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AGENDA OF THE 
REGULAR MEETING OF THE 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
 

October 24, 2013 
10:00 a.m.  

California State Association of Counties 
1100 K Street, 1st Floor 
Sacramento, California 

County of Yuba 
915 8th Street, Suite 103 
Marysville, CA 95901 

 

County of Butte 
7 County Center Drive 

Oroville, CA 95965

3252 Southern Hills Drive 
Fairfield, CA 94534 

 

709 Portwalk Place 
Redwood City, CA 94065

I. Call the Roll (alternates designate which member they are representing). 
 

II. Approve the Minutes of the October 10, 2013 Regular Meeting. 
 

III. Staff Updates.  
 

IV. Approve Consent Calendar.  
 

V. Approve the financing; all necessary actions; the execution and delivery of all necessary 
documents and authorize any member to sign all necessary financing documents for the 
following: 
 

a. Arbor Terrace Community Partners, LP (Arbor Terrace Apartments), City of Colton, 
County of San Bernardino; up to $14,000,000 in multi-family housing revenue 
bonds. 
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b. La Mesa 614, LP (Campina Court Apartments), City of La Mesa, County of San 
Diego; up to $5,500,000 in multi-family housing revenue bonds. 

c. The Redwoods, a Community of Seniors, City of Mill Valley, County of Marin; up to 
$35,000,000 in 501(c)3 non-profit revenue bonds. 
 

VI. Hold public hearings regarding establishment of three county specific CaliforniaFIRST 
programs and discuss and approve resolutions (I) confirming the reports for the programs, 
(II) for each program, authorizing the issuance of local obligation bonds and approving 
related documents, and (III) authorizing issuance of revenue bonds and approving related 
documents and matters.  
 

VII. Approve resolution for County of Sacramento and County of Ventura CaliforniaFIRST 
programs, in each case (I0 authorizing the issuance of non-pooled local obligation bonds and 
(II) approving related documents and matters. 

 
VIII. Public Comment. 

 
IX. Adjourn.



 

This       page agenda was posted at _________________________ on ________________, at __: __     m. Signed 
________________________________.   Please fax signed page to (925) 933-8457.  

 

♦          ♦          ♦           ♦           ♦           ♦          ♦ 
 
 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 
CONSENT CALENDAR 

 
1. Approve the following invoices for payment:  

a. Willdan Invoice #010-22046. 
b. Willdan Invoice #010-22048. 

 
2. Induce the following projects: 

a. Preservation Duarte Manor, LP (Duarte Manor Apartments), City of Duarte, 
County of Los Angeles; issue up to $8.5 million in multi-family housing debt 
obligations. 

 
3. Approve the City of Lake Forest as a Program Participant. 

 
Thursday, October 24, 2013 

 
 
Note: Persons requiring disability-related modification or accommodation to participate in
 this public meeting should contact (925) 933-9229, extension 225. 
 
 



Item II 

Approve the Minutes of the October 10, 2013 Regular Meeting. 
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CSCDA Minutes 
October 10, 2013  

REGULAR MEETING OF THE 

CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY 

(CSCDA) 

 
League of California Cities 

1400 K Street, Sacramento, California 
 

October 10, 2013 
 

MINUTES 

 
Commissioner Terry Schutten called the meeting to order at 10:02 am. 
 
I. Roll Call 
Commission members present: none.  Dan Mierzwa, Terry Schutten, Dwight Stenbakken, and alternate 
Commissioner Ron Holly, representing Tim Snellings, participated by conference telephone.   
 
Others present included: Perry Stottlemeyer, League of California Cities; and Mark Paxson, State Treasurer’s 
Office.  Laura Labanieh Campbell, CSAC Finance Corporation; Caitlin Lanctot and James Hamill, CSCDA; 
and Greg Stepanicich, Richards Watson & Gershon participated by conference telephone. 
 
II. Approval of minutes—September 26, 2013 
 
The commission approved the minutes for the regular meeting held September 26, 2013. 
 
Motion by Mierzwa; second by Holly; unanimously approved by roll-call vote. 
 
III. Staff Updates 
 
None. 
 
