
This       page agenda was posted at 1100 K Street, Sacramento, California on ________________, 2016 at 
__: __     m, Signed ________________________________.   Please email signed page to info@cscda.org 

REGULAR MEETING AGENDA 

November 17, 2016 at 2:00 p.m. 

California State Association of Counties 
1100 K Street, 1st Floor, Sacramento, CA 95814 

Telephonic Locations: 

709 Portwalk Place County of Yuba 
Redwood City, CA 94061 915 8th Street, Marysville, CA 95901 

City of Auburn  County of Monterey 
1225 Lincoln Way, Auburn, CA 95603 168 Alisal Street, Salinas, CA 93901 

County of Butte 
7 County Drive, Oroville, CA 95965 

A. OPENING AND PROCEDURAL ITEMS

1. Roll Call.
____ Dan Harrison, Chair ____ Tim Snellings, Member 
____ Larry Combs, Vice Chair ____ Dan Mierzwa, Member 
____ Kevin O’Rourke, Treasurer ____ Irwin Bornstein, Member 
____ Ron Holly, Secretary ____ Brian Moura, Alt. Member 

2. Consideration of the minutes of the November 3, 2016 Regular Meeting.

3. Consideration of the Consent Calendar.

4. Public Comment.

B. ITEMS FOR CONSIDERATION

5. Consideration of the issuance of revenue bonds or other obligations to finance or
refinance the following projects, the execution and delivery of related documents, and
other related actions:

a. Trower Housing Partners, L.P. (Rocky Hill Veterans Apartments), City of
Vacaville, County of Solano; issue up to $12,000,000 in in multi-family housing
revenue bonds.
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b. The Salvation Army Bell Oasis Apartments, L.P. (The Salvation Army Bell Oasis
Apartments), City of Bell, County of Los Angeles; issue up to $14,000,000 in in
multi-family housing revenue bonds.

c. 840 W. Walnut L.P. (Casa Ramon Apartments), City of Orange, County
of Orange; issue up to $22,000,000 in in multi-family housing revenue bonds.

d. Improved Living (SummerPlace at Lincoln), City of Lincoln, County of Placer;
issue up to $80,000,000 in assisted living facility revenue bonds.

e. Rogers Family Foundation (Lighthouse Community Charter School), City of
Oakland, County of Alameda; issue up to $5,500,000 in school facility revenue
bonds.

f. Guidance Support Services, LLC (Guidance Charter School), City of Palmdale,
County of Los Angeles; issue up to $25,000,000 in school facility revenue bonds.

6. Consideration of the issuance of requests for proposals for assessment engineer services
to the Statewide Community Infrastructure Program (SCIP).

7. Consideration of the following resolutions for the Statewide Community Infrastructure
Program (SCIP) Assessment District (City of Hercules):

a. Resolution of intention to finance the payment of capital improvements and
development fees, including approval of proposed boundary maps.

b. Resolution preliminarily approve the engineer’s report, setting the public hearing
of protests and providing property owner ballots.

C. STAFF ANNOUNCEMENTS, REPORTS ON ACTIVITIES OR REQUESTS

8. Executive Director Update.

9. Staff Updates.

10. Adjourn.

NEXT MEETING:  Thursday, December 1, 2016 at 2:00 p.m. 
League of California Cities  
1400 K Street, 3rd Floor, Sacramento, CA 95814 
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CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 

CONSENT CALENDAR 

1. Consent Calendar

a. Consideration of Legal Services Agreement with Stradling, Yocca, Carlson & Roth as
CSCDA foreclosure counsel under the Open PACE Program.

b. Consideration of resolution approving a form of funding and acquisition agreement for
Community Facilities District No. 2015-01 (University District).

c. Consideration of resolution ordering the commencement of judicial foreclosure
proceedings pursuant to collect delinquent assessment installments levied pursuant to the
CaliforniaFIRST PACE program and directing the removal of delinquent assessment
installments from the county tax roll.

November 17, 2016 
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November 3, 2016 

REGULAR MEETING OF THE 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 

(CSCDA) 

League of California Cities 
1400 K Street, 3rd Floor, Sacramento, California 

November 3, 2016 

MINUTES 

Commission chair Dan Harrison called the meeting to order at 2:00 pm. 

1 Roll Call. 

Commission members present: Dan Harrison.  Irwin Bornstein; Alternate commissioner Brian Moura 
(representing Kevin O’Rourke); Larry Combs; and Dan Mierzwa participated by conference telephone. 

CSCDA Executive Director, Catherine Bando also participated by conference telephone. 

Others present included: Perry Stottlemeyer, League of California Cities; and Jon Penkower, Bridge 
Strategic Partners.  James Hamill, Bridge Strategic Partners; and Tricia Ortiz, Richards Watson & 
Gershon, participated by conference telephone. 

2 Approval of the minutes of the October 20, 2016 regular meeting. 

Motion to approve by Combs, subject to correction of the start time; second by Mierzwa; unanimously 
approved by roll-call vote. 

3 Approval of consent calendar: 

a Induce Self Help Enterprises (Lindsay Village Apartments), City of Lindsay, County of Tulare; issue 
up to $18 million in multi-family housing revenue bonds. 

b Induce Alamo Garden Family Apartments, LP (Alamo Gardens Apartments), City of Vacaville, 
County of Solano; issue up to $30 million in multi-family housing revenue bonds. 

c Induce C&C Development Co., LLC (Mission Trail Apartments), City of Lake Elsinore, County of 
Riverside; issue up to $25 million in multi-family housing revenue bonds. 

Motion to approve consent calendar by Bornstein; second by Mierzwa; unanimously approved by 
roll-call vote. 

4 Public comment. 

None. 
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5 Approval of the issuance of revenue bonds or other obligations to finance or refinance the following 
projects, the execution and delivery of related documents, and other related actions: 

a Hebrew Home for Aged Disabled (Jewish Home of San Francisco), City and County of San 
Francisco; issue up to $150 million in nonprofit revenue bonds. 

Executive Director Bando explained that this project is for the acquisition, construction, 
improvement, equipping and furnishing of a continuing care retirement facility located on nine acres 
in San Francisco.  The 30-year fixed rate bonds will be offered publicly.  Bando indicated that the 
financing complies with CSCDA’s general and issuance policies, subject to TEFRA approval, and 
she recommends approval. 

Motion to approve Executive Director Bando’s recommendation, subject to TEFRA approval, by 
Mierzwa; second by Combs; unanimously approved by roll-call vote. 

b Hollenbeck Palms, City of Los Angeles, County of Los Angeles; issue up to $25 million in nonprofit 
revenue bonds. 

Executive Director Bando explained that this project is for the refinancing of existing 2007 CSCDA 
bonds relating to continuing care retirement facilities located on eight acres in Los Angeles.  The 
refinancing will result in significant savings for the borrower.  The 21-year fixed rate bonds will be 
placed privately.  Bando indicated that the financing complies with CSCDA’s general and issuance 
policies and she recommends approval. 

Motion to approve Executive Director Bando’s recommendation by Combs; second by Mierzwa; 
unanimously approved by roll-call vote. 

c Watts Arm I Renewal, LP (Watts Arms I Apartments), City of Los Angeles, County of Los Angeles; 
issue up to $23 million in multi-family housing revenue bonds. 

Executive Director Bando excused herself from the meeting for this item due to a personal conflict 
of interest. 

Jon Penkower explained that this project is for the acquisition and rehabilitation of a 104-unit 
affordable housing project located on 6.58 acres in Los Angeles.  The borrower has been developing 
such projects since 1991 and is now moving into the California market.  This will be its first 
financing through CSCDA.  The 35-year unrated bonds will be directly placed.  Staff indicates that 
the financing complies with CSCDA’s general and issuance policies and guidelines and recommends 
approval. 

Motion to approve staff’s recommendation by Bornstein; second by Combs; unanimously approved 
by roll-call vote. 

6 Executive Director update. 

Executive Director Bando explained that she represented CSCDA at the recent County Administrative 
Officers Association conference in Monterey.  CSAC’s annual conference will be in December, and she 
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and James will man a booth in their exhibit hall.  Also, she will attend a California Council for 
Affordable Housing (CCAH) meeting next week in San Diego.  

7 Staff updates. 

Jon Penkower indicated that the end of the calendar year will be very busy with multiple closings, and 
Bridge Strategic Partners is looking forward to a strong performance in 2017. 

8 Chair Dan Harrison adjourned the meeting at 2:16 pm. 

Submitted by:  Perry Stottlemeyer, League of California Cities staff 

The next regular meeting of the commission is scheduled for  

Thursday, November 17, at 2:00 pm  

in California Association of Counties’ office at 1100 K Street, 1st Floor, Sacramento, California. 
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Agenda Item No. 3

Agenda Report 

DATE:  November 17, 2016 

TO: CSCDA COMMISSIONERS 

FROM: Cathy Bando, Executive Director 

PURPOSE: Consent Calendar 
___________________________________________________________________________________ 

SUMMARY: 

a. Consideration of Legal Services Agreement with Stradling, Yocca Carlson & Roth (SYCR)
as CSCDA foreclosure counsel under the Open PACE Program.
Agreement for services with SYCR to serve as foreclosure counsel for CSCDA under the
Open PACE program.  Richards, Watson & Gershon has reviewed and approved the
form and content of the agreement. All fees to be paid via the administrative fees and/or
by the property owner.  SYCR provides similar services for the CSCDA SCIP program.

b. Consideration of resolution approving a form of funding and acquisition agreement for
Community Facilities District No. 2015-01 (University District).
CSCDA issued bonds for the above referenced project for the City of Rohnert Park (the
“City”) and Brookfield Homes.  The financing included infrastructure costs that the City
needs to access.  The agreement and resolution authorize CSCDA and the City to enter
into such agreement releasing certain funds.  Orrick, Herrington & Sutcliffe has
reviewed and approved the resolution and agreement.

c. Consideration of resolution ordering the commencement of judicial foreclosure
proceedings pursuant to collect delinquent assessment installments levied pursuant to the
CaliforniaFIRST PACE program and directing the removal of delinquent assessment
installments from the county tax roll.
Pursuant to the indenture for the CSCDA PACE programs the Authority is required to
initiate foreclosure proceedings and strip the assessment from the county tax roll where
a property owner is delinquent for two pay periods.  Each property owner has been sent
three notices of the delinquency and request for payment.  The delinquencies are for
three property owners in San Mateo County, Yolo County and San Diego County.

8



9



10



11



12



13



14



15



16



17



18



19



20



21



22



 1 
 OHSUSA:766010364 
 

RESOLUTION NO. 16SCIP-__ 
 

RESOLUTION OF THE COMMISSION OF THE CALIFORNIA STATEWIDE 
COMMUNITIES DEVELOPMENT AUTHORITY APPROVING A FORM OF 
FUNDING AND ACQUISITION AGREEMENT FOR COMMUNITY FACILITIES 
DISTRICT NO. 2015-01 (UNIVERSITY DISTRICT) 
  
 WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) has previously formed its Community Facilities District No. 2015-01 (University 
District) (the “Community Facilities District”) and Improvement Area No. 1 and Improvement 
Area M therein pursuant to the Community Facilities Act of 1982, Chapter 2.5 of Division 2 of 
Title 5 of the California Government Code, commencing with Section 53311 (the “Act”), for the 
purposes of financing certain public improvements and/or development impact fees to partially 
mitigate the impacts of new development is expected to occur or has occurred within the 
established boundaries of or adjacent to  such Community Facilities District; and 
 
 WHEREAS, to provide for the use of bond proceeds to finance certain such fees and for 
the City of Rohnert Park to acquire certain of such public improvements, the Authority will enter 
into a Funding and Acquisition Agreement with the City of Rohnert Park and the developers of 
the property within the Community Facilities District; and  
      
 WHEREAS, a form of Funding and Acquisition Agreement is on file with the Authority 
and presented to this meeting; and 
 
 NOW, THEREFORE, BY IT RESOLVED by the Commission as follows: 
 
 Section 1.  The foregoing recitals are true and correct, and this Commission so finds and 
determines. 
 
 Section 2.  The form of Funding and Acquisition Agreement is hereby approved.  In 
connection with the commencement of any proceedings by the Authority to establish Community 
Facilities Districts, the Commission hereby directs any member of the Commission of the 
Authority, the Executive Director of the Authority, or their administrative delegates duly 
authorized pursuant to a resolution of the Authority (each, an “Authorized Signatory”) is hereby 
authorized and directed to execute and deliver a Funding and Acquisition Agreement in 
substantially such form, with any changes therein as may be necessary after consultation with 
counsel to Authority, such approval to be conclusively evidenced by the execution and delivery 
of the Funding and Acquisition Agreement. 
 
 Section 4.  This resolution shall take effect immediately upon its passage. 
 

PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this 17th day of November, 2016. 

23



2 
 OHSUSA:766010364 

I, the undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on November 17, 2016. 

By_______________________________________ 
Authorized Signatory 

California Statewide Communities 
Development Authority 
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RESOLUTION NO. 16_- ___ 

RESOLUTION OF THE COMMISSION OF THE CALIFORNIA 
STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY ORDERING 
THE COMMENCEMENT OF JUDICIAL FORECLOSURE PROCEEDINGS 

PURSUANT TO THE IMPROVEMENT ACT OF 1911 AND IMPROVEMENT 
BOND ACT OF 1915  TO COLLECT DELINQUENT ASSESSMENT 

INSTALLMENTS LEVIED PURSUANT TO THE CALIFORNIA FIRST 
PROPERTY ASSESSED CLEAN ENERGY PROGRAM AND DIRECTING 

THE REMOVAL OF DELINQUENT ASSESSMENT INSTALLMENTS 
FROM THE COUNTY TAX ROLL. 

