Borrower: Neighborhood Partners, LLC

FINANCING STRUCTURE

Type of Financing: Public Sale Private Placement Refunding



Application Number: 2011040 - Heritage Commons
Name of Borrower: Neighborhood Partners, LLC

PRINCIPAL FINANCE TEAM INFORMATION (continued)

FINANCIAL ADVISOR REBATE ANALYST

Firm: N/A Firm: TBD

Contact: Contact:

Address:  
 

Address:

Telephone: Telephone:

Fax: Fax:

E-mail: donotsend@n-a.com E-mail: donotsend@tbd.com

ADDITIONAL REQUIREMENT

Please provide the following as an additional attachment:

Attachment_________ Description of Information________________________

A $5,000 non-refundable* issuance fee deposit payable to "California Communities.".

*Refundable only if financing not approved.

MAILING ADDRESS
California Communities®

2033 N. Main St., Suite 700
Walnut Creek, CA 94596
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Item V 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 
 

c. Viewpoint Educational Foundation, City of Calabasas, County of Los Angeles; up to $40 
million in 501(c)3 non-profit revenue bonds   



 

 
SUMMARY AND RECOMMEND ATIONS 

DATE:    MARCH 1, 2012 

APPLICANT:  VIEWPOINT EDUCATIONAL FOUNDATION  

AMOUNT:   UP TO $40 MILLION OF NONPROFIT REVENUE AND REFUNDING BONDS  

PURPOSE: FINANCE CAPITAL IMPROVEMENT AND REFINANCE EXISTING DEBT  

PRIMARY ACTIVITY: K THROUGH 12TH GRADE EDUCATION 

LEGAL STRUCTURE: 501(C)(3) CORPORATION 

Background: 

Viewpoint School (“Viewpoint”) is a nondenominational, nonprofit, college-preparatory day 
school that was founded in Calabasas, California in 1961.  Four divisions constitute the school: 
Primary School (K-2), Lower School (3-5), Middle School (6-8), and Upper School (9-12). Viewpoint 
offers a challenging academic program emphasizing excellence and achievement and providing 
individualized attention.  

 
In 2004, CSCDA issued $16,000,000 in revenue bonds (“Series 2004 Bonds”) on behalf of 

Viewpoint to refund their First Mortgage Bonds, 1999 Series, and payoff an existing promissory note 
to Meadow Oaks School, Inc., the proceeds of which were used to purchase Meadow Oaks School. 
In addition, bond proceeds were used to fund a portion of the construction of new facilities, 
rehabilitation of the campus, fund a reserve fund and pay costs of issuance.   
 

In 2008, CSCDA issued $20,000,000 in revenue bonds (“Series 2008 Bonds”) to refund the 
Series 2004 Bonds and finance the acquisition, design, approval, construction and development of 
certain educational facilities, furnishings and equipment located on the school’s campus.  
 

Viewpoint has requested that CSCDA issue up to $40,000,000, the proceeds of which will be 
used to refinance the Series 2004 Bonds and Series 2008 Bonds.  The remaining funds will be used 
for capital improvements to finance the acquisition, design, approval, construction, renovation, 
installation and development of facilities at the campus, including: one or more new elementary 
school buildings and related facilities, new campus support services facilities, enhanced and/or 
expanded infrastructure and parking improvements to certain athletic facilities including the west 
campus softball field, the west campus pool and Rasmussen Family pavilion, and miscellaneous 
enhancements, repairs, refurbishment and improvements to existing facilities and infrastructure.  
Additionally, bond proceeds will be used to pay various costs of issuance and other related costs with 
respect to the obligations.   
  

By refinancing the Series 2004 Bonds and Series 2008 Bonds, Viewpoint is expected to 
achieve 8% present value savings, or over $3,000,000 of cash flow savings over the life of the 2012 
Bonds.  
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Viewpoint’s application was filed on January 18, 2012.  Previously the commission approved 

bond issuances for Viewpoint in 2004 and 2008 for $16,000,000 and $20,000,000, respectively.  