IV. Approval of Consent Calendar 
 

1. Induce the following projects: 
 

a. Reliant – San Gabriel LP (San Gabriel Portfolio), City of Lancaster, County of Los Angeles, City 
of Victorville, County of San Bernardino; issue up to $45,000,000 in multi-family housing debt 
obligations. 
 

b. Elderly Housing Development & Operations Corporation (Minerva Manor Senior Apartments), 
City of Fontana, County of San Bernardino; issue up to $14,000,000 in multi-family housing 
debt obligations. 

 
c. Park Kingsmore Senior Apartments, LP (Park Kingsmore Apartments), City of Los Angeles, 

County of Los Angeles; issue up to $31,000,000 in multi-family housing debt obligations. 
 

2. Approve the following invoices for payment:  
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October 10, 2013  

 
a. David Taussig & Associates invoice #1308027 
b. David Taussig & Associates invoice #1308108 
c. David Taussig & Associates invoice #1308028 
d. Wells Fargo Corporate Trust Services invoice #1002509 
e. Wells Fargo Corporate Trust Services invoice #1000559 

 
Motion to approve by Mierzwa; second by Holly; unanimously approved by roll-call vote. 
 

V. Approve the financing, all necessary actions, the execution and delivery of all necessary documents and 

authorize any member to sign all necessary financing documents for the following: 

 
a. American Biodiesel Inc., City of Stockton, County of San Joaquin; issue up to $8,000,000 in tax-

exempt industrial development obligations and up to $3,000,000 in taxable industrial 
development obligations. 
 

Motion by Mierzwa; second by Stenbakken; unanimously approved by roll-call vote. 
 

VI. Public Comment  

 

None. 

 

XIII. Adjournment 

 
Commissioner Terry Schutten adjourned the meeting at 10:07 am. 
 
 
Submitted by:  Perry Stottlemeyer, League of California Cities staff 
 

 

The next regular meeting of the commission is scheduled for  

Thursday, October 24, at 10:00 a.m.  

in CSAC’s office at 1100 K Street, Sacramento, California. 



Item IV 

Approve Consent Calendar 

1. Approve the following invoices for payment:  
a. Willdan Invoice #010-22046. 
b. Willdan Invoice #010-22048. 

 

  









Item IV 

Approve Consent Calendar 

2. Induce the following projects: 
a. Preservation Duarte Manor, LP (Duarte Manor Apartments), City of Duarte, 

County of Los Angeles; issue up to $8.5 million in multi-family housing debt 
obligations. 

 
  



Primary Contact E-mail: scarper@cacommunities.orgApplicant Information

Name of Developer: Preservation Western America Development, LLC

TIN or EIN: 46-1199979

Primary Contact
First Name: James Last Name: Perley

Title: Principal

Address:

Street: 111 North Sepulveda Blvd Suite: 330

City: Manhattan Beach State: California Zip: 90266

Phone: 310-374-4381 Ext: Fax: 310-374-7298

Email: jimp@westamprop.com

Borrower Description:

 Same as developer ? Name of Borrowing Entity: Preservation Duarte Manor, LP

Type of Entity:

 For-profit Corporation  Non-profit Corporation

 Partnership Other (specify)

 Will you be applying for State Volume Cap?

Date Organized: March 21, 2013

No. of Multi-Family Housing Projects Completed in the Last 10 Years: 2

No. of Low Income Multi-Family Housing Projects Completed in the Last 10 Years: 2

Primary Billing Contact
Organization: Preservation Western America Development, LLC

First Name: James Last Name: Perley

Title: Principal

Address

Street: 111 North Sepulveda Blvd Suite: 330

City: Manhattan Beach State: California Zip: 90266

Phone: 310-374-4381 Ext: Fax: 310-374-7298

Email: jimp@westamprop.com



Facility #1

Project Information

Project Information
Project Name: Duarte Manor Apartments

New Project Name(optional): 

Facility Information

Facility Name: Duarte Manor Apartments

 $Facility Bond Amount: 6,878,000.00

Project Address:

Street: 1235 N. Highland Avenue

City: Duarte State: California Zip: 91010

County: Los Angeles

Is Project located in an unincorporated part of the County?  Y    N

Total Number of Units:

Market: Restricted: 42

Total: 42

Lot size: 2.37 Acres

Amenities:
None

Type of Construction (i.e., Wood Frame, 2 Story, 10 Buildings): 
None

Type of Housing:

   New Construction    Acquisition/Rehab

Facility Use:

   Family     Senior

Is this an Assisted Living Facility? 