WHEREAS, the California Statewide Communities Development Authority (“CSCDA”) has 
incurred bonded indebtedness to finance renewable energy, energy efficiency, and water efficiency 
improvements pursuant to the Improvement Act of 1911 (Division 7 of the Streets and Highways 
Code of California) (the “Improvement Act”) and duly and regularly levied a special assessment (the 
“Assessment”) pursuant to the Improvement Bond Act of 1915 (Division 10 of the Streets and 
Highways Code of California) (the “Bond Act”) against certain parcels of real property subject to 
CSCDA’s “CaliforniaFirst” Property Assessed Clean Energy Program (“PACE”) by way of the 
properties’ respective County tax rolls; and 

WHEREAS, CSCDA has duly recorded notice of the Assessment, thereby imposing a lien 
securing each installment thereof, and interest and penalties thereon, against those parcels set forth in 
said notice; and 

WHEREAS, those installments of the Assessment set forth in Exhibit “A” attached hereto 
have not been paid when due and remain delinquent; and  

WHEREAS, the Commission of the California Statewide Communities Development 
Authority (“Commission”) is authorized by Section 5898.30 of the Improvement Act to utilize the 
remedies available in the Bond Act in the event of delinquency and default of the installments of the 
Assessment; and  

WHEREAS, the Commission is authorized by the Bond Act, not later than four (4) years 
subsequent to the last maturity of the principal of bonds secured by the Assessment, to order that any 
delinquent Assessment installments be collected by an action brought in the Superior Court to 
foreclose the liens securing those installments; and 

WHEREAS, CSCDA has covenanted with the owners of certain bonded indebtedness 
pursuant to the Bond Act to commence and diligently prosecute judicial foreclosure proceedings to 
collect delinquent installments of the Assessment (“Bond Covenant”); and  

WHEREAS, the Commission has determined that the public interest and convenience, 
including, but not limited to, the Bond Covenant, requires the prosecution of judicial foreclosure 
proceedings to collect the delinquent installments of the Assessment set forth in Exhibit “A”; and 
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WHEREAS, pursuant to Section 8833 of the Bond Act, when a foreclosure action is ordered, 
the County Tax Collector (“Tax Collector”) shall be credited upon the current tax roll with the 
amount charged on account of the delinquent Assessment to be sued on, including applicable 
penalties, interest, and costs, and relieved of further duty in regard thereto; and 

 
WHEREAS, pursuant to Section 8833 of the Bond Act, a Notice of Intent to Remove 

Delinquent Assessment Installment from the Tax Roll (“NOI”) must be recorded prior to the removal 
of the delinquent Assessment installments from the county tax roll; and 
 

WHEREAS, the Commission previously retained David Taussig & Associates and Renew 
Financial Corp. II (together, “Financial Consultants”), to administer the Assessment District on the 
behalf of CSCDA; and 

 
WHEREAS, the Commission previously retained Stradling, Yocca, Carlson & Rauth, a 

Professional Corporation (“Special Counsel”), to prosecute judicial foreclosure actions on the behalf 
of CSCDA. 

 
NOW, THEREFORE, the Commission of the California Statewide Communities 

Development Authority does hereby resolve, determine, and order as follows:  
 
SECTION 1. The Assessment installments listed in Exhibit “A” attached hereto and 

incorporated herein by this reference shall be collected by action brought pursuant to the Bond Act in 
the applicable Superior Court of the State of California to foreclose the liens securing those 
delinquent Assessment installments (“Foreclosure Action”).  

 
SECTION 2.  Special Counsel is authorized to initiate and litigate the Foreclosure Action 

on behalf of CSCDA. 

SECTION 3. All costs and attorneys’ fees incurred in the collection of the delinquent 
Assessments shall be sought in the Foreclosure Action pursuant to the Bond Act. Special Counsel is 
authorized to require the payment of costs and attorneys’ fees as a condition of any pre-judgment or 
post-judgment redemption. 

SECTION 4. The Financial Consultants, in conjunction with Special Counsel, is directed to 
take the following actions pursuant to Section 8833 of the Bond Act: 

a. Record a Notice of Intent to Remove Delinquent Assessment Installment from the 
Tax Roll (“NOI”) that corresponds to the delinquent parcels listed in Exhibit “A”; and 

b. To present to the Tax Collector written proof of the recordation of the NOI 
together with a request for the Tax Collector to remove the delinquent Assessment installments 
from the tax rolls for each parcel listed in Exhibit “A”; and 

c. To credit the Tax Collector upon the current tax roll with the amount charged on 
account for the parcels listed in Exhibit “A”, including applicable penalties, interest, and costs, and 
relieve the Tax Collector of further duty in regard thereto. 

SECTION 5. To the extent that any of the actions set forth in Section 4 above have already 
been completed by the District, the Commission hereby ratifies such prior actions. 
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SECTION 6.  In the event that future installments of the Assessment levied against parcels 
listed in Exhibit “A” become delinquent during the pendency of the Foreclosure Action and/or prior 
to the delinquent parcel’s sale pursuant to judgment, Special Counsel is directed to cause those future 
delinquent Assessment installments to be removed from the county tax roll and collected, along with 
any applicable interest, penalties, costs, fees, and other charges, through the pending Foreclosure 
Action or modification of the judgment pursuant to Section 8830(c) of the Bond Act. 

SECTION 7. The Commission hereby finds and determines that the recitals set forth above 
are true and correct and are incorporated herein. 

SECTION 8. This resolution shall take effect immediately upon its adoption. 

PASSED AND ADOPTED by the California Statewide Communities Development 
Authority on November 17, 2016. 

* *  *  *  * 
I, the undersigned, a duly appointed, and qualified Authorized Signatory of the Commission 

of the California Statewide Communities Development Authority, DO HEREBY CERTIFY that the 
foregoing resolution was duly adopted by the Commission of said Authority at a duly called meeting 
of the Commission of said Authority held in accordance with law on November 17, 2016. 

By: ,  
Authorized Signatory 
California Statewide Communities 
Development Authority 
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EXHIBIT “A” 
Delinquent Assessment Installments 

Parcel Fund Number Bond Name Owner’s Name Fiscal Year(s) Installments 
040-124-130 CA1st San 

Mateo County 
Fund Number 

Debt Issue: 
20150226.20-1 

Stasia  
Siemont 

2015/2016 1st & 2nd 

040-124-130 CA1st San 
Mateo County 
Fund Number 

Debt Issue: 
20150430.15 

Stasia  
Siemont 

2015/2016 1st & 2nd 

033-194-140 CA1st San 
Mateo County 
Fund Number 

Debt Issue: 
20150528.20 

Stasia 
Siemont 

2015/2016 1st & 2nd 

005-181-012-
000

CA1st Yolo FY 
2015-16 Fund 
Number 

Debt Issue: 
20150416.20 

Ricardo 
Gomez 

2015/2016 1st & 2nd 

464-040-02-
00

CA1st San 
Diego Fund 
Number 

Debt Issue: 
20150702.10.0759.
CSCDA 

Robert P. & 
Maureen A. 
Fernandez 
Trust c/o 
Michael 
Fernandes 

2015/2016 1st & 2nd 
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Agenda Item No. 5a 

Agenda Report 

DATE:  November 17, 2015 

TO: CSCDA COMMISSIONERS  

FROM: Cathy Bando, Executive Director 

PROJECT: Rocky Hill Veterans Apartments 

PURPOSE: Approve the Financing of Rental Affordable Housing Project Located in the City 
of Vacaville, County of Solano 

AMOUNT: Not to Exceed $12,000,000 
________________________________________________________________________ 

EXECUTIVE SUMMARY: 

Rocky Hill Veterans Apartments (the “Project”) is a new 39-unit rental affordable housing project 
located in the City of Vacaville (the “City”).  100% of the units will be rent restricted for low-
income tenants.   

PROJECT DESCRIPTION: 

• New construction of 39-unit affordable senior rental housing facility located at Rocky
Hill Road and Holly Lane in the City of Vacaville.

• Two wood frame residential buildings on 1.42 acre site.
• Consists of 11 one-bedroom, 15 two-bedroom, 12 four-bedroom units and one manager’s

unit.  29 units are restricted for veterans (11 of which will serve chronically homeless
veterans).

• Construction is anticipated to begin in January, 2017 and be completed in approximately
one year.

PROJECT ANALYSIS: 

Background on Applicant: 

Community Development Partners (CDP) develops and operates sustainable, life-enhancing 
affordable housing with a focus on long term community engagement.  CDP is a leader of 
transformative change – responsible for creating life-enhancing affordable development projects 
that adhere to strict standards of environmentally, socially and economically responsible 
buildings and communities.  CDP’s mission is to repair and strengthen the fabric of cities and 
towns by meeting the housing needs of local citizens through the thoughtful planning and 
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development of affordable communities.  CDP is dedicated to providing the highest quality life-
enhancing housing for qualifying low income residents.  Founded in 2012, CDP’s multi-
disciplinary team is comprised of real estate development experts who contribute diverse 
backgrounds in both affordable and market-rate development. Its goal is to weave a sense of 
community into each of the projects completed.  The Project is CDP’s third financing with 
CSCDA.   

Public Agency Approval: 

TEFRA Hearing: March 22, 2016 – City of Vacaville – unanimous approval 

CDLAC Approval:  May 18, 2016 

Public Benefits: 

• 100% of the units will be rent restricted for 55 years.
o 63% (24 units) restricted to 60% or less of area median income households.
o 37% (14 units) restricted to 50% or less of area median income households.

• The Project is in close proximity to recreational facilities, grocery stores and public K-12
schools.

Sources and Uses: 

Sources of Funds: 
Tax-Exempt Bonds: $   13,213,721 
City Loan: $     1,113,000 
Subordinate Loan: $     1,500,000 
CITI Salute:  $          35,000 
Deferred Developer Fee: $        395,398 
Tax Credits:   $     4,719,456 
Total Sources:   $   20,976,475 

Uses of Funds: 
Land:   $     1,113,000 
Construction Costs:  $   13,743,934 
Architecture & Engineering:   $        888,000 
Impact Fees:  $     1,498,665 
Operating/Debt Service Reserve: $        286,024    
Permit Fees:  $        200,000 
Loan Fees: $        179,000 
FF&E:  $        125,000 
Developer Fee:   $     1,399,370 
Costs of Issuance: $        195,000 
Capitalized Interest:  $        411,086 
Other/Misc.:  $        596,932 
Soft Cost Contingency:  $        340,464 
Total Uses:  $   20,976,475 
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Finance Partners: 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, San Francisco 

Authority Counsel: Orrick, Herrington & Sutcliffe, LLP, Sacramento  

Private Placement Purchaser:  Citibank, N.A. 

Finance Terms: 

Rating:  Unrated  
Term: 35 years 
Structure: Private Placement  
Closing: December 5, 2015 

CSCDA Policy Compliance: 

The financing for the Project complies with CSCDA’s general and issuance policies for unrated 
debt.   

DOCUMENTS: (as attachments) 
1. CSCDA Resolution (Attachment A)

COMMISSION ACTION RECOMMENDED BY THE EXECUTIVE DIRECTOR: 

1. Approves the issuance of the Bonds and the financing of the Project;

2. Approves all necessary actions and documents in connection with the financing;
and

3. Authorizes any member of the Commission or Authorized Signatory to sign all
necessary documents.
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ATTACHMENT A 

RESOLUTION NO. 16N-__ 

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY AUTHORIZING THE EXECUTION AND 
DELIVERY OF MULTIFAMILY HOUSING REVENUE NOTES IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $12,000,000 
FOR THE FINANCING OF A MULTIFAMILY RENTAL HOUSING 
PROJECT GENERALLY KNOWN AS ROCKY HILL VETERANS 
APARTMENTS; DETERMINING AND PRESCRIBING CERTAIN 
MATTERS AND APPROVING AND AUTHORIZING THE EXECUTION 
OF AND DELIVERY OF VARIOUS DOCUMENTS RELATED 
THERETO; RATIFYING ANY ACTION HERETOFORE TAKEN AND 
APPROVING RELATED MATTERS IN CONNECTION WITH THE 
NOTES. 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the 
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of 
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to 
issue revenue bonds and execute and deliver revenue notes for the purpose of financing, among 
other things, the acquisition, construction, rehabilitation, and development of multifamily rental 
housing projects in accordance with Chapter 7 of Part 5 of Division 31 of the California Health and 
Safety Code (the “Housing Law”); 

WHEREAS, Trower Housing Partners, L.P., a California limited partnership, and 
entities related thereto (collectively, the “Borrower”), has requested that the Authority execute and 
deliver its California Statewide Communities Development Authority Multifamily Housing 
Revenue Construction/Permanent Note (Rocky Hill Veterans Apartments) 2016 Series CC-1 and 
its California Statewide Communities Development Authority Multifamily Housing Revenue 
Construction Note (Rocky Hill Veterans Apartments) 2016 Series CC-2 (collectively, the “Notes”) 
to assist in the financing of the acquisition, construction and development of a 39-unit multifamily 
housing rental development located in the City of Vacaville, California, and known as Rocky Hill 
Veterans Apartments (the “Project”); 

WHEREAS, on May 18, 2016, the Authority received an allocation in the amount 
of $11,000,000 (the “Allocation Amount”) from the California Debt Limit Allocation Committee 
(“CDLAC”) in connection with the Project; 

WHEREAS, the City of Vacaville (the “City”) is a Program Participant (as 
defined in the Agreement) of the Authority and has authorized the execution and delivery of the 
Notes; 

WHEREAS, the Authority is willing to execute and deliver the Notes in an 
aggregate principal amount not to exceed $12,000,000, provided that the portion of such Notes 
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executed and delivered as federally tax-exempt obligations shall not exceed the Allocation Amount, 
and to loan the proceeds thereof to the Borrower to assist in providing financing for the Project, 
which will allow the Borrower to reduce the cost of the Project and to assist in providing housing 
for low income persons; 

WHEREAS, the Notes will be executed and delivered to Citibank, N.A. (the 
“Funding Lender”), as the initial holder of the Notes; 

WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required for the 
execution and delivery of the Notes, and such documents are now in substantial form and 
appropriate instruments to be executed and delivered for the purposes intended: 

(1) Funding Loan Agreement (the “Funding Loan Agreement”) to be
entered into between the Funding Lender and the Authority; 

(2) Borrower Loan Agreement (the “Borrower Loan Agreement”) to
be entered into between the Authority and Borrower; 

(3) Regulatory Agreement and Declaration of Restrictive Covenants
(the “Regulatory Agreement”) to be entered into between the Authority and the 
Borrower; and 

(4) Contingency Draw-Down Agreement (the “Contingency Draw-
Down Agreement”) to be entered into by the Funding Lender and the Borrower; 

NOW, THEREFORE, BE IT RESOLVED by the members of the Commission, 
as follows: 

Section 1. The recitals set forth above are true and correct, and the members 
of the Commission hereby find them to be so. 