Agency Approvals: 

A TEFRA hearing was held at the Calabasas City Council meeting on February 22, 2012 
where the financing was unanimously approved.  

Estimated Sources and Uses: 

 Sources: 

  First Republic Loan   $  40,000,000.00 
  Series 2004 Debt Service Reserve Fund $    1,073,362.50 
  Debt Service Fund   $       126,911.30 
  Total Sources    $  41,200,273.80 
 
 Uses:  
  Cost of Escrow Securities  $  34,872,498.81 
  New Money Project Proceeds  $    5,905,572.49 
  Origination Fees    $       222,202.50 

Cost of Issuance    $       200,000.00            
  Total Uses    $  41,200,273.80 
 
Finance Team: 

• Bond Counsel:  Hawkins Delafield & Wood, LLP, San Francisco  
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento      
• Private Placement Bank: First Republic Bank, San Francisco 
 

Financing Structure: 

The unrated bonds will mature in no more than 30 years and bear interest at a fixed rate.  
The projected true interest cost of the bonds under current market conditions 3.95%.  The bonds 
will be privately placed with First Republic Bank.  The proposed issuance is in accordance with the 
Authority’s issuance guidelines. 

Recommendations: 

Based on the overall Project public benefit and finance related considerations detailed on 
Attachment 1, the Commission shall approve the Resolution as submitted to the Commission, which: 
 

1. Approves the issuance of the Bonds; 
  

2. Approves all necessary actions and documents in connection with the financing, and 
 

3. Authorizes any member of the Commission or Authorized Signatory to sign all 
necessary documents. 
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Attachment 1 

Policy Compliance: 
 
K-12 Public Benefit Requirements: 
 
Viewpoint must be able to demonstrate that the community will receive a public benefit as a result of 
the financing and refinancing of Viewpoint’s facilities, including, but not limited to, one or more of 
the following: 
 

• Community Outreach: The Applicant undertakes community outreach programs 
providing educational, cultural or philanthropic benefits to the community. 
 
• Public Access to Facilities: The Applicant permits public access to its athletic fields, 
recreational facilities or other school facilities. 
 
• Financial Assistance: The Applicant provides a reasonable amount of financial 
assistance to its students. 

 

Public Benefit: 

Viewpoint seeks to instill a spirit of community service in all students through age-appropriate 
activities on campus. Students have sponsored and participated in activities that have supported such 
organizations as the West Valley Food Pantry, Haiti Relief, Book Ends, St. Jude’s Cancer Research, 
Saving the Rainforest and Coral Reef, Habitat for Humanity, Guide Dogs of America, and Children 
Helping Poor and Homeless People. The Primary School contributes annually to their Pennies for a 
Purpose Project which supports UNICEF and School on Wheels, a program that provides one-on-
one tutoring for homeless children in Los Angeles.  

The school and its students benefit tremendously from the dynamic parent leadership of the 
Multicultural Committee of the VSSA (Viewpoint’s parent association). The VSSA Multicultural 
Committee recognizes, celebrates, and supports the cultural diversity of Viewpoint School, and 
strives to develop an understanding and appreciation of different cultures. The Committee sponsors 
activities designed to enrich educational programs, enhance cultural awareness, foster ethnic diversity, 
and advocate for the successful recruitment and retention of historically underrepresented students.  

Tuition Costs: 

Annual tuition for non-scholarship students is $24,600 for the Primary School, $25,400 for the 
Lower School, $27,200 for the Middle School, and $29,100 for the Upper School. 