Has the City or County in which the project is located been contacted? If so, please provide name, title, telephone number and e-mail
address of the person contacted:

First Name: Last Name:

Title:

Phone: Ext: Fax:

Email:

Public Benefit Info:

Percentage of Units in Low Income Housing: 100

Percentage of Area Median Income(AMI) for Low Income Housing Units: 60

Total Number of Management Units: 1

# Bedrooms
(Unit Size)

%AMI No. of restricted
units

Restricted rent Market rent Expected savings

1. 2 bedroom 50 5 932.00 1,620.00 688.00

Note: Restricted Rent must be least 10% lower than Market Rent and must be lower than the HUD Rent limit.



Government Information
Project/Facility is in:

Congressional District #: 
32

State Senate District #: 
24

State Assembly District #: 
48



Financing Information

Financing Information
Maturity  Years40

Interest Rate Mode:

 Fixed  Variable

Type of Offering:

 Public Offering  Private Placement

 New Construction  Acquisition of Existing Facility

 Refunding

(Refunding only)Will you be applying for State Volume Cap?  Yes    No

Is this a transfer of property to a new owner?  Yes    No

Construction Financing:

 Credit Enhancement  None

 Letter of Credit  Other (specify)

Name of Credit Enhancement Provider or Private Placement Purchaser:

Permanent Financing:

 Credit Enhancement  None

 Letter of Credit  Other (specify)

Name of Credit Enhancement Provider or Private Placement Purchaser:

Expected Rating:

 Unrated

Moody's: S&P: Fitch: 

Projected State Allocation Pool:

 General    Mixed Income    Rural

Will the project use Tax-Credit as a souce of funding? Y N



Sources and Uses

Sources and Uses
Construction Sources:

Tax-Exempt Bond Proceeds: $6,878,000.00

Taxable Bond Proceeds: $

Tax Credits: $

Developer Equity: $

Other Funds (Describe):

$

$

$

$

$

Total Sources: $6,878,000.00

Uses:

Land Acquisition: $6,878,000.00

Building Acquisition: $

Construction or Remodel: $

Cost of Issuance: $

Capitalized Interest: $

Reserves: $

Other Uses (Describe):

$

$

$

$

$

Total Uses: $6,878,000.00



Financing Team Information

Bond Counsel
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 

Bank/Underwriter/Bond Purchaser
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 

Financial Advisor
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 

Rebate Analyst
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 



Item IV 
Approve Consent Calendar 

3. Approve the City of Lake Forest as a Program Participant. 
 

 
 

 
  





























Item V 
 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 
 

a. Arbor Terrace Community Partners, LP (Arbor Terrace Apartments), City of Colton, 
County of San Bernardino; up to $14,000,000 in multi-family housing revenue bonds.  

  
 
 
  



 

SUMMARY AND APPROVALS 

DATE:    OCTOBER 24, 2013 

APPLICANT: ARBOR TERRACE COMMUNITY PARTNERS, L.P./WNC COMMUNITY 
PRESERVATION PARTNERS LLC 

AMOUNT: UP TO $14,000,000 OF TAX-EXEMPT MULTI-FAMILY HOUSING REVENUE 
BONDS 

PURPOSE: FINANCE THE ACQUISITION AND REHABILITATION OF ARBOR TERRACE 
APARTMENTS LOCATED AT 2192 NORTH RANCHO AVENUE IN COLTON, CA 

CSCDA PROGRAM: HOUSING 

Background: 

The proposed project, Arbor Terrace Apartments (the “Project”), is a 129-unit property located in 
Colton, California.  The Project application was filed on March 22, 2013 and induced on March 28, 
2013. 

Summary: 

Arbor Terrace Community Partners, L.P. (the “Borrower”) has requested CSCDA to issue and 
deliver multifamily housing revenue obligations in the anticipated principal amount of $14,000,000 
(the “Bonds”) for the purpose of financing the acquisition and rehabilitation of the Project.  The 
Project will continue to provide 16 one-bedroom units, 68 two-bedroom units, and 43 three-
bedroom units to low-income families in Colton.  

The Project, initially constructed in 1966, is comprised of 25 two-story buildings containing 127 
affordable units.  The Project has an existing HAP contract and all units will continue to benefit from 
the Section 8 contract.    