Section 2. Pursuant to the JPA Law and the Funding Loan Agreement, and 
in accordance with the Housing Law, the Authority is hereby authorized to execute and deliver the 
Notes in one or more series.  The Notes shall be designated as “California Statewide Communities 
Development Authority Multifamily Housing Revenue Construction/Permanent Note (Rocky Hill 
Veterans Apartments) 2016 Series CC-1” and “California Statewide Communities Development 
Authority Multifamily Housing Revenue Construction Note (Rocky Hill Veterans Apartments) 
2016 Series CC-2” including, if and to the extent necessary, one or more sub-series, with 
appropriate modifications and series and sub-series designations as necessary, in an aggregate 
principal amount not to exceed $12,000,000; provided that the aggregate principal amount of any 
tax-exempt Notes executed and delivered shall not exceed the Allocation Amount.  The Notes shall 
be executed and delivered in the form set forth in and otherwise in accordance with the Funding 
Loan Agreement, and shall be executed on behalf of the Authority by the manual or facsimile 
signature of any Authorized Signatory.  The Notes shall be secured in accordance with the terms 
of the Funding Loan Agreement presented to this meeting, as hereinafter approved.  Payment of 
the principal and purchase price of, and prepayment premium, if any, and interest on, the Notes 
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shall be made solely from amounts pledged thereto under the Funding Loan Agreement, and the 
Notes shall not be deemed to constitute a debt or liability of the Authority or any Program 
Participant or Member of the Commission of the Authority (each, a “Member”). 

Section 3. The Funding Loan Agreement in the form presented at this 
meeting is hereby approved.  Any Member, or any other person as may be designated and 
authorized to sign for the Authority pursuant to a resolution adopted thereby (including, without 
limitation, the administrative delegatees duly authorized pursuant to Resolution No. 15R-53 of the 
Authority, adopted on October 22, 2015) (together with the Members, each such person is referred 
to herein individually as an “Authorized Signatory”), acting alone, is authorized to execute by 
manual signature and deliver the Funding Loan Agreement, with such changes and insertions 
therein as may be necessary to cause the same to carry out the intent of this Resolution and as are 
approved by counsel to the Authority, such approval to be conclusively evidenced by the delivery 
thereof. The date, maturity date or dates (which shall not extend beyond December 1, 2061), 
interest rate or rates (which shall not exceed 12%), interest payment dates, denominations, form, 
registration privileges, manner of execution, place of payment, terms of prepayment and other 
terms of the Notes shall be as provided in the Funding Loan Agreement as finally executed. 

Section 4. The Borrower Loan Agreement in the form presented at this 
meeting is hereby approved.  Any Authorized Signatory, acting alone, is authorized to execute by 
manual signature and deliver the Borrower Loan Agreement, with such changes and insertions 
therein as may be necessary to cause the same to carry out the intent of this Resolution and as are 
approved by counsel to the Authority, such approval to be conclusively evidenced by the delivery 
thereof. 

Section 5. The Regulatory Agreement in the form presented at this meeting 
is hereby approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual 
signature and deliver the Regulatory Agreement, with such changes and insertions therein as may 
be necessary to cause the same to carry out the intent of this Resolution and as are approved by 
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 6. The Contingency Draw-Down Agreement in the form presented 
at this meeting is hereby approved. 

Section 7. The Authority is hereby authorized to execute and deliver the 
Notes to the Funding Lender pursuant to the terms and conditions of the Funding Loan Agreement. 

Section 8. All actions heretofore taken by the officers and agents of the 
Authority with respect to the financing of the Project and the execution and delivery of the Notes 
are hereby approved, ratified and confirmed, and any Authorized Signatory, acting alone, is hereby 
authorized and directed, for and in the name and on behalf of the Authority, to do any and all things 
and take any and all actions and execute and deliver any and all certificates, agreements and other 
documents, including but not limited to a tax certificate, loan related documents, an assignment of 
deed of trust, any endorsement, allonge or assignment of any note and such other documents as 
described in the Funding Loan Agreement and the other documents herein approved, which they, 
or any of them, may deem necessary or advisable in order to consummate the lawful execution and 
delivery of the Notes and to effectuate the purposes thereof and of the documents herein approved 
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in accordance with this resolution and resolutions heretofore adopted by the Authority and 
otherwise in order to carry out the financing of the Project. 

Section 9. All consents, approvals, notices, orders, requests and other actions 
permitted or required by any of the documents authorized by this Resolution, whether before or 
after the execution and delivery of the Notes, including without limitation any of the foregoing that 
may be necessary or desirable in connection with any default under or amendment of such 
documents, any transfer or other disposition of the Project, any addition or substitution of security 
for the Notes or any prepayment of the Notes, may be given or taken by any Authorized Signatory, 
as appropriate, without further authorization by the Commission, and each such officer is hereby 
authorized and directed to give any such consent, approval, notice, order or request and to take any 
such action that such officer may deem necessary or desirable to further the purposes of this 
Resolution and the financing of the Project; provided such action shall not create any obligation or 
liability of the Authority other than as provided in the Funding Loan Agreement and other 
documents approved herein. 

This Resolution shall take effect upon its adoption. 

PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this November 17, 2016. 

The undersigned, an Authorized Signatory of the California Statewide 
Communities Development Authority, DOES HEREBY CERTIFY that the foregoing resolution 
was duly adopted by the Commission of the Authority at a duly called meeting of the Commission 
of the Authority held in accordance with law on November 17, 2016. 

By 
Authorized Signatory 
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Agenda Report 

DATE:  November 17, 2016 

TO: CSCDA COMMISSIONERS  

FROM: Cathy Bando, Executive Director 

PROJECT: The Salvation Army Bell Oasis Apartments 

PURPOSE: Approve the Financing of Rental Affordable Housing Project Located in the City 
of Bell, County of Los Angeles 

AMOUNT: Not to Exceed $14,000,000 
______________________________________________________________________________ 

EXECUTIVE SUMMARY: 

The Salvation Army Bell Oasis Apartments (the “Project”) is a new construction of a 65-unit rental 
affordable housing project located in the City of Bell.  100% of the units will be rent restricted for 
low-income tenants. 

PROJECT DESCRIPTION: 

• Construction of a 65-unit affordable rental housing facility located at 5600 Rickenbacker
Road in the City of Bell.

• 1.53 acre site.
• The project will consist of three buildings: one three-story building with 37 apartments,

one three-story building with 28 apartments, and a one-story building with
administrative, ancillary, and supportive service space.

• Consists of 64 studio units and one manager’s unit.

PROJECT ANALYSIS: 

Background on Applicant: 

The Salvation Army’s mission is “Doing The Most Good”.  The mission is to feed, clothe, comfort 
and to care.  The Salvation Army operates over 7,500 centers nationwide which include food 
distribution, disaster relief, rehabilitation centers, children’s programs and providing affordable 
housing.  This will be the Salvation Army’s second financing with CSCDA. 
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Public Agency Approval: 

TEFRA Hearing: May 11, 2016 – City of Bell – unanimous approval 

CDLAC Approval:  September 21, 2016 

Public Benefits: 

• 100% of the units will be rent restricted for 55 years.
o 50% (32 units) restricted to 50% or less of area median income households.
o 50% (32 units) restricted to 60% or less of area median income households.

• The Project is within will have an on-site community director and will be LEED certified
Silver.  The project is currently the site of a homeless shelter, and being converted to
more permanent housing for the homeless community.

Sources and Uses: 

Sources of Funds: 
Tax-Exempt Bonds: $  12,000,000 
Tax Credits:   $    1,671,757 
LA CDC Loan:  $    2,572,750 
CalHFA Loan:  $    1,200,000 
Land Contribution: $    1,475,000 
General Partner Loan: $    4,773,000 
Deferred Interest: $       675,482 
Total Sources:   $  24,367,989 

Uses of Funds: 
Acquisition:   $    1,475,000 
Construction Costs:  $  15,018,279 
Architecture & Engineering:  $    1,243,618 
Permits & Impact Fees:   $       694,045 
Other Fees/Interest: $         37,221 
Loan Fees/Costs of Issuance: $    1,281,775 
Project Contingency:  $       962,628 
Insurance: $       112,200 
Cost of Issuance: $       116,400 
Capitalized Interest:  $    1,306,080 
Developer Fee:  $    1,000,000 
Soft Costs: $    1,120,742 
Total Uses:  $  24,367,989 
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Finance Partners: 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, San Francisco 

Authority Counsel: Orrick, Herrington & Sutcliffe, LLP, Sacramento  

Underwriter:   U.S. Bank, Los Angeles 

Finance Terms: 

Rating:  Unrated  
Term: 30 years 
Structure: Private Placement 
Estimated Closing: December 22, 2016 

CSCDA Policy Compliance: 

The financing of the Project complies with CSCDA’s general and issuance policies for unrated 
debt.   

DOCUMENTS: (as attachments 
1. CSCDA Resolution (Attachment A)

COMMISSION ACTION RECOMMENDED BY THE EXECUTIVE DIRECTOR: 

1. Approves the issuance of the Bonds and the financing of the Project;

2. Approves all necessary actions and documents in connection with the financing;
and

3. Authorizes any member of the Commission or Authorized Signatory to sign all
necessary documents.
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ATTACHMENT A 

RESOLUTION NO. 16H-__ 

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY AUTHORIZING THE ISSUANCE AND 
DELIVERY OF MULTIFAMILY HOUSING REVENUE BONDS IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $14,000,000 FOR 
THE FINANCING OF A MULTIFAMILY RENTAL HOUSING PROJECT 
TO BE GENERALLY KNOWN AS THE SALVATION ARMY BELL OASIS 
APARTMENTS; DETERMINING AND PRESCRIBING CERTAIN 
MATTERS AND APPROVING AND AUTHORIZING THE EXECUTION 
OF AND DELIVERY OF VARIOUS DOCUMENTS RELATED THERETO; 
RATIFYING ANY ACTION HERETOFORE TAKEN AND APPROVING 
RELATED MATTERS IN CONNECTION WITH THE BONDS. 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the California 
Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of Powers 
Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to issue revenue 
bonds for the purpose of financing, among other things, the acquisition, construction/rehabilitation 
and development of multifamily rental housing projects in accordance with Chapter 7 of Part 5 of 
Division 31 of the California Health and Safety Code (the “Housing Law”);  

WHEREAS, The Salvation Army Bell Oasis Apartments, L.P., a California limited 
partnership, and entities related thereto (collectively, the “Borrower”), has requested that the Authority 
issue and sell revenue bonds to assist in the financing of the acquisition, construction and development 
of a 64-unit multifamily rental housing development to be generally known as The Salvation Army 
Bell Oasis Apartments, located in the City of Bell, California (collectively, the “Project”); 

WHEREAS, on September 21, 2016 the Authority received an allocation in the 
amount of $12,000,000 (the “Allocation Amount”) from the California Debt Limit Allocation 
Committee (“CDLAC”) in connection with the Project; 

WHEREAS, the City of Bell is a Program Participant (as defined in the Agreement) 
of the Authority and has authorized the issuance of the Bonds; 

WHEREAS, the Authority is willing to issue not to exceed $14,000,000 aggregate 
principal amount of its Multifamily Housing Revenue Bonds (The Salvation Army Bell Oasis 
Apartments) 2016 Series W (the “Bonds”), provided that the portion of such Bonds issued as federally 
tax-exempt obligations shall not exceed the Allocation Amount, and loan the proceeds thereof to the 
Borrower to assist in providing financing for the Project, which will allow the Borrower to reduce the 
cost of the Project and to assist in providing housing for low and moderate income persons; 
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WHEREAS, the Bonds will be privately placed with U.S. Bank National 
Association (the “Bank”), as the initial purchaser of the Bonds, in accordance with the Authority’s 
private placement policy; 

WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required for the issuance 
of the Bonds, and such documents are now in substantial form and appropriate instruments to be 
executed and delivered for the purposes intended: 

(1) a Master Agency Agreement (the “Agency Agreement”) to be
entered into between the Authority and the Bank, as agent (the “Agent”); 

(2) a Master Pledge and Assignment (the “Pledge Agreement”) to be
entered into among the Authority, the Agent and the Bank, as bondholder; and 

(3) a form of Regulatory Agreement and Declaration of Restrictive
Covenants, to be entered into between the Authority and the Borrower with respect 
to the Project (the “Regulatory Agreement”). 

NOW, THEREFORE, BE IT RESOLVED by the members of the Commission, as 
follows: 

Section 1. The recitals set forth above are true and correct, and the members of 
the Commission hereby find them to be so. 

Section 2. Pursuant to the JPA Law and the Pledge Agreement, and in 
accordance with the Housing Law, the Authority is hereby authorized to issue one or more series of 
Bonds.  The Bonds shall be designated as “California Statewide Communities Development Authority 
Multifamily Housing Revenue Bonds (The Salvation Army Bell Oasis Apartments) 2016 Series W,” 
with appropriate modifications and series and sub-series designations as necessary, in an aggregate 
principal amount not to exceed $14,000,000; provided that the aggregate principal amount of any tax-
exempt Bonds issued shall not exceed the Allocation Amount.  The Bonds shall be issued in the form 
set forth in and otherwise in accordance with the Pledge Agreement, and shall be executed on behalf 
of the Authority by the facsimile signature of the Chair of the Authority or the manual signature of any 
Authorized Signatory (as defined below), and attested by the facsimile signature of the Secretary of 
the Authority, or the manual signature of any Authorized Signatory.  The Bonds shall be issued and 
secured in accordance with the terms of the Pledge Agreement presented to this meeting, as hereinafter 
approved.  Payment of the principal and purchase price of, and redemption premium, if any, and 
interest on, the Bonds shall be made solely from amounts pledged thereto under the Pledge Agreement, 
and the Bonds shall not be deemed to constitute a debt or liability of the Authority or any Program 
Participant or Member of the Commission of the Authority (each, a “Member”). 

Section 3. The Pledge Agreement in the form presented at this meeting is 
hereby approved.  Any Member, or any other person as may be designated and authorized to sign for 
the Authority pursuant to a resolution adopted thereby (including, without limitation, the 
administrative delegatees duly authorized pursuant to Resolution No. 15R-53 of the Authority, 
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adopted on October 22, 2015) (together with the Members, each such person is referred to herein 
individually as an “Authorized Signatory”), acting alone, is authorized to execute by manual signature 
and deliver the Pledge Agreement, with such changes and insertions therein as may be necessary to 
cause the same to carry out the intent of this Resolution and as are approved by counsel to the 
Authority, such approval to be conclusively evidenced by the delivery thereof. The date, maturity date 
or dates (which shall not extend beyond December 1, 2061), interest rate or rates (which shall not 
exceed 12%), interest payment dates, denominations, form, registration privileges, manner of 
execution, place of payment, terms of redemption and other terms of the Bonds shall be as provided in 
the Pledge Agreement as finally executed. 
 