Attachments: 
1. Original application 

 



501(c)(3) Nonprofit Bond Application

APPLICANT INFORMATION

Application Number: 2012006

Name of Borrower: Viewpoint Educational Foundation

Primary Contact: Chad Tew

Title: Treasurer and Chief Financial Officer

Street Address: 23620 Mulholland Highway23620 Mulholland Highway23620 Mulholland Highway23620 Mulholland Highway     Suite: ____________________

City: CalabasasCalabasasCalabasasCalabasas     State: CACACACA     Zip Code: 91302913029130291302

Telephone Number: (818) 591-6500(818) 591-6500(818) 591-6500(818) 591-6500

Fax Number: (818) 591-1991

E-mail: ctew@viewpoint.org

Other (specify): ________________________________________________________________________________________

Date Organized:  1961196119611961

PROJECT INFORMATION

Type of Project: Small Issue Public Benefit Project

   Health Care: Continuing Care Clinic Hospital Assisted Living

Skilled Nursing Other (specify): ____________________________________________________________

   Education: K-12 Colleges/Universities

   Other: Museum/Cultural Other (specify): ____________________________________________________________

Project/Facility Name: Viewpoint School
   Street Address: 23620 Mulholland Highway
   City: CalabasasCalabasasCalabasasCalabasas     State: CACACACA     Zip Code: 91302913029130291302
   County: Los AngelesLos AngelesLos AngelesLos Angeles
   Is Project located in unincorporated part of the County?  NoNoNoNo

Has the city or county in which the project is located been contacted? If so, please provide name, title, telephone
number and e-mail address of the person contacted:

Contact Name: Gary LysikGary LysikGary LysikGary Lysik
Title: Chief Financial Officer, City of CalabasasChief Financial Officer, City of CalabasasChief Financial Officer, City of CalabasasChief Financial Officer, City of Calabasas
Phone Number: (818) 224-1600(818) 224-1600(818) 224-1600(818) 224-1600
Fax Number: ________________________________________________________________________
E-mail: glysik@cityofcalabasas.comglysik@cityofcalabasas.comglysik@cityofcalabasas.comglysik@cityofcalabasas.com
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Type of Entity: For-profit Corporation Non-profit Corporation

Municipality Partnership



Type of Offering: Public Offering Private Placement

     Denominations:   one single bondone single bondone single bondone single bond

Type of Financing: Acquisition of Existing Facility New Construction

501(c)(3) Nonprofit Bond Application

FINANCING INFORMATION

Principal Amount: $40,000,000

Tax-exempt Amount: $40,000,000

Taxable Amount: $0

Proposed Closing Date:   03/15/201203/15/201203/15/201203/15/2012

Maturity:   30303030 Years Interest Rate Mode: Fixed Variable

Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): ____________________________________________________________

Name of Credit Enhancement Provider or Private Placement Purchaser: N/AN/AN/AN/A

Expected Rating: Unrated S & P  ________________________

Moody's  ________________________ Fitch  ________________________

PRINCIPAL FINANCE TEAM INFORMATION

UNDERWRITER/PLACEMENT AGENT BOND COUNSEL

Firm: First Republic Bank Firm: Hawkins Delafield & Wood LLP

Contact: Dirk ten Grotenhuis Contact: Sean Tierney

Address: 111 Pine Street
San Francisco, CA 94111

Address: One Embarcadero Center, Suite 3820
San Francisco, CA 94111

Telephone: (415) 262-2428(415) 262-2428(415) 262-2428(415) 262-2428 Telephone: (415) 486-4209(415) 486-4209(415) 486-4209(415) 486-4209

Fax: (415) 262-2428 Fax: (415) 397-1513

E-mail: dteng@firstrepublic.com E-mail: stierney@hawkins.com

Page 2 of 3

Refunding



501(c)(3) Nonprofit Bond Application

PRINCIPAL FINANCE TEAM INFORMATION (continued)

FINANCIAL ADVISOR REBATE ANALYST

Firm: N/A Firm: TBD

Contact: Contact:

Address:  
 

Address:

Telephone: Telephone:

Fax: Fax:

E-mail: E-mail:

ADDITIONAL INFORMATION REQUIRED

Please provide the following information as additional attachments:

Attachment_________ Description of Information________________________

A $5,000 non-refundable* issuance fee deposit payable to "California Communities.".

B Detailed Applicant History.

C Description of project or each facility to be financed or refinanced.