The construction scope includes ADA upgrades, replacing the roof, removal of the Swamp Coolers 
and replacing them with PTAC units (1 per apartment unit), repair of wrought iron fencing, 
installation of gutters and downspouts, repair, seal and stripe the parking lot, installation of retrofit 
windows, new door and frames as needed throughout the buildings and units, new fixtures and 
countertops in the kitchens and baths,  drywall patch and texture as needed, new carpet as needed, 
new paint on the exterior of the buildings  and in the kitchen and baths of each unit, new appliances, 
new tub surrounds, and site signage among many other upgrades and or repairs. 

The rehabilitation is expected to begin in December 2013 and take approximately 6 months to 
complete. 

The Borrower has previously constructed or rehabilitated over 40 multifamily and senior housing 
properties, including 25 with CSCDA.  

Public Benefit: 
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• Project Affordability 
o 100% of the Project’s units will be income restricted: 

 28 units reserved for tenants whose income is at or below 50% AMI 
 99 units reserved for tenants whose income is at or below 60% AMI 
 2 managers units 

o The term of the income and rental restrictions for the Project will be at least 55 
years 

• Site Amenities 
o The Project is located within a Public Transit Corridor 
o The Project is located within ½ mile of a full scale grocery store 

 
• Economic Benefits 

o Based upon $22,521,307 Project costs using a 1.8 multiplier the Project produces 
approximately $40,538,353 total economic activity, and at 2.1 jobs per unit produces 
approximately 271 jobs. (Multipliers based on June 2010 study by Blue Sky 
Consulting Group and Center for Housing Policy on impact of housing in 
California using IMPLAN system.)  

 
Agency Approvals: 

TEFRA Hearing: July 16, 2013, City of Colton, unanimous approval 
CDLAC Approval: September 18, 2013 
 
Estimated Sources and Uses: 
Sources: 

   
 

Bond Proceeds $14,000,000  62.16% 

 
Deferred Developer Fee $2,500,000  11.10% 

 
Capitalized Interest $516,250  2.29% 

 
Developer Equity $2,130,123  9.46% 

 
LIHTC Equity $3,374,934  14.99% 

 
Total Sources $22,521,307  100.00% 

Uses: 
   

 
Acquisition Cost $13,000,000  57.72% 

 
Hard Construction Costs $4,476,004  19.87% 

 
Third Party Reports $117,500  0.52% 

 
Financing Placement $764,147  3.39% 

 
Developer Fee $2,500,000  11.10% 

 
Capitalized Interest $516,250  2.29% 

 
Accounting $15,000  0.07% 

 
Legal & Organizational $120,000  0.53% 

 
Relocation Allowance $50,000  0.22% 

 
Initial Deposits to Reserves $341,000  1.51% 

 
Tax Credit Reservation Fees $66,370  0.29% 

 
Other Fees and Costs $555,036  2.46% 

 
Total Uses $22,521,307  100.00% 
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Finance Team: 

• Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, San Francisco 
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento  
• Underwriter:    Citibank Global Markets, Inc. 

 
Financing Structure: 
  
The fixed rate bonds will be rated AA+ by Standard & Poor’s and will be publically sold by Citigroup 
Global Markets, Inc. The projected true interest cost of the fixed rate loan under current market 
conditions is estimated to be 5.1%.   
 
By using $14,000,000 in CSCDA Bonds the Project is able to leverage an additional $8,521,307 in 
other resources, for a ratio of 1.64 to 1.   
 
Policy Compliance:  
 
The Project complies with the following policies: 

• CSCDA General Policies  
• CSCDA Issuance Policies 
• CDLAC’s  Qualified Residential Rental Program Requirements 

 
Financing Approval: 
 
Based on the overall public benefits as outlined in the California Debt Limit Allocation Committee 
resolution, as described on the attached Exhibit A, approval of the issuance of Bonds by the City of 
Colton, and conformance to the CSCDA Issuance Policies, the Commission shall approve the 
Resolution as submitted to the Commission, which: 
 

1. Approves the issuance of the Bonds and the financing of the Project; 
 

2. Approves all necessary actions and documents for the financing; and 
 

3. Authorizes any member of the Commission or Authorized Signatory to sign all necessary 
documents. 

   
Attachments: 
 

1. Original application 
 

2. City of Colton TEFRA Resolution 
 

3. CDLAC Approval 
 

 
 

 



Housing Bond Application

APPLICANT INFORMATION

Application Number: 2013045

Name of Developer: WNC Community Preservation Partners, LLC

Primary Contact: Seth Gellis

Title: Sr. Project Manager

Address: 17782 Sky Park Circle17782 Sky Park Circle17782 Sky Park Circle17782 Sky Park Circle
Irvine, CA 92614Irvine, CA 92614Irvine, CA 92614Irvine, CA 92614