 Section 4. The Agency Agreement in the form presented at this meeting is 
hereby approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual 
signature and deliver the Agency Agreement, with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are approved by counsel 
to the Authority, such approval to be conclusively evidenced by the delivery thereof. 
 
 Section 5. The Regulatory Agreement in the form presented at this meeting is 
hereby approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual 
signature and deliver the Regulatory Agreement, with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are approved by counsel 
to the Authority, such approval to be conclusively evidenced by the delivery thereof. 
 
 Section 6.   The Authority is hereby authorized to sell the Bonds to the Bank 
pursuant to the terms and conditions of the Pledge Agreement. 
 
 Section 7. The Bonds, when executed, shall be delivered to the Agent for 
registration.  The Agent is hereby requested and directed to register the Bonds by executing the 
certificate of registration appearing thereon, and to deliver the Bonds, when duly executed and 
authenticated, to or at the direction of the purchasers thereof in accordance with written instructions 
executed and delivered on behalf of the Authority by an Authorized Signatory, which any Authorized 
Signatory, acting alone, is hereby authorized and directed to execute and deliver such instructions to 
the Agent.  Such instructions shall provide for the delivery of the Bonds to the purchasers thereof upon 
payment of the purchase price thereof.  
 
 Section 8. All actions heretofore taken by the officers and agents of the 
Authority with respect to the financing of the Project and the sale and issuance of the Bonds are hereby 
approved, ratified and confirmed, and any Authorized Signatory, acting alone, is hereby authorized 
and directed, for and in the name and on behalf of the Authority, to do any and all things and take any 
and all actions and execute and deliver any and all certificates, agreements and other documents, 
including but not limited to a tax certificate, loan related documents, an assignment of deed of trust, a 
termination of regulatory agreement, an allonge or assignment of any note and such other documents 
as described in the Pledge Agreement and the other documents herein approved, which they, or any of 
them, may deem necessary or advisable in order to consummate the lawful issuance and delivery of 
the Bonds and to effectuate the purposes thereof and of the documents herein approved in accordance 
with this resolution and resolutions heretofore adopted by the Authority and otherwise in order to carry 
out the financing of the Project. 
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 Section 9. All consents, approvals, notices, orders, requests and other actions 
permitted or required by any of the documents authorized by this Resolution, whether before or 
after the issuance of the Bonds, including without limitation any of the foregoing that may be 
necessary or desirable in connection with any default under or amendment of such documents, any 
transfer or other disposition of the Project, any addition or substitution of security for the Bonds or 
any redemption of the Bonds, may be given or taken by any Authorized Signatory, as appropriate, 
without further authorization by the Commission, and each such officer is hereby authorized and 
directed to give any such consent, approval, notice, order or request and to take any such action 
that such officer may deem necessary or desirable to further the purposes of this Resolution and the 
financing of the Project; provided such action shall not create any obligation or liability of the 
Authority other than as provided in the Pledge Agreement and other documents approved herein. 
 
 Section 10. This Resolution shall take effect upon its adoption. 
 
PASSED AND ADOPTED by the California Statewide Communities Development Authority this 
November 17, 2016. 
 
  The undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DOES HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority held 
in accordance with law on November 17, 2016. 
 
 
 
 By     
  
  Authorized Signatory 
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  Agenda Item No. 5c 
 

Agenda Report 
 
 
DATE:  November 17, 2016 
 
TO:   CSCDA COMMISSIONERS  
 
FROM: Cathy Bando, Executive Director 
 
PROJECT:  Casa Ramon Apartments 
 
PURPOSE: Approve the Financing of Rental Affordable Housing Project Located in the City  
  of Orange, County of Orange 
 
AMOUNT: Not to Exceed $22,000,000 
______________________________________________________________________________ 
 
EXECUTIVE SUMMARY: 
  
Casa Ramon Apartments (the “Project”) is the acquisition and rehabilitation of a 75 unit rental 
affordable housing project in the City of Orange.  100% of the units will be rent restricted for low 
income tenants. 
 
PROJECT DESCRIPTION: 
 

• Acquisition and rehabilitation of a 75-unit affordable rental housing facility located at 
840 W. Walnut Avenue in the City of Orange. 

• 3.3 acre site. 
• The project consists of five two-story buildings. 
• The Project offers 75 one, two, and three-bedroom units. 
• Consists of 26 one-bedroom units, 40 two-bedroom units, 8 three-bedroom units and one 

manager’s unit. 
 
PROJECT ANALYSIS: 
 
Background on Applicant: 
 
C&C Development and Orange Housing Development Corporation have worked together since 
1990 to provide high quality affordable communities throughout Southern California. C&C is one 
of Southern California’s most experienced and trusted affordable housing developers with a 
commitment to develop and preserve quality affordable and mixed‐income communities. OHDC 
is a non‐profit 501(c)(3) organization with a commitment to develop secure, clean and attractive 
housing for people of low and moderate incomes. With over 30 years of experience together, the 
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team has built one of the industry’s most successful track records, developing more than 4,300 
residential units.  This will be C&C’s second financing with CSCDA. 
 
Public Agency Approval:  
 
TEFRA Hearing: September 13, 2016– City of Orange – unanimous approval 
 
CDLAC Approval:  October 19, 2016 
 
Public Benefits: 
 

• 100% of the units will be rent restricted for 55 years. 
o 65% (49 units) restricted to 50% or less of area median income households. 
o 35% (25 units) restricted to 60% or less of area median income households. 

• The Project is within walking distance to mass transit, near a park, elementary school and 
hospital. 

 
Sources and Uses: 
 
Sources of Funds:  
 Tax-Exempt Bonds:      $  16,179,470 
 Deferred Costs:      $       763,027 
 Deferred Developer Fee:    $    2,500,000 
 Seller Carry-Back Note:     $    6,412,588 
 Limited Partner Equity:     $    4,589,673 
 General Partner Equity:     $              100 
 Total Sources:       $  30,444,858 
 
Uses of Funds:  
 Acquisition:       $  22,000,000 
 Construction Costs:      $    2,274,476 
 Deferred Costs:      $      763,027 
 Loan Fees/Costs of Issuance:    $    1,062,362 
 Soft Costs:      $    4,344,993 
 Total Uses:       $  30,444,858 
 
 
 
Finance Partners: 
 
Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, San Francisco 
   
Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento  
 
Underwriter:   RBC Capital Markets, St. Petersburg, Florida 
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Finance Terms: 

Rating:  Rated – Expected Rating AA+ (Credit enhanced by HUD/FHA 223a 
loan)  

Term: 35 years 
Structure: Public Offering  
Estimated Closing: December 21, 2016 

CSCDA Policy Compliance: 

The financing of the Project complies with CSCDA’s general and issuance policies for unrated 
debt.   

DOCUMENTS: (as attachments) 
1. Photos of Casa Ramon Apartments (Attachment A)
2. CSCDA Resolution (Attachment B)

COMMISSION ACTION RECOMMENDED BY THE EXECUTIVE DIRECTOR: 

1. Approves the issuance of the Bonds and the financing of the Project;

2. Approves all necessary actions and documents in connection with the financing;
and

3. Authorizes any member of the Commission or Authorized Signatory to sign all
necessary documents.
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ATTACHMENT A  

Casa Ramon Apartments 
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ATTACHMENT B 

RESOLUTION NO. 016H-__ 

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY AUTHORIZING THE ISSUANCE AND 
DELIVERY OF MULTIFAMILY HOUSING REVENUE BONDS IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $22,000,000 
FOR THE FINANCING OF A MULTIFAMILY RENTAL HOUSING 
PROJECT GENERALLY KNOWN AS CASA RAMON APARTMENTS; 
DETERMINING AND PRESCRIBING CERTAIN MATTERS AND 
APPROVING AND AUTHORIZING THE EXECUTION OF AND 
DELIVERY OF VARIOUS DOCUMENTS RELATED THERETO; 
RATIFYING ANY ACTION HERETOFORE TAKEN AND APPROVING 
RELATED MATTERS IN CONNECTION WITH THE BONDS 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the 
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of 
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to 
issue revenue bonds for the purpose of financing, among other things, the acquisition, rehabilitation 
and development of multifamily rental housing projects in accordance with Chapter 7 of Part 5 of 
Division 31 of the California Health and Safety Code (the “Housing Law”); 

WHEREAS, 840 W Walnut, LP, a California limited partnership, and entities 
related thereto (collectively, the “Borrower”), has requested that the Authority issue and sell 
revenue bonds to assist in the financing of the acquisition, rehabilitation and development of a 75-
unit multifamily rental housing development located in the City of Orange, California and known 
as Casa Ramon Apartments (the “Project”); 

WHEREAS, on November 16, 2016, the Authority expects to receive an 
allocation in the amount of $16,300,000 (the “Allocation Amount”) from the California Debt Limit 
Allocation Committee (“CDLAC”) in connection with the Project; 

WHEREAS, the City of Orange is a Program Participant (as defined in the 
Agreement) of the Authority and has authorized the issuance of the Bonds; 

WHEREAS, the Authority is willing to issue not to exceed $22,000,000 aggregate 
principal amount of its Multifamily Housing Revenue Bonds (Casa Ramon Apartments) 2017 
Series A (the “Bonds”), provided that the aggregate portion of such Bonds issued as federally tax-
exempt obligations shall not exceed the Allocation Amount, and loan the proceeds thereof to the 
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Borrower to assist in providing financing for the Project, which will allow the Borrower to reduce 
the cost of the Project and to assist in providing housing for low income persons; 

WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required for the 
issuance of the Bonds, and such documents are now in substantial form and appropriate instruments 
to be executed and delivered for the purposes intended: 

(1) Trust Indenture with respect to the Bonds (the “Indenture”), to be entered
into between the Authority and U.S. Bank National Association, as trustee (the “Trustee”); 

(2) Loan Agreement with respect to the Bonds (the “Loan Agreement”), to be
entered into between the Authority and the Borrower; 

(3) Regulatory Agreement and Declaration of Restrictive Covenants (the
“Regulatory Agreement”), to be entered into among the Borrower, the Authority and the 
Trustee;  

(4) Bond Purchase Agreement (the “Bond Purchase Agreement”) relating to
the Bonds, to be entered into by the Authority, RBC Capital Markets, LLC, as Underwriter 
(the “Underwriter”), and the Borrower; and 

(5) Official Statement with respect to the Bonds (the “Official Statement”), to
be used in connection with the offer and sale of the Bonds. 

NOW, THEREFORE, BE IT RESOLVED by the members of the Commission 
as follows: 

Section 1. The recitals set forth above are true and correct, and the members of the 
Commission hereby find them to be so. 

Section 2. Pursuant to the JPA Law and the Indenture, and in accordance with the 
Housing Law, the Authority is hereby authorized to issue one or more series of Bonds.  The Bonds 
shall be designated as “California Statewide Communities Development Authority Multifamily 
Housing Revenue Bonds (Casa Ramon Apartments) 2017 Series A” including, if and to the extent 
necessary, Bonds in one or more sub-series, with appropriate modifications and series and sub-
series designations as necessary, in an aggregate principal amount not to exceed $22,000,000; 
provided that the Bonds may not be issued unless and until CDLAC grants the Project the 
Allocation Amount, and provided further that the aggregate principal amount of any tax-exempt 
Bonds issued shall not exceed the Allocation Amount.  The Bonds shall be issued in the form set 
forth in and otherwise in accordance with the Indenture, and shall be executed on behalf of the 
Authority by the facsimile signature of the Chair of the Authority or the manual signature of any 
Authorized Signatory (as defined below), and attested by the facsimile signature of the Secretary 
of the Authority, or the manual signature of any Authorized Signatory.  The Bonds shall be issued 
and secured in accordance with the terms of the Indenture, presented to this meeting, as hereinafter 
approved.  Payment of the principal and purchase price of, and redemption premium, if any, and 
interest on, the Bonds shall be made solely from amounts pledged thereto under the Indenture, and 
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the Bonds shall not be deemed to constitute a debt or liability of the Authority or any Program 
Participant or any Member of the Commission of the Authority (each, a “Member”). 

Section 3. The Indenture in the form presented at this meeting is hereby approved. 
Any Member, or any other person as may be designated and authorized to sign for the Authority 
pursuant to a resolution adopted thereby (including, without limitation, the administrative 
delegatees duly authorized pursuant to Resolution No. 15R-53 of the Authority, adopted on October 
22, 2015) (together with the Members, each such person is referred to herein individually as an 
“Authorized Signatory”), acting alone, is authorized to execute by manual signature and deliver the 
Indenture, with such changes and insertions therein as may be necessary to cause the same to carry 
out the intent of this Resolution and as are approved by counsel to the Authority, such approval to 
be conclusively evidenced by the delivery thereof.  The date, maturity date or dates (which shall 
not extend beyond December 1, 2061), interest rate or rates (which shall not exceed 12%), interest 
payment dates, denominations, form, registration privileges, manner of execution, place of 
payment, terms of redemption and other terms of the Bonds shall be as provided in the Indenture 
as finally executed. 