D Comprehensive summary of project public benefits.

E Address of each facility to be financed or refinanced.

F Evidence of credit enhancement or intent to purchase bonds.

G List of outstanding tax-exempt debt.

H Financial statements for last complete fiscal year.

I Project Costs (Sources and Uses of Proceeds).

J Interested Parties List.

*Refundable only if financing not approved. Small Issue Program issuance fee deposit is $2,500.

MAILING ADDRESS
California Communities®

2033 N. Main St., Suite 700
Walnut Creek, CA 94596

Page 3 of 3



501(c)(3) Nonprofit Bond Application
Attachment D

Application: 2012006 - Viewpoint Educational Foundation
Borrower: Viewpoint Educational Foundation
Facility #1: Viewpoint School

PUBLIC BENEFITS

FOR HEALTH CARE FACILITY ONLY
New Beds: Accute: ___________ 0000 Emergency: ___________ 0000 OTher: ___________ 0000
SB 1953(Hospital Facilities Seismic Safety Act) Compliance?    NoNoNoNo___________
Non-Reimbursed Community Benefits:

Traditional Charity Care: $0$0$0$0 ________________
Unpaid Costs of Medicare: $0$0$0$0 ________________
Unpaid Costs of Medi-Cal: $0$0$0$0 ________________
Non-billed Community Outreach: $0$0$0$0 ________________
Other: $0$0$0$0 ________________

FOR PRIVATE SCHOOL FACILITY ONLY
Use of Bond Proceeds

No. of Classrooms: 15151515 ________________
No. of Libraries: 0000 ________________
No. of Athletic Fields: 1111 ________________
No. of Administrative Facilities: 5555 ________________
playground, parking, infrastructure________________________________ 0000 ________________

Tuition Assistance: K-8 9-12
Current Tuition: 27200272002720027200 ________________ 29100291002910029100 ________________
Total Tuition Assistance Provided: 1260750126075012607501260750 ________________ 1959100195910019591001959100 ________________
% of students receiving at least 50% tuition assistance: 3.13.13.13.1 ________________ 5.85.85.85.8 ________________

ENVIRONMENT
Energy

Does the facility exceed Title 24 Standards? Yes No N/A
If Yes, by what percent?  ____________________________%___________

Does the facility have solar(PV) panels? Yes No N/A
If Yes, what is the size in kWh?  _______________________________________

Does the facility purchase carbon credits? Yes No N/A
If Yes, what is the annual consumption?  _______________________________________

Water
Does the facility provide any of the following:

Efficient Toilets? Yes No N/A
Water-saving showerheads? Yes No N/A
Drought tolerant landscaping? Yes No N/A
Other, specify:  ____________________________________________________________________________________________________________________________________________________________________________________________________________________________

Transportation
Does the entity provide carpooling or mass-transit subsidies? Yes No N/A
Does the entity maintain a fuel efficient fleet? Yes No N/A

Waste
Does the project provide recycling facilities? Yes No N/A

California Communities®     www.cacommunities.org Page 1 of 2



Application Number: 2012006 - Viewpoint Educational Foundation
Name of Borrower: Viewpoint Educational Foundation
Facility/Project #1: Viewpoint School

PUBLIC BENEFITS (continued)

WORKFORCE
Employment Creation

Job Type/Description
During

Construction
Post

Construction
 None____________________________________________ 0 ___________ 0 ___________

GOVERNMENTAL INFORMATION
Congressional District # State Senate District # State Assembly District #

___________________________ 23__________________ 41__________________

California Communities®     www.cacommunities.org Page 2 of 2



Item VI 
 

Discuss and approve CDLAC Annual Applicant Public Benefits and Ongoing Compliance Self-
Certification procedures; and, 

 
 

Item VII 
 

Discuss and approve compliance monitoring fee for affordable housing projects when the qualified 
project period has expired 

  



 

SUMMARY AND RECOMMEND ATIONS 

 