Telephone Number: (919) 236-8280(919) 236-8280(919) 236-8280(919) 236-8280

Fax Number: (714) 662-4412

E-mail: sgellis@wncinc.com

Other (specify): ________________________________________________________________________________________

    For Non-profits only: Will you be applying for State Volume Cap?  NoNoNoNo

Name of Borrowing Entity:  Arbor Terrace Community Partners, LPArbor Terrace Community Partners, LPArbor Terrace Community Partners, LPArbor Terrace Community Partners, LP

Date Established:  3/22/20133/22/20133/22/20133/22/2013

Number of Multi-Family Housing Projects Completed in the Last 10 Years:  0000

Number of Low Income Multi-Family Housing Projects Completed in the Last 10 Years:  0000

PRINCIPAL FINANCE TEAM INFORMATION

UNDERWRITER/PLACEMENT AGENT BOND COUNSEL

Firm: TBD Firm: Orrick Herrington & Sutcliffe

Contact: Contact: Tom Downey

Address:  
 

Address: 405 HOWARD STREET
San Francisco, CA 94105

Telephone: Telephone: (415) 773-5908(415) 773-5908(415) 773-5908(415) 773-5908

Fax: Fax: (415) 773-5759

E-mail: E-mail: tdowney@orrick.com

California Communities®     www.cacommunities.org Page 1 of 5

BORROWER DESCRIPTION

Type of Entity: For-profit Corporation Non-profit Corporation

Municipality Partnership



Application Number: 2013045 - Arbor Terrace Apartments
Name of Borrower: WNC Community Preservation Partners, LLC

PROJECT DESCRIPTION

 Current Project Name: Arbor Terrace Apartments
 New Project Name:
 Project Street Address: 2192 North Rancho Avenue
   City: ColtonColtonColtonColton     State: CACACACA     Zip Code: 92324923249232492324
   County: San Bernardino
   Is Project located in unincorporated part of the County?  NoNoNoNo

Total Number of Units:   Market: 2222      Restricted: 127127127127      Total Units: 129129129129

Lot Size: 7.29

Amenities: Common: Gated, BBQ/ Picnic, Playground, Laundry Rooms, Leasing Office Unit: Gas Range/ Oven,Common: Gated, BBQ/ Picnic, Playground, Laundry Rooms, Leasing Office Unit: Gas Range/ Oven,Common: Gated, BBQ/ Picnic, Playground, Laundry Rooms, Leasing Office Unit: Gas Range/ Oven,Common: Gated, BBQ/ Picnic, Playground, Laundry Rooms, Leasing Office Unit: Gas Range/ Oven,
Hood-Fan, Refrigerator, Garbage Disposal, Carpeting in living areas, Vinyl Flooring in Kitchen & BathHood-Fan, Refrigerator, Garbage Disposal, Carpeting in living areas, Vinyl Flooring in Kitchen & BathHood-Fan, Refrigerator, Garbage Disposal, Carpeting in living areas, Vinyl Flooring in Kitchen & BathHood-Fan, Refrigerator, Garbage Disposal, Carpeting in living areas, Vinyl Flooring in Kitchen & Bath
areasareasareasareas

Type of Construction (i.e., Wood Frame, 2 Story, 10 Buildings): Slab On Grade Foundation, 2 Story, Type 5 WoodSlab On Grade Foundation, 2 Story, Type 5 WoodSlab On Grade Foundation, 2 Story, Type 5 WoodSlab On Grade Foundation, 2 Story, Type 5 Wood
Frame, 27 BuildingsFrame, 27 BuildingsFrame, 27 BuildingsFrame, 27 Buildings

Acq/Rehab Senior       Is this an Assisted Living Facility?  ________________________________

City or county contact information:
Contact Name: ____________________________________________________________________________________________________________________________________________________________________________________________________________
Title: ____________________________________________________________________________________________________________________________________________________________________________________________________________
Phone Number: ________________________________________________________________________   Ext. ________________________________
Fax Number: ________________________________________________________________________
E-mail: ____________________________________________________________________________________________________________________________________________________________________________________________________________

PUBLIC BENEFIT

Percentage of Units in Low Income Housing: 100%100%100%100%

Percentage of Area Median Income(AMI) for Low Income Housing Units: 70% @ 60% AMI & 30% & 50% AMI70% @ 60% AMI & 30% & 50% AMI70% @ 60% AMI & 30% & 50% AMI70% @ 60% AMI & 30% & 50% AMI