Section 4. The Loan Agreement in the form presented at this meeting is hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Loan Agreement, with such changes and insertions therein as may be necessary to 
cause the same to carry out the intent of this Resolution and as are approved by counsel to the 
Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 5. The Regulatory Agreement in the form presented at this meeting is hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Regulatory Agreement, with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are approved by counsel 
to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 6. The Authority is hereby authorized to sell the Bonds to the Underwriter 
pursuant to the terms and conditions of the Bond Purchase Agreement.  The form, terms and 
provisions of the Bond Purchase Agreement in the form presented at this meeting are hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Bond Purchase Agreement with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are hereby approved 
by counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 7. The form, terms and provisions of the Official Statement in the form 
presented at this meeting are hereby approved and the Commission hereby approves the distribution 
of the Official Statement to prospective purchasers of the Bonds.  Any Authorized Signatory, acting 
alone, is authorized to certify on behalf of the Authority that the Official Statement as to the sections 
therein related directly to the Authority is deemed final as of its date, within the meaning of Rule 
15c2-12 promulgated under the Securities Exchange Act of 1934.  Any Authorized Signatory, 
acting alone, is authorized to execute, at the time of the sale of the Bonds, said Official Statement 
in final form, with such changes and insertions therein as may be necessary to cause the same to 
carry out the intent of this Resolution and as are hereby approved by counsel to the Authority, such 
approval to be conclusively evidenced by the delivery thereof. 
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Section 8. The Bonds, when executed, shall be delivered to the Trustee for 
authentication.  The Trustee is hereby requested and directed to authenticate the Bonds by executing 
the certificate of authentication of the Trustee appearing thereon, and to deliver the Bonds, when 
duly executed and authenticated, to or at the direction of the Underwriter, in accordance with 
written instructions executed and delivered on behalf of the Authority by an Authorized Signatory, 
which any Authorized Signatory, acting alone, is hereby authorized and directed to execute and 
deliver such instructions to the Trustee.  Such instructions shall provide for the delivery of the 
Bonds to or at the direction of the Underwriter in accordance with the Bond Purchase Agreement 
upon payment of the purchase price thereof. 

Section 9. All actions heretofore taken by the officers and agents of the Authority 
with respect to the financing of the Project and the sale, issuance and delivery of the Bonds are 
hereby approved, ratified and confirmed, and any Authorized Signatory, acting alone, is hereby 
authorized and directed, for and in the name and on behalf of the Authority, to do any and all things 
and take any and all actions and execute and deliver any and all certificates, agreements and other 
documents, including but not limited to one or more tax certificates, a subordination or intercreditor 
agreement, any endorsement and/or assignment of the deed of trust and such other documents as 
described in the Indenture, and the other documents herein approved, which they, or any of them, 
may deem necessary or advisable in order to consummate the lawful issuance and delivery of the 
Bonds and to effectuate the purposes thereof and of the documents herein approved in accordance 
with this resolution and resolutions heretofore adopted by the Authority and otherwise in order to 
carry out the financing of the Project. 

Section 10. All consents, approvals, notices, orders, requests and other actions 
permitted or required by any of the documents authorized by this Resolution, whether before or 
after the issuance of the Bonds, including without limitation any of the foregoing that may be 
necessary or desirable in connection with any default under or amendment of such documents, any 
transfer or other disposition of the Project, any addition or substitution of security for the Bonds or 
any redemption of the Bonds, may be given or taken by any Authorized Signatory, as appropriate, 
without further authorization by the Commission, and each such officer is hereby authorized and 
directed to give any such consent, approval, notice, order or request and to take any such action 
that such officer may deem necessary or desirable to further the purposes of this Resolution and the 
financing of the Project; provided such action shall not create any obligation or liability of the 
Authority other than as provided in the Indenture, and other documents approved herein. 

This Resolution shall take effect upon its adoption. 
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PASSED AND ADOPTED by the California Statewide Communities 
Development Authority this November 17. 2016. 

The undersigned, an Authorized Signatory of the California Statewide 
Communities Development Authority, DOES HEREBY CERTIFY that the foregoing resolution 
was duly adopted by the Commission of the Authority at a duly called meeting of the Commission 
of the Authority held in accordance with law on November 17. 2016. 

 

By       
 Authorized Signatory 
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  Agenda Item No. 5d 
 

Agenda Report 
 
 
DATE:  November 17, 2016  
 
TO:   CSCDA COMMISSIONERS  
 
FROM: Cathy Bando, Executive Director 
 
PROJECT:  SummerPlace at Lincoln 
 
PURPOSE: Authorize the Issuance of Bonds for the Acquisition, Construction, Renovation, 

Equipping and Furnishing of Assisted Living and Memory Care Facility located 
in the City of Lincoln, County of Placer 

 
AMOUNT: Not to Exceed $80,000,000 
______________________________________________________________________________ 
 
EXECUTIVE SUMMARY: 
 
Improved Living – SummerPlace at Lincoln LLC, a 501c3 nonprofit organization, has requested 
that CSCDA issue revenue bonds in an amount not to exceed $80,000,000 (the “Bonds”) for the 
acquisition, construction, improvement, equipping and furnishing of an assisted living and memory 
care facility located in Lincoln, California (collectively, the “Project”).  Improved Living is led by 
Donald Sampley, the former assistant director of multifamily housing for the City of Houston, and 
a conglomerate of multifamily housing professionals.  They bring over 25 years of experience in 
real estate lending, development and management in multiple states.    
 
PROJECT ANALYSIS: 
 
The Project is a planned 174 unit, 206 bed assisted living and memory care facility with an 82-
space parking lot to be located at the Southwest corner of Bella Breeze Drive and E. Joiner Parkway 
in Lincoln, California.  The Project is designed as two adjoining buildings totaling approximately 
162,680 square feet, with one building dedicated to assisted living and one building dedicated to 
memory care.  Assisted living units will include 12 studio units, 90 1-bedroom units with 74 beds 
and 12 2-beroom units with 24 beds.  Memory care units will include 40 private rooms and 20 
shared rooms (with 40 beds).  Each building will have its own dining room, commercial kitchen 
and office space.  Common areas will feature many amenities, including a library, internet lounge, 
beauty salon and a moving theatre.  Recreational facilities will include physical therapy and 
aerobics studios, a putting green, horseshoe pits and gardening area. 
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Public Agency Approval:  
 
TEFRA Hearing: The TEFRA hearing is scheduled for November 15, 2016 at the City of 

Lincoln.  An update on the TEFRA hearing will be provided at the CSCDA 
Commission meeting and Commission approval will be contingent upon 
TEFRA approval. 

Public Benefit: 
 

• 114 assisted living units will provide the following benefits: 
o Full utility service. 
o 24-hour security with 24-hour staffing. 
o Emergency call system to on-site staffing/relayed to public health/fire safety 

personnel. 
o Fire sprinkler protection and alarm system. 
o Three meals served daily in a banquet style. 
o Weekly resident unit housekeeping. 
o Scheduled van transportation. 
o Planned and coordinated activities/social services. 
o Medication monitoring, supervision and administration. 
o Assistance in bathing, dressing, ambulation and eating 

• 60 additional memory care units will provide additional services for those suffering from 
dementia, Alzheimer’s and other memory related diseases. 

• The Project will create 172 construction jobs.  Upon completion the facility will require 
136 new employees to serve the residents. 
 

Sources and Uses: 
 
Sources of Funds:  
 Bond Proceeds:      $   53,230,000 
 EB-5 Funds:      $     6,000,000 
 Equity:       $     5,100,000 

Total Sources:       $   64,330,000 
 
Uses of Funds:  
 Project Fund:      $   51,718,060 
 Capitalized Interest:     $     5,960,281 
 Debt Service Reserve Fund:    $     4,286,587 
 Underwriter’s Discount:     $     1,596,900  
 Additional Proceeds:     $            3,272 
 Costs of Issuance:     $        764,900 
 Total Uses:       $   64,330,000    
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Finance Partners: 
 
Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, Sacramento 
   
Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento  
 
Underwriter:   BB&T Capital Markets, Charlotte 
 
 
Finance Terms: 
   
Anticipated Rating: Unrated 
Term:   35 years at a fixed interest rate 
Structure:  Limited Public Offering 
Estimated Closing: December 12, 2016 
  
CSCDA Policy Compliance: 
 
The financing complies with CSCDA’s general and issuance policies.   
 
DOCUMENTS: (as attachments) 

1. CSCDA Resolution (Attachment A) 
 
 
COMMISSION ACTION RECOMMENDED BY THE EXECUTIVE DIRECTOR: 
 
 1. Approves the issuance of the Bonds and the financing of the Project, subject to  
  TEFRA approval by the City of Lincoln;  
 
 2.  Approves all necessary actions and documents in connection with the financing;  
  and  
 
 3.  Authorizes any member of the Commission or Authorized Signatory to sign all  
  necessary documents. 
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ATTACHMENT A 
 

RESOLUTION NO. 16NP-__ 

CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY 

A RESOLUTION AUTHORIZING THE ISSUANCE OF REVENUE BONDS IN A 
PRINCIPAL AMOUNT NOT TO EXCEED $80,000,000 TO FINANCE AND REFINANCE 
THE ACQUISITION, CONSTRUCTION, IMPROVEMENT AND EQUIPPING OF THE 
ASSISTED LIVING AND MEMORY CARE FACILITIES, RELATED PARKING LOT 

AND RELATED FACILITIES FOR IMPROVED LIVING – SUMMERPLACE AT 
LINCOLN LLC AND OTHER MATTERS RELATING THERETO 

WHEREAS, pursuant to the provisions of the Joint Exercise of Powers Act, 
comprising Articles 1, 2, 3 and 4 of Chapter 5 of Division 7 of Title 1 (commencing with Section 
6500) of the Government Code of the State of California (the “Act”), a number of California 
cities, counties and special districts (each, a “Program Participant”) entered into a joint exercise 
of powers agreement (the “Agreement”) pursuant to which the California Statewide Communities 
Development Authority (the “Authority”) was organized; 

WHEREAS, the Authority is authorized by its Agreement to issue bonds, notes or 
other evidences of indebtedness, or certificates of participation in leases or other agreements in 
order to promote economic development; 

WHEREAS, the Authority is authorized by a resolution adopted March 21, 1991, 
to issue bonds, notes or other evidences of indebtedness, or certificates of participation in leases or 
other agreements to finance or refinance facilities owned and/or leased and operated by 
organizations described in Section 501(c)(3) of the Internal Revenue Code of 1986 which are 
determined by the Authority to satisfy the criteria set forth in such resolution (the “Eligible 
Organizations”); 

WHEREAS, pursuant to the provisions of the Act, the cities, counties and special 
districts which are the contracting parties comprising the membership of the Authority are 
authorized to jointly exercise any power common to such contracting parties, including, without 
limitation, the power to acquire and dispose of property, both real and personal; 

WHEREAS, the City of Lincoln, California (the “City”) is a Program Participant, 
and such City is authorized to acquire and dispose of property, both real and personal, pursuant to 
the provisions of Article 1, Chapter 5, Part 2 of Division 3 of Title 4 of the Government Code of 
the State of California; 

WHEREAS, pursuant to the provisions of the Act and the Agreement, the 
Authority is authorized to enter into installment purchase and/or sale agreements with the Eligible 
Organizations and to deliver certificates of participation evidencing interests therein; 
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WHEREAS, pursuant to the provisions of the Act, the Authority may, at its option, 
issue bonds, rather than certificates of participation, and enter into a loan agreement with the 
Eligible Organizations; 

WHEREAS, Improved Living – SummerPlace at Lincoln LLC (the 
“Corporation”), a California limited liability company that has Improved Living Foundation Inc., 
a California nonprofit public benefit corporation, as its sole member, wishes to finance or refinance 
the acquisition, construction, improvement and equipping of certain assisted living and memory 
care facilities, related parking lot and related facilities (the “Project”) to be owned by the 
Corporation, initially operated by the Manager under the Management Agreement (as those terms 
are defined in the Loan Agreement described below) and located in the City; 

WHEREAS, the Corporation is requesting the assistance of the Authority in 
financing or refinancing the Project; 

WHEREAS, pursuant to a Trust Indenture (the “Indenture”), between the 
Authority and Amegy Bank, a division of ZB, National Association, as trustee (the “Trustee”), the 
Authority will issue the California Statewide Communities Development Authority Revenue Bonds 
(SummerPlace at Lincoln Retirement Living Project), in one or more series, on a taxable or tax-
exempt basis and on a senior or subordinate basis (collectively, the “Bonds”) for the purpose, 
among others, of financing or refinancing the Project; 

WHEREAS, pursuant to a Loan Agreement (the “Loan Agreement”), between the 
Authority and the Corporation, the Authority will loan the proceeds of the Bonds to the Corporation 
for the purpose, among others, of financing or refinancing the Project; 

WHEREAS, pursuant to a Bond Purchase Agreement (the “Purchase Contract”), 
to be dated the date of sale of certain of the Bonds (the “Underwritten Bonds”), among BB&T 
Capital Markets, a division of BB&T Securities, LLC, as underwriter (the “Underwriter”), the 
Authority and the Corporation, the Underwritten Bonds will be sold to the Underwriter, and the 
proceeds of such sale will be used as set forth in the Indenture to finance or refinance the Project, 
to fund a debt service reserve fund and to pay costs incurred in connection with the issuance of the 
Underwritten Bonds; 

WHEREAS, the Underwritten Bonds will be offered for sale to Qualified 
Institutional Buyers or Accredited Investors (each as defined in the Indenture) through a limited 
offering memorandum; 

WHEREAS, there have been made available to the Commissioners of the 
Authority the following documents and agreements: 

(1) A proposed form of the Indenture; 

(2) A proposed form of the Loan Agreement; 

(3) A proposed form of the Purchase Contract;  
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(4) A proposed form of limited offering memorandum (the “Limited Offering 
Memorandum”) to be used by the Underwriter in connection with the offering and sale of the 
Underwritten Bonds; and  

NOW THEREFORE, BE IT RESOLVED by the Commission of the California 
Statewide Communities Development Authority, as follows: 

Section 1.  Pursuant to the Act and the Indenture, the Authority is hereby 
authorized to issue its California Statewide Communities Development Authority Revenue Bonds 
(SummerPlace at Lincoln Retirement Living Project) in one or more series, on a taxable or tax-
exempt basis and on a senior or subordinate basis in an aggregate principal amount not to exceed 
eighty million dollars ($80,000,000).  The Bonds shall be issued and secured in accordance with 
the terms of, and shall be in the form or forms set forth in, the Indenture.  The Bonds shall be 
executed on behalf of the Authority by the manual or facsimile signature of the Chair of the 
Authority or the manual signature of any member of the Commission of the Authority or their 
administrative delegatees duly authorized pursuant to Resolution No. 15R-53 of the Authority, 
adopted on October 22, 2015 (each, an “Authorized Signatory”), and attested by the manual or 
facsimile signature of the Secretary of the Authority or the Assistant to the Secretary of the 
Authority or the manual signature of any Authorized Signatory. 