REQUEST: DISCUSS AND APPROVE POLICY FOR SUBMITTING CDLAC ANNUAL 
APPLICANT PUBLIC BENEFITS AND ONGOING COMPLIANCE SELF-
CERTIFICATION AND DISCUSS AND APPROVE COMPLIANCE MONITORING 
FEE FOR AFFORDABLE HOUSING PROJECTS WHEN THE QUALIFIED 
PROJECT PERIOD HAS EXPIRED 

DATE:   MARCH 1, 2012 

Agenda Items VI & VII 

Background: 

In October 2011 the California Debt Limit Allocation Committee (“CDLAC”) approved additional 
reporting requirements for all projects that were awarded allocation and are currently within an 
existing bond regulatory period and/or compliance period.  The Issuer is required to complete and 
submit the Applicant Self Certification form (attached as Exhibit A), certifying whether or not the 
Project meets the terms and conditions of the Project’s CDLAC Resolution. The Applicant Self-
Certification must be submitted by the Issuer to CDLAC no later than March 1st of each year; 
however, for calendar year 2012 only, Issuers may submit Applicant Self-Certification forms for all 
pre-2011 bond issuances no later than the extended deadline of September 1, 2012 (Self-
Certifications for 2011 issuances are still due March 1, 2012).  
 
Staff proposes filling out the form by obtaining a self-certification from each Project Sponsor to 
certify that the Project meets the requirements stipulated in the CDLAC Resolution. In the event that 
the terms and conditions are not met, staff will work with CDLAC and the Project Sponsor to 
correct noncompliance.  
 
CDLAC currently requires that all regulatory periods for projects receiving bond allocation be for a 
minimum of 55 years.  Pursuant to CDLAC’s new regulation 5144, CSCDA will be required to 
facilitate the ongoing compliance certification process throughout the term of the 55 year Regulatory 
Agreement.  Staff recommends that the Commission institute a nominal annual compliance 
monitoring fee of $1,000 per housing project which will become effective when bonds have been 
repaid and the project is beyond the term of the federal compliance period. 

Recommendation: 

Approve the proposed policy to submit the CDLAC Annual Applicant Public Benefits and Ongoing 
Compliance Self-Certification and approve the proposed $1000 annual compliance monitoring fee.    



Exhibit A           
 
 

1 10-1-11  
    

 

Annual Applicant Public Benefits and Ongoing Compliance Self-Certification 
 
ACKNOWLEDGMENT:  The California Debt Limit Allocation Committee (“CDLAC” or “Committee”) does 
not expect to hold an Applicant (Issuer) responsible for conditions they are not aware of; only for the 
Applicant to confirm their understanding of the status of the project based upon their own post-
issuance compliance procedures.  CDLAC will not review the Applicant’s procedures, and in good faith, 
will assume that the Applicant has in-place procedures they judge to adequately satisfy their post-
issuance responsibilities as defined under the Internal Revenue Code and CDLAC Regulations.  An 
Applicant is free to request project information from the Project Sponsor and rely on that information if 
they believe it satisfies their own compliance procedures and responsibilities.  That information can then 
serve as the basis for the Applicant’s response to the questions within this certification.  

 
INSTRUCTIONS:  Per the CDLAC Regulations, all Projects within an existing bond regulatory period 
and/or CDLAC compliance period shall be monitored for compliance with the terms and conditions of 
the Committee Resolution by the Applicant (Issuer). The Applicant shall complete and submit the Annual 
Applicant Public Benefits and On-going Compliance Self Certification provided on the CDLAC website; 
certifying whether or not the Project meets the terms and conditions of the Committee Resolution. The 
self certification must be submitted by the Applicant to CDLAC no later than March 1 of each year (or at 
such other time as defined in the CDLAC Regulations or requested by the Committee).  
 