Total Number of Management Units: 2222

     Unit Size
%

AMI

# of
Restricted

Units
Restricted

Rent
Market

Rent
Expected

Savings
     1 Bedroom 60 11 $684 $850 $166
     1 Bedroom 50 5 $564 $850 $286
     2 Bedrooms 60 47 $814 $975 $161
     2 Bedrooms 50 21 $670 $975 $305
     3 Bedrooms 50 13 $774 $1,050 $276
     3 Bedrooms 60 30 $939 $1,050 $111

Remarks:
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Type of Housing: New Construction Family



Application Number: 2013045 - Arbor Terrace Apartments
Name of Borrower: WNC Community Preservation Partners, LLC

OTHER PUBLIC BENEFIT

SERVICES PROVIDED
High-speed internet service in each affordable unit of an on-going nature for a minimum of 10 years.
After school program of an on going nature for the minimum of 10 years.
Educational classes (which are not the same as the after school program) for a minimum of 10 years.
Licensed childcare providing 20 hours or more per week(Monday through Friday) to residents of the development.
Contract for services, such as assistance with the daily living activities, or provision of senior counseling services.

ENVIRONMENT
    Energy

Does the facility exceed Title 24 Standards? Yes No N/A

If Yes, by what percent? ____________________________%
Does the facility have solar(PV) panels? Yes No N/A

If Yes, what is the size in kWh? ____________________________
Does the facility purchase carbon credits? Yes No N/A

If Yes, what is the annual consumption? ____________________________

    Water

Does the facility provide any of the following:
    Efficient Toilets? Yes No N/A
    Water-saving showerheads? Yes No N/A
    Drought tolerant landscaping? Yes No N/A

    Other, specify: ________________________________________________________________________________________________________________________________________________________________________________

    Transportation

Does the entity provide carpooling or mass-transit subsidies? Yes No N/A
Does the entity maintain a fuel efficient fleet? Yes No N/A

    Waste

Does the project provide recycling facilities? Yes No N/A

WORKFORCE
    Employment Creation

     Job Type/Description
During

Construction
Post

Construction
     Construction - Estimated     ______________________________________ 100 ____________ 0 ____________
     Onsite Staff     ______________________________________ 0 ____________ 4 ____________

GOVERNMENTAL INFORMATION

Congressional District # State Senate District # State Assembly District #

31__________________ 32__________________ 47__________________
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    For Refundings only: Will you be applying for State Volume Cap?  NoNoNoNo
    For Refundings only: Is this a transfer of property to a new owner?  ________________________________

Maturity:   35353535 Years Interest Rate Mode: Fixed Variable

CONSTRUCTION FINANCING:

    Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): Ginnie Mae - 223F PilotGinnie Mae - 223F PilotGinnie Mae - 223F PilotGinnie Mae - 223F Pilot

    Name of Credit Enhancement Provider or Private Placement Purchaser: Love Funding - CITILove Funding - CITILove Funding - CITILove Funding - CITI

PERMANENT FINANCING:

    Credit Enhancement: None Letter of Credit

FNMA(Fannie Mae) Freddie Mac

Bond Insurance Other (specify): FHA/ GNMAFHA/ GNMAFHA/ GNMAFHA/ GNMA

    Name of Credit Enhancement Provider or Private Placement Purchaser: Love Funding - CITILove Funding - CITILove Funding - CITILove Funding - CITI

Expected Rating: Unrated S & P  AAAAAAAAAAAA

Moody's  AAAAAAAAAAAA Fitch  AAAAAAAAAAAA

Projected State Allocation Pool: General Mixed Income Rural

Will the project use Tax-Credit as a souce of funding?: NoNoNoNo

SOURCES & USES

CONSTRUCTION SOURCES USES

Tax-Exempt Bond Proceeds: $14,750,000 Land Acquisition: $967,500

Taxable Bond Proceeds: Building Acquisition: $12,032,500

Tax Credits: $4,198,066 Construction or Remodel: $4,174,138

Developer Equity: $2,500,000 Cost of Issuance: $1,235,697

Other Funds(Describe): Capitalized Interest: $1,165,939

  Free Cash Flow Through
Cosntruction

$506,807 Reserves: $573,000

  Capitalized Interest $764,564 Other Funds(Describe):