Section 2.  The proposed form of Indenture, as made available to the 
Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and directed, 
for and on behalf of the Authority, to execute and deliver the Indenture in substantially said form, 
with such changes and insertions therein as any member of the Commission, with the advice of 
counsel to the Authority, may approve, such approval to be conclusively evidenced by the 
execution and delivery thereof.  The trustee, dated date, maturity date or dates, interest rate or  rates, 
interest payment dates, denominations, forms, registration privileges, manner of execution, place 
or places of payment, terms of redemption and other terms of the Bonds shall be as provided in the 
Indenture, as finally executed. 

Section 3.  The proposed form of Loan Agreement, as made available to the 
Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and directed, 
for and on behalf of the Authority, to execute and deliver the Loan Agreement in substantially said 
form, with such changes and insertions therein as any member of the Commission, with the advice 
of counsel to the Authority, may approve, such approval to be conclusively evidenced by the 
execution and delivery thereof. 

Section 4.  The proposed form of the Purchase Contract, as made available to the 
Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and directed, 
for and on behalf of the Authority, to execute and deliver the Purchase Contract, in substantially 
said form, with such changes and insertions therein as any member of the Commission, with the 
advice of counsel to the Authority, may approve, such approval to be conclusively evidenced by 
the execution and delivery thereof. 

Section 5.  The proposed form of preliminary Limited Offering Memorandum, as 
made available to the Commissioners, is hereby approved.  The Underwriter is hereby authorized 
to distribute the Limited Offering Memorandum in preliminary form, to persons who may be 
interested in the purchase of the Underwritten Bonds and to deliver the Limited Offering 
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Memorandum in final form, in substantially the form of the preliminary Limited Offering 
Memorandum, to the purchasers of the Underwritten Bonds. 

Section 6.  The Bonds, when executed as provided in Section 1, shall be delivered 
to the Trustee for authentication by the Trustee.  The Trustee is hereby requested and directed to 
authenticate the Bonds by executing the Trustee’s Certificate of Authentication appearing thereon, 
and to deliver the Bonds, when duly executed and authenticated, to the purchaser or purchasers 
thereof in accordance with written instructions executed on behalf of the Authority by an 
Authorized Signatory, which any Authorized Signatory, acting alone, is authorized and directed, 
for and on behalf of the Authority, to execute and deliver to the Trustee.  Such instructions shall 
provide for the delivery of the Bonds to the purchaser or purchasers thereof, upon payment of the 
purchase price thereof. 

Section 7.  The Chair, the Vice Chair, the Secretary, the Treasurer, any other 
members of the Commission of the Authority and other appropriate officers and agents of the 
Authority are hereby authorized and directed, jointly and severally, for and in the name and on 
behalf of the Authority, to execute and deliver any and all documents, including, without limitation, 
any and all documents and certificates to be executed in connection with subjecting to the lien and 
security interest of the Indenture any additional revenues, property or collateral and securing credit 
support, if any, for the Bonds, and to do any and all things and take any and all actions which may 
be necessary or advisable, in their discretion, to effectuate the actions which the Authority has 
approved in this Resolution and to consummate by the Authority the transactions contemplated by 
the documents approved hereby, including any subsequent amendments, waivers or consents 
entered into or given in accordance with such documents. 

Section 8.  All actions heretofore taken by the Chair, the Vice Chair, the Secretary, 
the Treasurer, any other members of the Commission of the Authority and other appropriate officers 
and agents of the Authority with respect to the issuance of the Bonds are hereby ratified, confirmed 
and approved. 

Section 9.  Notwithstanding anything to the contrary in this Resolution, no 
documents referenced in this Resolution may be executed and delivered until the City has held the 
hearing pursuant to Section 147(f) of the Internal Revenue Code of 1986, if required by said 
Section, and has approved the issuance of the Bonds as may be required thereby and in accordance 
with Section 9 of the Agreement to provide financing or refinancing for the Project. 

Section 10.  This Resolution shall take effect from and after its adoption. 

 

 

 

 

 

 

58



CSCDA Agenda Report 
SummerPlace at Lincoln 
November 17, 2016  Page 8  
 
 

PASSED AND ADOPTED by the California Statewide Communities 
Development Authority this 17th day of November, 2016. 

I, the undersigned, an Authorized Signatory of the California Statewide 
Communities Development Authority, DO HEREBY CERTIFY that the foregoing resolution was 
duly adopted by the Commission of the Authority at a duly called meeting of the Commission of 
the Authority held in accordance with law on November 17, 2016. 

 

By: 
________________________________ 
 Authorized Signatory 
 California Statewide Communities 

        Development Authority 

59



  Agenda Item No. 5e 
 

Agenda Report 
 
 
DATE:  November 17, 2016 
 
TO:   CSCDA COMMISSIONERS  
 
FROM: Cathy Bando, Executive Director 
 
PROJECT:  Lighthouse Community Charter School 
 
PURPOSE: Authorize the Issuance of Bonds to Finance the Refinancing for a Charter School in the 

City of Oakland, County of Alameda 
 
AMOUNT: Not to Exceed $5,500,000 
_____________________________________________________________________________________ 
 
EXECUTIVE SUMMARY: 
 
Lighthouse Community Charter School (“Lighthouse” or the “School”), has requested that CSCDA issue 
nonprofit school facility refinancing bonds in an amount not to exceed $5,500,000 (the “Bonds”) to 
refinance funds used for the acquisition and construction of a school site in the City of Oakland.   
 
PROJECT ANALYSIS: 
 
About Lighthouse: 
 
Founded by a small group of committed teachers and parents, Lighthouse opened its doors in 2002 in 
downtown Oakland service 92 students in grades kindergarten through 6th grade.  Since 2002, the School 
has grown to serve over 740 students in grades K-12 supported and taught by over 100 faculty and staff.  
95% of the graduating classes from the 12th grade were accepted to 4 year colleges, with 90% of those 
students being the first in their family to go to college.   
 
 
About the Project: 
 
Lighthouse used New Markets Tax Credits (NMTC) to finance the acquisition and construction of its 
facilities in the City of Oakland.  In August 2016, Lighthouse wound down the NMTC structure that was 
used to finance capital expenditures related to the School.  First Republic Bank (FRB) will be loaning 
approximately $5,250,000 to refinance a short-term line of credit that was used to pay off the loan 
(approximately $5,000,000) that was in place in connection with the NMTCs, and to pay closing costs 
related to the FRB Loan (approximately $250,000).   
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Public Agency Approval:  
 
TEFRA Hearing:  July 28, 2016 – City of Oakland – unanimous approval 
 
Public Benefit: 
 
Lighthouse provides free quality education to serve students from various backgrounds, including a large 
number of at-risk students in City of Oakland.  
 
Sources and Uses: 
 
Sources of Funds:  
 Tax-Exempt Bonds:     $       5,250,000 

Total Sources:       $       5,250,000 
 
Uses of Funds:  
 Refinance Line of Credit:     $       5,000,000  
 Costs of Issuance:     $          250,000 
 Total Uses:       $       5,250,000 
 
 
Finance Partners: 
 
Bond Counsel:     Hawkins, Delafield & Wood, LLP, San Francisco 
   
Authority Counsel:    Orrick, Herrington & Sutcliffe, LLP, Sacramento  
 
Private Placement Purchaser:  First Republic Bank, San Francisco   
 
Finance Terms: 
   
Anticipated Rating: Unrated 
Term:   30 years at a fixed interest rate 
Structure:  Private Placement   
Estimated Closing: December 7, 2016 
  
 
CSCDA Policy Compliance: 
 
The financing complies with CSCDA’s general and issuance policies.   
 
DOCUMENTS: (as attachments) 

1. CSCDA Resolution (Attachment A) 
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COMMISSION ACTION RECOMMENDED BY THE EXECUTIVE DIRECTOR: 
 
 1. Approves the issuance of the Bonds and the financing of the Project;  
 
 2.  Approves all necessary actions and documents in connection with the financing;   
  and  
 
 3.  Authorizes any member of the Commission or Authorized Signatory to sign all   
  necessary documents. 
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ATTACHMENT A 
 

RESOLUTION NO. ___ NP-___ 

CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY 

 

A RESOLUTION AUTHORIZING THE ISSUANCE OF AN OBLIGATION IN A PRINCIPAL 
AMOUNT NOT TO EXCEED $5,500,000, TO FINANCE AND/OR REFINANCE CERTAIN 
CAPITAL EXPENDITURES OF THE T. GARY AND KATHLEEN ROGERS PRIVATE FAMILY 
FOUNDATION OR AN AFFILIFATE THEREOF, AND OTHER MATTERS RELATING 
THERETO 

WHEREAS, pursuant to the provisions of the Joint Exercise of Powers Act, comprising 
Articles 1, 2, 3 and 4 of Chapter 5 of Division 7 of Title 1 (commencing with Section 6500) of the 
Government Code of the State of California (the “Act”), a number of California cities, counties and special 
districts (each, a “Program Participant”) entered into a joint exercise of powers agreement (the 
“Agreement”) pursuant to which the California Statewide Communities Development Authority (the 
“Authority”) was organized; 

WHEREAS, the Authority is authorized by its Agreement to issue bonds, notes or other 
evidences of indebtedness, or certificates of participation in leases or other agreements in order to promote 
economic development; 

WHEREAS, the Authority is authorized by a resolution adopted March 21, 1991, to issue 
bonds, notes or other evidences of indebtedness, or certificates of participation in leases or other agreements 
to finance or refinance facilities owned and/or leased and operated by organizations described in Section 
501(c)(3) of the Internal Revenue Code of 1986 which are determined by the Authority to satisfy the criteria 
set forth in such resolution (the “Eligible Organizations”); 

  WHEREAS, pursuant to the provisions of the Act, the cities, counties and special districts 
which are the contracting parties comprising the membership of the Authority are authorized to jointly 
exercise any power common to such contracting parties, including, without limitation, the power to acquire 
and dispose of property, both real and personal; 
 
  WHEREAS, the City of Oakland (the “City”) is a Program Participant, and such City is 
authorized to acquire and dispose of property, both real and personal, pursuant to the provisions of Chapter 1, 
Division 1 of Title 3 of the Government Code of the State of California; 
 
  WHEREAS, pursuant to the provisions of the Act and the Agreement, the Authority is 
authorized to enter into installment purchase and/or sale agreements with the Eligible Organizations and to 
deliver certificates of participation evidencing interests therein; 
 
  WHEREAS, pursuant to the provisions of the Act, the Authority may, at its option, issue 
bonds, rather than certificates of participation, and enter into a loan agreement with the Eligible 
Organizations; 
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  WHEREAS, T. Gary and Kathleen Rogers Private Family Foundation, a California 
nonprofit public benefit corporation (the “Corporation”), wishes to: (1) refinance a bank loan and one or 
more related promissory notes, the proceeds of which financed the acquisition, renovation and 
improvements to the Lighthouse Community Charter School located at 444 Hegenberger Road, Oakland, 
California  (collectively, the "Project"); (2) finance miscellaneous construction, improvements and 
renovations at 444 Hegenberger Road, Oakland, California and (3) pay certain expenses incurred in 
connection with the delivery of the Loan.  The Project is owned by an affiliate of the Borrower and leased 
to and operated by Lighthouse Community Charter Public Schools, a California nonprofit public benefit 
corporation;; 
 
  WHEREAS, the Corporation is requesting the assistance of the Authority in financing 
and/or refinancing the Project; 
 
  WHEREAS, pursuant to a Master Loan Agreement to be executed by First Republic Bank 
(the “Lender”), the Authority and the Corporation (the “Master Loan Agreement”), the Authority will make 
a tax-exempt loan to the Corporation in a principal amount not exceeding $5,500,000 (the “Obligation”), 
for the purpose of financing and/or refinancing the Project; 
 
  WHEREAS, pursuant to the policies of the Authority, the Obligation may only be assigned 
to Qualified Institutional Buyers (as defined in the Master Loan Agreement) and the Lender will sign an 
investor letter confirming that it is a Qualified Institutional Buyer and certain other related matters; 
 
  WHEREAS, there has been made available to the Commissioners of the Authority the 
proposed form of the Master Loan Agreement. 
 
  NOW THEREFORE, BE IT RESOLVED by the Commission of the California Statewide 
Communities Development Authority, as follows: 
 
  Section 1.  Pursuant to the Act and the Master Loan Agreement, the Authority is hereby 
authorized to issue the Obligation in an aggregate principal amount not to exceed Five Million Five Hundred 
Thousand Dollars ($5,500,000).  The Obligation shall be issued and secured in accordance with the terms 
of the Master Loan Agreement. 
 
  Section 2.  The proposed form of Master Loan Agreement, as made available to the 
Commissioners, is hereby approved.  Any member of the Commission of the Authority or their 
administrative delegatees duly authorized pursuant to Resolution No. 15R-53 of the Authority, adopted on 
October 22, 2015 (each an “Authorized Signatory”) is hereby authorized and directed, for and on behalf of 
the Authority, to execute and deliver the Master Loan Agreement in substantially said form, with such 
changes and insertions therein as any member of the Commission, with the advice of counsel to the 
Authority, may approve, such approval to be conclusively evidenced by the execution and delivery thereof.  
The dated date, maturity date or dates, interest rate or  rates, methods of determining rates, interest payment 
dates, denominations, forms, registration privileges, manner of execution, place or places of payment, terms 
of redemption, tender provisions, and other terms of the Obligation shall be as provided in the Master Loan 
Agreement, as finally executed. 
 
  Section 3.  The Chair, the Vice Chair, the Secretary, the Treasurer, any other members of 
the Commission of the Authority and other appropriate officers and agents of the Authority are hereby 
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authorized and directed, jointly and severally, for and in the name and on behalf of the Authority, to execute 
and deliver any and all documents, including, without limitation, any and all documents and certificates to 
be executed in connection with securing credit support, if any, for the Obligation, and to do any and all 
things and take any and all actions which may be necessary or advisable, in their discretion, to effectuate 
the actions which the Authority has approved in this resolution and to consummate by the Authority the 
transactions contemplated by the documents approved hereby, including any subsequent amendments, 
waivers or consents entered into or given in accordance with such documents. 
 
  Section 4.  All actions heretofore taken by the Chair, the Vice Chair, the Secretary, the 
Treasurer, any other members of the Commission of the Authority and other appropriate officers and agents 
of the Authority with respect to the issuance of the Obligation are hereby ratified, confirmed and approved. 
 