ALL APPLICANTS:  Applicant/Issuer Certification of Delivery of Public Benefits  
 

Applicant/Issuer Name: 
 
Project Name: 
 
Application Number (s): 
 
Resolution Number(s): 
 
Property address: 
 
Project Completion Date (if the depreciable assets and/or project have not yet been placed in 
operation, please only respond to question 1 and mark “N/A” for all other questions):  
 
 

1.  To the best of your knowledge, have there been any changes to the ownership entity, principles 
or property management of the project since the bonds were issued, or since the last 
certification was provided?  
(If so please attach a request to revise the resolution noting all pertinent information regarding 
the change) 
 
 

2. To the best of your knowledge, has there been a change of use for the project? 
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3. To the best of your knowledge, has the project satisfied all of the requirements memorialized in 
the Exhibit A of the Committee Resolution (i.e. qualifying project completion, qualifying 
depreciable asset purchase, qualifying loan originations, the use of public funds, QRRP manager 
units, QRRP income rent restrictions, QRRP sustainable building methods, etc.; as applicable), 
and thus achieving all public benefit requirements (excluding QRRP service amenities) as 
presented to the Committee?  (If there is more than one resolution for this project the most 
recent resolution will supersede all previous resolutions)   
 
 
 
 

a) As Issuer for the subject project, were you able to confirm to the satisfaction of your 
current requirements that the defined public benefits were conveyed at the completion 
of the purchase of the depreciable assets and/or development of the subject project?  
 
 
 
 

b) If the public benefits have been confirmed, what evidence to the satisfaction of your 
current requirements was received (i.e. invoices, contracts, agreements, rent rolls, on-
site audits, etc.)? 
 
 
 
 
 

c) When was the evidence provided to the Issuer, or a site visit completed, to confirm the 
public benefits? 
 
 
 
 
 

d) If all of your compliance requirements were not met, what corrective action was taken 
to bring the project into compliance?  Is the project currently in compliance? 
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INDUSTRIAL DEVELOPMENT BOND AND RECOVERY ZONE BOND APPLICANTS ONLY: 

Applicant/Issuer Certification of Post-Issuance Compliance (if applicable)  
(Note:  Once the job creation/retention goals have been achieved, no additional reporting for 
this section is required by CDLAC in the subsequent annual certifications.) 
 

1. As captured in Exhibit A of the Committee Resolution, the Applicant or Project Sponsor 
reasonably expects a certain minimum number of new and/or retained jobs associated with the 
project within two (2) years following the completion of that project: 

 
Please provide the following information: 
 
_____ Number of Existing Jobs Originally Anticipated to be Retained 
 
_____ Number of New Jobs Originally Anticipated to be Created 
 
Is the project complete?   
 
____ No.  STOP HERE (no additional reporting on this section is necessary until project 

completion). 
 
____ Yes. Please Complete the Following Information:  
 
 

a) What evidence was provided to confirm that the above listed jobs were retained and/or 
provided and that the project achieved the job creation/retention goals noted in Exhibit 
A of the Committee Resolution? 
 
 
 
 
 

b) Did the evidence received or observed meet your standards for compliance with the 
applicable job creation/retention goals?   

 
 
 
 

QRRP APPLICANTS ONLY:  Applicant/Issuer Certification of Ongoing Compliance 
 (Please attach the completed project sponsor certification form as provided in the Committee 
Resolution) 
 

1. As captured in Exhibit A of the resolution, the QRRP project has committed to and is currently 
providing the following service amenities for a minimum of ten years, on a regular and ongoing 
basis, which are provided free of charge (with the exception of day care services):  
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Please check the services that apply or write N/A where appropriate: 
 
 
_____ After-school Programs  
 
_____ Educational, health and wellness, or skill building classes  
 
_____ Health and Wellness services and programs (not group classes) 
 
_____ Licensed Childcare provided for a minimum of 20 hours per week (Monday-Friday) 
 
_____ Bona-Fide Service Coordinator/ Social Worker  
 

  
a) For this reporting period, what evidence (i.e. MOU’s,  contracts, schedules, calendars, 

flyers, sign-up sheets, etc.) was provided to the satisfaction of your current 
requirements to confirm that the above listed services are being provided and have met 
the requirements of Exhibit A of the Resolution?   
 