  Additional Developer Equity $380,839   Developer Fee $2,500,000

  NOI (Interim Period) $400,968   Other Fees & Costs $535,470

  ______________________ .......................   Third Party Reports $112,500

TOTAL: $23,501,244   Legal / Organizational/
Accounting

$140,000

  Relocation Allowance $64,500

TOTAL: $23,501,244
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Application Number: 2013045 - Arbor Terrace Apartments
Name of Borrower: WNC Community Preservation Partners, LLC

FINANCING STRUCTURE

Type of Financing: Public Sale Private Placement Refunding



Application Number: 2013045 - Arbor Terrace Apartments
Name of Borrower: WNC Community Preservation Partners, LLC

PRINCIPAL FINANCE TEAM INFORMATION (continued)

FINANCIAL ADVISOR REBATE ANALYST

Firm: N/A Firm: TBD

Contact: Contact:

Address:  
 

Address:

Telephone: Telephone:

Fax: Fax:

E-mail: E-mail:

ADDITIONAL REQUIREMENT

Please provide the following as an additional attachment:

Attachment_________ Description of Information________________________

A $5,000 non-refundable* issuance fee deposit payable to "California Communities.".

*Refundable only if financing not approved.

MAILING ADDRESS
California Communities®

2999 Oak Road, Suite 710
Walnut Creek, CA 94597
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 C:\Users\TAD\Desktop\Resolution - Arbor Terrace 
Apartments - 2013 Series T.doc 
 

 RESOLUTION NO. 013H-__ 

A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY AUTHORIZING THE ISSUANCE AND 
DELIVERY OF MULTIFAMILY HOUSING REVENUE BONDS IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $14,000,000 
FOR THE FINANCING OF A MULTIFAMILY RENTAL HOUSING 
PROJECT GENERALLY KNOWN AS ARBOR TERRACE 
APARTMENTS; DETERMINING AND PRESCRIBING CERTAIN 
MATTERS AND APPROVING AND AUTHORIZING THE EXECUTION 
OF AND DELIVERY OF VARIOUS DOCUMENTS RELATED 
THERETO; RATIFYING ANY ACTION HERETOFORE TAKEN AND 
APPROVING RELATED MATTERS IN CONNECTION WITH THE 
BONDS 

WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the 
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of 
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to 
issue revenue bonds for the purpose of financing, among other things, the acquisition, 
construction and development of multifamily rental housing projects in accordance with Chapter 
7 of Part 5 of Division 31 of the California Health and Safety Code (the “Housing Law”); 

WHEREAS, Arbor Terrace Community Partners, LP, a California limited 
partnership, and entities related thereto (collectively, the “Borrower”), has requested that the 
Authority issue and sell revenue bonds to assist in the financing of the acquisition, rehabilitation 
and development of a 129-unit multifamily rental housing development located in the City of 
Colton, California and known as Arbor Terrace Apartments (the “Project”); 

WHEREAS, on September 18, 2013, the Authority received allocations in the 
amount of $14,000,000 (the “Allocation Amount”) from the California Debt Limit Allocation 
Committee (“CDLAC”) in connection with the Project; 

WHEREAS, the City of Colton is a Program Participant (as defined in the 
Agreement) of the Authority and has authorized the issuance of the Bonds; 

WHEREAS, the Authority is willing to issue not to exceed $14,000,000 
aggregate principal amount of its Multifamily Housing Revenue Bonds (Arbor Terrace 
Apartments) 2013 Series T (the “Bonds”), provided that the aggregate portion of such Bonds 
issued as federally tax-exempt obligations shall not exceed the Allocation Amount, and loan the 
proceeds thereof to the Borrower to assist in providing financing for the Project, which will 
allow the Borrower to reduce the cost of the Project and to assist in providing housing for low 
income persons; 
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WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required for the 
issuance of the Bonds, and such documents are now in substantial form and appropriate 
instruments to be executed and delivered for the purposes intended: 

(1) A proposed form of Trust Indenture (the “Indenture”), to be entered into 
between the Authority and Wilmington Trust, National Association, as Trustee (the 
“Trustee”); 

(2) A proposed form of Loan Agreement (the “Loan Agreement”), to be 
entered into between the Authority and the Borrower; 

(3) A proposed form of Regulatory Agreement and Declaration of Restrictive 
Covenants (the “Regulatory Agreement”), to be entered into among the Borrower, the 
Authority and the Trustee; and 

(4) A proposed form of Bond Purchase Agreement (the “Bond Purchase 
Agreement”) to be entered into by the Authority, Citigroup Global Markets, Inc., as 
Underwriter (the “Underwriter”), and the Borrower. 