  Section 5.  Notwithstanding anything to the contrary in this resolution, no documents 
referenced in this resolution may be executed and delivered until the City has held the hearing pursuant to 
Section 147(f) of the Internal Revenue Code of 1986, if required by said Section, and has approved the 
issuance of the Obligation as may be required thereby and in accordance with Section 9 of the Agreement 
to provide financing and/or refinancing for the Project. 
 
  Section 6.  This resolution shall take effect from and after its adoption. 
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PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this 17th day of November, 2016. 

I, the undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted by the 
Commission of the Authority at a duly called meeting of the Commission of the Authority held in 
accordance with law on November 17, 2016. 

 

     By:         
Authorized Signatory 

California Statewide Communities 
         Development Authority 
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  Agenda Item No. 5f 
 

Agenda Report 
 
 
DATE:  November 17, 2016  
 
TO:   CSCDA COMMISSIONERS  
 
FROM: Cathy Bando, Executive Director 
 
PROJECT:  Guidance Charter School 
 
PURPOSE: Authorize the Issuance of Bonds to Finance the Acquisition and Construction of a 

Charter School in the City of Palmdale, County of Los Angeles 
 
AMOUNT: Not to Exceed $25,000,000 
_____________________________________________________________________________________ 
 
EXECUTIVE SUMMARY: 
 
On August 18, 2016, the CSCDA Commission approved a resolution authorizing the issuance of nonprofit 
school facility bonds in an amount not to exceed $25,000,000 (the “Bonds”) to finance the acquisition and 
construction of a school site in the City of Palmdale for Guidance Charter School (“Guidance” or the 
“School”).  The School has engaged a new underwriter for the project and is now requesting that CSCDA 
approve an updated resolution and related documents that reference Piper Jaffray as underwriter. 
 
PROJECT ANALYSIS: 
 
About Guidance: 
 
Guidance opened its doors in 2001 and is one of the oldest charter schools in the State of California. 
Enrollment currently consists of approximately 704 students enrolled serving grades K‐12.  The School 
currently maintains two campuses: 37230 37th Street which houses grades 7‐12 and with current enrollment 
of 381 students and 1125‐B East Palmdale Boulevard which houses grades K‐6 and with current enrollment 
of  323 students. The School maintains a waiting list of 175 students and expects significant growth due to 
demand and community growth.  The School is expected to reach a total of 1,139 students in its elementary 
and high school by the school year of 2019‐20.  The School is authorized by the Palmdale School District 
(PSD) under a five year charter. On November 6, 2012, PSD expanded Guidance’s charter to include 9-12 
education and provided school space for the high school program.  Guidance seeks to establish a firm 
foundation in the core curriculum of reading, language arts, mathematics, social studies, and science.  Well‐
developed oral, listening, and written communication skills are integrated into all subject areas.  The 
School’s API scores are in excess of 750 and the charter has been renewed three times during its history.   
Guidance was rewarded for its excellent performance when it was granted approval to expand from K‐8 to 
K‐12 in 2013.  Guidance is also proud of recently receiving 6 years accreditation from The Western 
Association of Schools and Colleges. 
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About the Project: 
 
Guidance Charter is in escrow to purchase approximately 31 acres of vacant land in Palmdale at the 
intersection of Avenue R and 40th Street East.  This will be one of the largest charter school campuses in 
the State.  The site is located three city blocks north of Guidance’s existing high school campus.  The 
School’s plan is to construct an 87,000 square foot, one‐story educational facility building which will be 
completed for the 2017‐2018 school year.  The site will house the middle school (grades 6‐8) in a separate 
building on one side of the campus and the high school (grades 7‐12) in another building on the other side 
of the campus.  Both schools will share common resources located in the center of the campus. These 
common areas include a library, gymnasium, cafeteria, administrative offices, swimming pool, playing 
fields and visitor/teacher parking. The site will also allow for expansion area for both schools over the next 
three years. 
 
Public Agency Approval:  
 
TEFRA Hearing:  July 6, 2016 – City of Palmdale – unanimous approval 
 
Public Benefit: 
 
Guidance provides free quality education to serve students from various backgrounds, including a large 
number of at-risk students in Palmdale.  The School receives approximately $10,603 average per student 
under Local Control Formula Funding and provides over 90% of its students free and reduced lunch. 
 
Sources and Uses: 
 
Sources of Funds:  
 Tax-Exempt Bonds:     $     25,000,000 
 Equity:       $       2,000,000 

Total Sources:       $     27,000,000 
 
Uses of Funds:  
 Project Fund:       $     23,350,000  
 Capitalized Interest:      $       1,307,194 
 Debt Service Reserve:     $       1,582,618 
 Underwriter’s Discount:     $          375,000 
 Costs of Issuance:     $          385,000 
 Additional Proceeds:     $                 188 
 Total Uses:       $     27,000,000 
 
 
 
 
 
 
 
Finance Partners: 
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Bond Counsel:     Orrick, Herrington & Sutcliffe, LLP, Los Angeles 
   
Authority Counsel:    Orrick, Herrington & Sutcliffe, LLP, Sacramento  
 
Underwriter:    Piper Jaffray, Minneapolis    
 
Finance Terms: 
   
Anticipated Rating: BBB- (S&P) 
Term:   30 years at a fixed interest rate 
Structure:  Public Offering  
Estimated Closing: December, 2016 
  
 
CSCDA Policy Compliance: 
 
The financing complies with CSCDA’s general and issuance policies.   
 
DOCUMENTS: (as attachments) 

1. CSCDA Resolution (Attachment A) 
 
 
COMMISSION ACTION RECOMMENDED BY THE EXECUTIVE DIRECTOR: 
 
 1. Approves the issuance of the Bonds and the financing of the Project;  
 
 2.  Approves all necessary actions and documents in connection with the financing;   
  and  
 
 3.  Authorizes any member of the Commission or Authorized Signatory to sign all   
  necessary documents. 
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ATTACHMENT A 
 

RESOLUTION NO. __NP-__ 

CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY 

A RESOLUTION AUTHORIZING THE ISSUANCE OF REVENUE BONDS IN A PRINCIPAL 
AMOUNT NOT TO EXCEED $25,000,000 TO FINANCE THE ACQUISITION, 
CONSTRUCTION, EXPANSION, REMODELING, RENOVATION, IMPROVEMENT, 
FURNISHING AND EQUIPPING OF PUBLIC CHARTER SCHOOL FACILITIES, AND 
ANCILLARY FACILITIES THEREOF, FOR GUIDANCE SUPPORT SERVICES, LLC AND 
OTHER MATTERS RELATING THERETO 

WHEREAS, pursuant to the provisions of the Joint Exercise of Powers Act, comprising 
Articles 1, 2, 3 and 4 of Chapter 5 of Division 7 of Title 1 (commencing with Section 6500) of the 
Government Code of the State of California (the “Act”), a number of California cities, counties and special 
districts (each, a “Program Participant”) entered into a joint exercise of powers agreement (the 
“Agreement”) pursuant to which the California Statewide Communities Development Authority (the 
“Authority”) was organized; 

WHEREAS, the Authority is authorized by its Agreement to issue bonds, notes or other 
evidences of indebtedness, or certificates of participation in leases or other agreements in order to promote 
economic development; 

WHEREAS, the Authority is authorized by a resolution adopted March 21, 1991, to issue 
bonds, notes or other evidences of indebtedness, or certificates of participation in leases or other agreements 
to finance or refinance facilities owned and/or leased and operated by organizations described in Section 
501(c)(3) of the Internal Revenue Code of 1986 which are determined by the Authority to satisfy the criteria 
set forth in such resolution (the “Eligible Organizations”); 

WHEREAS, pursuant to the provisions of the Act, the cities, counties and special districts 
which are the contracting parties comprising the membership of the Authority are authorized to jointly 
exercise any power common to such contracting parties, including, without limitation, the power to acquire 
and dispose of property, both real and personal; 

WHEREAS, the City of Palmdale (the “City”) is a Program Participant, and such City is 
authorized to acquire and dispose of property, both real and personal, pursuant to the provisions of Article 
1, Chapter 5, Part 2 of Division 3 of Title 4 of the Government Code of the State of California; 

WHEREAS, pursuant to the provisions of the Act and the Agreement, the Authority is 
authorized to enter into installment purchase and/or sale agreements with the Eligible Organizations and to 
deliver certificates of participation evidencing interests therein; 

WHEREAS, pursuant to the provisions of the Act, the Authority may, at its option, issue 
bonds, rather than certificates of participation, and enter into a loan agreement with the Eligible 
Organizations; 
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WHEREAS, Guidance Support Services, LLC, a California limited liability company (the 
“Borrower”), the sole member of which is initially The Guidance Charter School Foundation, a California 
nonprofit public benefit corporation, wishes to finance the acquisition, construction, expansion, remodeling, 
renovation, improvement, furnishing and equipping of public charter school facilities (the “Project”) to be 
owned by the Borrower and operated as a public charter school by The Guidance Charter School, a 
California nonprofit public benefit corporation, and to be located in the City; 

WHEREAS, the Borrower is requesting the assistance of the Authority in financing the 
Project; 

WHEREAS, pursuant to an Indenture (the “Indenture”), between the Authority and 
Wilmington Trust, National Association (the “Trustee”), the Authority will issue the California Statewide 
Communities Development Authority School Facilities Revenue Bonds (Guidance Charter School) Series 
2016, in one or more series (the “Bonds”) for the purpose, among others, of financing the Project; 

WHEREAS, pursuant to a Loan Agreement (the “Loan Agreement”), between the 
Authority and the Borrower, the Authority will loan the proceeds of the Bonds to the Borrower for the 
purpose, among others, of financing the Project; 

WHEREAS, pursuant to a Bond Purchase Agreement, to be dated the date of sale of the 
Bonds (the “Bond Purchase Agreement”), among Piper Jaffray & Co., as underwriter (the “Underwriter”), 
the Authority and the Borrower, the Bonds will be sold to the Underwriter, and the proceeds of such sale 
will be used as set forth in the Indenture to finance the Project, to fund a debt service reserve account and 
to pay costs incurred in connection with the issuance of the Bonds; 

WHEREAS, if the Bonds are rated below BBB- (or equivalent), the offer for sale Bonds 
will be limited to Approved Institutional Buyers and Accredited Investors (each as defined in the Indenture) 
through a limited offering memorandum; 

WHEREAS, there have been made available to the Commissioners of the Authority the 
following documents and agreements: 

(1) A proposed form of the Indenture; 

(2) A proposed form of the Loan Agreement; 

(3) A proposed form of the Bond Purchase Agreement;  

(4) A proposed form of official statement or limited offering memorandum (the 
“Official Statement”) to be used by the Underwriter in connection with the offering and sale of the Bonds; 
and  

NOW THEREFORE, BE IT RESOLVED by the Commission of the California Statewide 
Communities Development Authority, as follows: 

Section 1.  Pursuant to the Act and the Indenture, the Authority is hereby authorized to 
issue its revenue bonds designated as the “California Statewide Communities Development Authority 
School Facilities Revenue Bonds (Guidance Charter School) Series 2016”, in one or more series, in an 
aggregate principal amount not to exceed twenty-five million dollars ($25,000,000).  The Bonds shall be 
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issued and secured in accordance with the terms of, and shall be in the form or forms set forth in, the 
Indenture.  The Bonds shall be executed on behalf of the Authority by the manual or facsimile signature of 
the Chair of the Authority or the manual signature of any member of the Commission of the Authority or 
their administrative delegatees duly authorized pursuant to Resolution No. 15R-53 of the Authority, 
adopted on October 22, 2015 (each, an “Authorized Signatory”), and attested by the manual or facsimile 
signature of the Secretary of the Authority or the Assistant to the Secretary of the Authority or the manual 
signature of any Authorized Signatory. 

Section 2.  The proposed form of Indenture, as made available to the Commissioners, is 
hereby approved.  Any Authorized Signatory is hereby authorized and directed, for and on behalf of the 
Authority, to execute and deliver the Indenture in substantially said form, with such changes and insertions 
therein as any member of the Commission, with the advice of counsel to the Authority, may approve, such 
approval to be conclusively evidenced by the execution and delivery thereof.  The trustee, dated date, 
maturity date or dates, interest rate or  rates, interest payment dates, denominations, forms, registration 
privileges, manner of execution, place or places of payment, terms of redemption and other terms of the 
Bonds shall be as provided in the Indenture, as finally executed. 

Section 3.  The proposed form of Loan Agreement, as made available to the 
Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and directed, for and 
on behalf of the Authority, to execute and deliver the Loan Agreement in substantially said form, with such 
changes and insertions therein as any member of the Commission, with the advice of counsel to the 
Authority, may approve, such approval to be conclusively evidenced by the execution and delivery thereof. 

Section 4.  The proposed form of the Bond Purchase Agreement, as made available to the 
Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and directed, for and 
on behalf of the Authority, to execute and deliver the Bond Purchase Agreement, in substantially said form, 
with such changes and insertions therein as any member of the Commission, with the advice of counsel to 
the Authority, may approve, such approval to be conclusively evidenced by the execution and delivery 
thereof. 

Section 5.  The proposed preliminary form of Official Statement, as made available to the 
Commissioners, is hereby approved.  The Underwriter is hereby authorized to distribute the Official 
Statement in preliminary form, to persons who may be interested in the purchase of the Bonds and to deliver 
the Official Statement in final form to the purchasers of the Bonds, in each case with such changes as may 
be approved as aforesaid. 

Section 6.  The Bonds, when executed as provided in Section 1, shall be delivered to the 
Trustee for authentication by the Trustee.  The Trustee is hereby requested and directed to authenticate the 
Bonds by executing the Trustee’s Certificate of Authentication appearing thereon, and to deliver the Bonds, 
when duly executed and authenticated, to the purchaser or purchasers thereof in accordance with written 
instructions executed on behalf of the Authority by an Authorized Signatory, which any Authorized 
Signatory, acting alone, is authorized and directed, for and on behalf of the Authority, to execute and deliver 
to the Trustee.  Such instructions shall provide for the delivery of the Bonds to the purchaser or purchasers 
thereof, upon payment of the purchase price thereof. 