 
 
 
 
 
 

b) If all compliance requirements were not met, what corrective action has been taken 
thus far? 

 
 
 
 
 
 

 
_____________________________________     _________________ 
Signature of Officer        Date 
 
 
_____________________________________  
Printed Name of Officer 
 
 
_____________________________________     ____________________ 
Title of Officer        Phone number 



Item VIII 

Discuss and approve exception to CSCDA annual fee policy for San Sevaine Villas 
  



 

 
SUMMARY AND RECOMMEND ATIONS 

DATE:    MARCH 1, 2012  

PURPOSE: DISCUSS AND APPROVE EXCEPTION TO CSCDA ANNUAL FEE POLICY FOR 
SAN SEVAINE VILLAS  

CSCDA PROGRAM: HOUSING 

Background: 

 On July 10, 2009, CSCDA issued $30,000,000 in Multifamily Housing Revenue Bonds to 
Northtown Housing Development Corporation (the “Borrower”) for the acquisition and 
construction of a project in the City of Rancho Cucamonga known as San Sevaine Villas (the 
“Project”). 

 CSCDA’s current issuance policy provides that housing developers are eligible for a one-
time reduction in annual administration fees based on conversion from construction to permanent 
financing within two years of the bond issuance date. 
 
 The Project converted from its construction financing to permanent loan on December 28, 
2011 which is approximately five and half months beyond the two year limit for conversion under 
existing CSCDA policy.  The Borrower has requested that CSCDA grant an exception due to the fact 
that it took the Borrower longer to achieve the lease-up requirements for the permanent loan. 

 
Recommendations: 

 Staff recommends that the Commission grant the Borrower a policy exception enabling the 
Borrower to pay future annual administrative fees calculated at its permanent loan at the time of 
conversion.    



Item IX 

Discuss and approve proposed revisions to CSCDA fee schedule for nonprofit borrowers 

 

 
 

 



 

 
SUMMARY AND RECOMMEND ATIONS 

 

DATE: MARCH 1, 2012 

REQUEST: DISCUSS AND APPROVE PROPOSED REVISIONS TO CSCDA FEE SCHEDULE 
FOR NONPROFIT BORROWERS 

 

Background/Discussion: 

On December 7, 2011, the Commission approved certain revisions to CSCDA’s annual fee schedule 
for housing developers in order to provide greater incentives to loyal borrowers. 

CSCDA’s current fee schedule rewards loyal nonprofit borrowers by providing a tiered annual fee 
schedule based upon such borrower’s historical aggregate bond issuance through CSCDA.  
Specifically, the current annual administrative fees assessed to borrowers in the 501(c)(3) nonprofit 
bond program are as follows: 

 Up to First $100 million: 0.03% 
 Amount in excess of $100 million and less than $1 billion: 0.02% 
 Amount in excess of $1 billion: 0.015% 

 
The existing tiered fee schedule has already rewarded a number of CSCDA’s larger healthcare system 
borrowers.  However, CSCDA also issues bonds for many smaller nonprofit organizations that 
provide charter and private school education, local healthcare facilities and other public benefits to 
communities throughout California.  Some of these borrowers have brought multiple transactions 
through CSCDA but due to their smaller size, have not qualified for the lower annual fees assessed 
once a borrower has reached $100 million in aggregate issuances. 

Staff proposes that the Commission consider a change to its 501(c)(3) nonprofit bond program’s 
annual administrative fee schedule in order to better recognize and incentivize repeat nonprofit 
borrowers.   

Recommendation: 

Staff recommends that the Commission approve and adopt the following: 

501(c)(3) Nonprofit Bond Program Annual Administrative Fees: 

• Up to first $100 million on first issuance: 0.03% 
• Amount in excess of $100 million on first issuance or any subsequent issuance: 0.02% 
• Amount in excess of $1 billion aggregate issuance: 0.015% 

 
Subsequent issuances include refundings of existing CSCDA bonds and new project financings for 
the same Borrower. 
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