Section 7.  The Chair, the Vice Chair, the Secretary, the Treasurer, any other members of 
the Commission of the Authority and other appropriate officers and agents of the Authority are hereby 
authorized and directed, jointly and severally, for and in the name and on behalf of the Authority, to execute 

72



CSCDA Agenda Report 
Guidance Charter School 
November 17, 2016  Page 7  
 
 
and deliver any and all documents, including, without limitation, any and all documents and certificates to 
be executed in connection with securing credit support, if any, for the Bonds, and to do any and all things 
and take any and all actions which may be necessary or advisable, in their discretion, to effectuate the 
actions which the Authority has approved in this Resolution and to consummate by the Authority the 
transactions contemplated by the documents approved hereby, including any subsequent amendments, 
waivers or consents entered into or given in accordance with such documents. 

Section 8.  All actions heretofore taken by the Chair, the Vice Chair, the Secretary, the 
Treasurer, any other members of the Commission of the Authority and other appropriate officers and agents 
of the Authority with respect to the issuance of the Bonds are hereby ratified, confirmed and approved. 

Section 9.  Notwithstanding anything to the contrary in this Resolution, no documents 
referenced in this Resolution may be executed and delivered until the City has held the hearing pursuant to 
Section 147(f) of the Internal Revenue Code of 1986, if required by said Section, and has approved the 
issuance of the Bonds as may be required thereby and in accordance with Section 9 of the Agreement to 
provide financing for the Project. 

Section 10.  This Resolution shall take effect from and after its adoption. 

PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this ____ day of ________, 20__. 

I, the undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted by the 
Commission of the Authority at a duly called meeting of the Commission of the Authority held in 
accordance with law on ________ __, 20__. 

 
By: ________________________________ 
 Authorized Signatory 
 California Statewide Communities 

        Development Authority 
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Agenda Report 

 
 
DATE:  November 17, 2016 
 
TO:   CSCDA COMMISSIONERS 
 
FROM: Cathy Bando, Executive Director 
 
PURPOSE:  Consideration of the following resolutions for the Statewide Community Infrastructure  
  Program (SCIP) Assessment District (City of Hercules): 
 

a. Resolution of intention to finance the payment of capital improvements and 
development fees, including approval of proposed boundary maps. 
 

b. Resolution preliminarily approve the engineer’s report, setting the public hearing 
of protests and providing property owner ballots. 

_____________________________________________________________________________________ 
 
BACKGROUND AND SUMMARY: 
 
The actions requested today by the Commission are the first steps for the SCIP 2016-02 issuance of bonds 
anticipated not to exceed $4,000,000.  A breakdown of the financing is outlined in Attachment A. 
 
The following is a summary of the financing: 
 
System Capacity Charges - East Bay Municipal Utility District (“EBMUD”) Single Family Water Service 
Connection Charges  – Charges collected against new development to fund water improvements dedicated 
to and maintained by the East Bay Municipal Utility District. These EBMUD Charges are expected to be 
used to pay debt service for capital improvements that have already been constructed.  In consultation with 
Orrick on this structure pre-funded fees can be used for debt service if CSCDA closes the SCIP transaction 
within 90 days of the P&I payment due on new money bonds.  This timeline will be accomplished with the 
current financing. 
 
At this time, there are no capital improvements which are the subject to this financing. 
 
City of Hercules Assessment District No. 2005-1 (John Muir Parkway) - The City of Hercules 
Assessment District No. 2005-1 (John Muir Parkway) (“AD No. 2005-1”) was formed by the City of 
Hercules on November 23, 2004 for the purpose of providing a portion of the costs of certain public 
facilities and improvements. Lewis Entities, the Master Developer participating here in SCIP Assessment 
District No. 16-02, reported a proposed 17.27-acre commercial development to the City of Hercules when 
AD No. 2005-1 originally formed, resulting in a total assessment lien of $2,188,094.  The redemption of 
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the existing assessment benefits solely the property owners within CSCDA SCIP Assessment District No. 
16-02.  At this time, the estimated total pay-off amount, including redemption premium, for the existing 
obligation is $1,585,000. 
 
 
The attached resolutions include the following actions: 
 

1. Intent to finance the capital improvements and development impact fees, including approval of 
proposal boundary maps (included in Documents for Commissioner Review); 

2. Preliminary approval of the engineers reports (included in Documents for Commissioner Review); 
3. Setting the public hearing of protests and providing property owner ballots for January 5, 2016 at 

2:00 pm at the League of California Cities. 
 
 
RECOMMENDED ACTION: 
 
CSCDA’s Executive Director recommends approval of the resolutions as presented to the Commission in 
the form of Attachment B and setting the public hearing for January 5, 2016 at 2:00 pm at the League of 
California Cities. 
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ATTACHMENT A 
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ATTACHMENT B 
 

 
RESOLUTION NO. 16SCIP__ 

RESOLUTION OF INTENTION OF THE CALIFORNIA STATEWIDE 
COMMUNITIES DEVELOPMENT AUTHORITY TO FINANCE CAPITAL 
IMPROVEMENTS AND/OR THE PAYMENT OF DEVELOPMENT FEES FOR 
PUBLIC CAPITAL IMPROVEMENTS IN THE PROPOSED STATEWIDE 
COMMUNITY INFRASTRUCTURE PROGRAM ASSESSMENT DISTRICT NO. 
16-02 (CITY OF HERCULES, COUNTY OF CONTRA COSTA, CALIFORNIA), 
APPROVING A PROPOSED BOUNDARY MAP, MAKING CERTAIN 
DECLARATIONS, FINDINGS AND DETERMINATIONS CONCERNING 
RELATED MATTERS, AND AUTHORIZING RELATED ACTIONS IN 
CONNECTION THEREWITH 

WHEREAS, under the authority of the Municipal Improvement Act of 1913 (the “1913 Act”), 
being Division 12 (commencing with Sections 10000 and following) of the California Streets and Highways 
Code (the “Code”), the Commission (the “Commission”) of the California Statewide Communities 
Development Authority (the “Authority”) intends to finance, through its Statewide Community 
Infrastructure Program, the payment of certain development fees for public improvements (the 
“Improvement Fees”) and/or to finance certain public capital improvements to be constructed by or on 
behalf of the property owner(s) and to be acquired by the County of Contra Costa or another local agency 
(the “Improvements”) as more particularly described in Exhibit A attached hereto and by this reference 
incorporated herein, all of which are of benefit to the proposed Statewide Community Infrastructure 
Program Assessment District No. 16-02 (City of Hercules, County of Contra Costa, California) (the 
“Assessment District”);  

WHEREAS, the Commission finds that the land specially benefited by the Improvements and/or 
the Improvement Fees is shown within the boundaries of the map entitled “Proposed Boundaries of 
California Statewide Communities Development Authority Statewide Community Infrastructure Program 
Assessment District No. 16-02, City of Hercules, County of Contra Costa, California,” a copy of which 
map is on file with the Secretary and presented to this Commission meeting, and determines that the land 
within the exterior boundaries shown on the map shall be designated “Statewide Community Infrastructure 
Program Assessment District No. 16-02 (City of Hercules, County of Contra Costa, California)”; 

WHEREAS, the County of Contra Costa is a member of the Authority and has approved the 
adoption on its behalf of this Resolution of Intention and has consented to the levy of the assessments in 
the Assessment District; 

NOW, THEREFORE, BE IT RESOLVED that the Commission of the California Statewide 
Communities Development Authority hereby finds, determines and resolves as follows: 

The above recitals are true and correct. 

Pursuant to Section 2961 of the Special Assessment Investigation, Limitation and Majority Protest 
Act of 1931 (the “1931 Act”), being Division 4 (commencing with Section 2800) of the Code, the 
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Commission hereby declares its intent to comply with the requirements of the 1931 Act by complying with 
Part 7.5 thereof. 

The Commission has designated a registered, professional engineer as Engineer of Work for this 
project, and hereby directs said firm to prepare the report containing the matters required by Sections 
2961(b) and 10204 of the Code, as supplemented by Section 4 of Article XIIID of the California 
Constitution. 

The proposed boundary map of the Assessment District is hereby approved and adopted.  Pursuant 
to Section 3111 of the Code, the Secretary of the Authority is directed to file a copy of the map in the office 
of the County Recorder of the County of Contra Costa within fifteen (15) days of the adoption of this 
resolution. 

The Commission determines that the cost of financing the Improvements and/or the payment of the 
Improvement Fees shall be specially assessed against the lots, pieces or parcels of land within the 
Assessment District benefiting from the financing of the Improvements and/or payment of the Improvement 
Fees.  The Commission intends to levy a special assessment upon such lots, pieces or parcels in accordance 
with the special benefit to be received by each such lot, piece or parcel of land, respectively, from the 
financing of the Improvements and/or the payment of the Improvement Fees. 

The Commission intends, pursuant to subparagraph (f) of Section 10204 of the Code, to provide 
for an annual assessment upon each of the parcels of land in the proposed Assessment District to pay various 
costs and expenses incurred from time to time by the Authority and not otherwise reimbursed to the 
Authority which result from the administration and collection of assessment installments or from the 
administration or registration of the improvement bonds and the various funds and accounts pertaining 
thereto. 

Bonds representing unpaid assessments, and bearing interest at a rate not to exceed twelve percent 
(12%) per annum, will be issued in the manner provided by the Improvement Bond Act of 1915 (Division 
10 of the Code), and the last installment of the bonds shall mature not to exceed thirty (30) years from the 
second day of September next succeeding twelve (12) months from their date. 

The procedure for the collection of assessments and advance retirement of bonds under the 
Improvement Bond Act of 1915 shall be as provided in Part 11.1 thereof. 

Neither the Authority nor any member agency thereof will obligate itself to advance available funds 
from its or their own funds or otherwise to cure any deficiency which may occur in the bond redemption 
fund. A determination not to obligate itself shall not prevent the Authority or any such member agency 
from, in its sole discretion, so advancing funds. 

The amount of any surplus remaining in the improvement fund after acquisition of the 
Improvements and/or payment of the Improvement Fees and all other claims shall be distributed in 
accordance with the provisions of Section 10427.1 of the Code. 

To the extent any Improvement Fees are paid to the Authority in cash with respect to property 
within the proposed Assessment District prior to the date of issuance of the bonds, the amounts so paid 
shall be reimbursed from the proceeds of the bonds to the property owner or developer that made the 
payment. 
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PASSED AND ADOPTED by the California Statewide Communities Development Authority this 
17th day of November, 2016. 

I, the undersigned, an Authorized Signatory of the California Statewide Communities Development 
Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted by the Commission of 
the Authority at a duly called meeting of the Commission of the Authority held in accordance with law on 
November 17, 2016. 

By         
 Authorized Signatory 

 California Statewide Communities 
 Development Authority
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EXHIBIT A 
 

DESCRIPTION OF WORK 

The payment of development fees levied within the Assessment District and/or public capital improvements 
(including incidental costs) to be acquired and owned by the County of Hercules or another local agency 
upon or for the benefit of parcels within the Assessment District, which are authorized to be financed 
pursuant to the Municipal Improvement Act of 1913 and as to which the owners of the applicable parcels 
within the Assessment District have applied for participation in SCIP, as more particularly described below. 

PAYMENT OF DEVELOPMENT FEES 

• East Bay Municipal Utility District Single Family Water Connection Fees 
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ATTACHMENT C 

 

RESOLUTION NO. 16SCIP__ 

RESOLUTION PRELIMINARILY APPROVING ENGINEER’S REPORT, 
SETTING DATE FOR PUBLIC HEARING OF PROTESTS AND 
PROVIDING FOR PROPERTY OWNER BALLOTS FOR CALIFORNIA 
STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
STATEWIDE COMMUNITY INFRASTRUCTURE PROGRAM 
ASSESSMENT DISTRICT NO. 16-02 (CITY OF HERCULES, COUNTY OF 
CONTRA COSTA, CALIFORNIA) 

WHEREAS, at the direction of this Commission, David Taussig & Associates, as 
Engineer of Work for improvement proceedings in California Statewide Communities 
Development Authority Statewide Community Infrastructure Program Assessment District 
No. 16-02 (City of Hercules, County of Contra Costa, California) has filed with the Authority the 
report described in Section 10204 of the Streets and Highways Code (Municipal Improvement Act 
of 1913, hereafter in this resolution referred to as the “Act”), and containing the matters required 
by Article XIIID of the California Constitution (“Article XIIID”), and it is appropriate for this 
Commission to preliminarily approve said report and to schedule the public hearing of protests 
respecting said report. 

NOW, THEREFORE, THE COMMISSION OF THE CALIFORNIA 
STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY HEREBY FINDS, 
DETERMINES AND RESOLVES as follows: 

Section 1. The foregoing recital is true and correct, and this Commission so 
finds and determines. 

Section 2. This Commission preliminarily approves the report without 
modification, for the purpose of conducting a public hearing of protests as provided in the Act, 
Article XIIID, and Section 53753 of the California Government Code (“Section 53753”).  Said 
report shall stand as the report for the purpose of all subsequent proceedings under the Act and 
Section 53753, except that it may be confirmed, modified, or corrected as provided in the Act. 

Section 3. This Commission hereby sets 2:00 p.m., or as soon thereafter as the 
matter may be heard, on January 5, 2017, at the office of the League of California Cities, 1400 K 
Street, 3rd Floor, Sacramento, California, as the time and place for a public hearing of protests to 
the proposed financing of development fees, the proposed levy of assessments, the amounts of 
individual assessments, and related matters as set forth in said report, and any interested person 
may appear and object to said financing of development fees, or to the extent of said assessment 
district or to said proposed assessment. 

Section 4. Staff is hereby directed to cause a notice of said public hearing to be 
given by mailing notices thereof, together with assessment ballots, in the time, form and manner 
provided by Section 53753, and upon the completion of the mailing of said notices and assessment 
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ballots, staff is hereby directed to file with the Engineer of Work an affidavit setting forth the time 
and manner of the compliance with the requirements of law for mailing said notices and assessment 
ballots. 

Section 5. David Taussig & Associates, Engineer of Work, 2250 Hyde Street, 
5th Floor, San Francisco, California 94109, (800) 969-4382, is hereby designated to answer 
inquiries regarding the report and the protest proceedings. 
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PASSED AND ADOPTED by the California Statewide Communities 
Development Authority this 17th day of November, 2016. 

I, the undersigned, an Authorized Signatory of the California Statewide 
Communities Development Authority, DO HEREBY CERTIFY that the foregoing resolution was 
duly adopted by the Commission of the Authority at a duly called meeting of the Commission of 
the Authority held in accordance with law on November 17, 2016. 

By_________________________________ 
 Authorized Signatory 
 California Statewide Communities 
 Development Authority 
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