 
(4) A proposed form of Preliminary Official Statement (the “Official 

Statement”) to be used in connection with the offering and sale of the Bonds. 
 
NOW, THEREFORE, BE IT RESOLVED by the members of the Commission 

as follows: 

Section 1. The recitals set forth above are true and correct, and the members of the 
Commission hereby find them to be so. 

Section 2. Pursuant to the JPA Law and the Indenture, and in accordance with the 
Housing Law, the Authority is hereby authorized to issue one or more series of Bonds.  The 
Bonds shall be designated as “California Statewide Communities Development Authority 
Multifamily Housing Revenue Bonds (Arbor Terrace Apartments) 2013 Series T” with 
appropriate modifications and series and sub-series designations as necessary, in an aggregate 
principal amount not to exceed $14,000,000; provided that the aggregate principal amount of any 
tax-exempt Bonds issued shall not exceed the Allocation Amount.  The Bonds shall be issued in 
the form set forth in and otherwise in accordance with the Indenture, and shall be executed on 
behalf of the Authority by the facsimile signature of the Chair of the Authority or the manual 
signature of any Authorized Signatory (as defined below), and attested by the facsimile signature 
of the Secretary of the Authority, or the manual signature of any Authorized Signatory.  The 
Bonds shall be issued and secured in accordance with the terms of the Indenture, presented to 
this meeting, as hereinafter approved.  Payment of the principal and purchase price of, and 
redemption premium, if any, and interest on, the Bonds shall be made solely from amounts 
pledged thereto under the Indenture, and the Bonds shall not be deemed to constitute a debt or 
liability of the Authority or any Program Participant or any Member of the Commission of the 
Authority (each, a “Member”). 
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Section 3. The Indenture in the form presented at this meeting is hereby approved.  
Any Member, or any other person as may be designated and authorized to sign for the Authority 
pursuant to a resolution adopted thereby (including, without limitation, the administrative 
delegatees duly authorized pursuant to Resolution No. 13R-20 of the Authority, adopted on 
September 5, 2013) (together with the Members, each such person is referred to herein 
individually as an “Authorized Signatory”), acting alone, is authorized to execute by manual 
signature and deliver the Indenture, with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are approved by 
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. The 
date, maturity date or dates (which shall not extend beyond November 1, 2058), interest rate or 
rates (which shall not exceed 12%), interest payment dates, denominations, form, registration 
privileges, manner of execution, place of payment, terms of redemption and other terms of the 
Bonds shall be as provided in the Indenture as finally executed. 

Section 4. The Loan Agreement in the form presented at this meeting is hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Loan Agreement, with such changes and insertions therein as may be necessary 
to cause the same to carry out the intent of this Resolution and as are approved by counsel to the 
Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 5. The Regulatory Agreement in the form presented at this meeting is hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Regulatory Agreement, with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are approved by 
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 6. The Authority is hereby authorized to sell the Bonds to the Underwriter 
pursuant to the terms and conditions of the Bond Purchase Agreement.  The form, terms and 
provisions of the Bond Purchase Agreement in the form presented at this meeting are hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Bond Purchase Agreement with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are hereby approved 
by counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 7. The form, terms and provisions of the Official Statement in the form 
presented at this meeting are hereby approved and the Commission hereby approves the 
distribution of the Official Statement to prospective purchasers of the Bonds.  Any Authorized 
Signatory, acting alone, is authorized to certify on behalf of the Authority that the Official 
Statement as to the sections therein related directly to the Authority is deemed final as of its date, 
within the meaning of Rule 15c2-12 promulgated under the Securities Exchange Act of 1934.  
Any Authorized Signatory, acting alone, is authorized to execute, at the time of the sale of the 
Bonds, said Official Statement in final form, with such changes and insertions therein as may be 
necessary to cause the same to carry out the intent of this Resolution and as are hereby approved 
by counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 

Section 8. The Bonds, when executed, shall be delivered to the Trustee for 
authentication.  The Trustee is hereby requested and directed to authenticate the Bonds by 
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executing the certificate of authentication of the Trustee appearing thereon, and to deliver the 
Bonds, when duly executed and authenticated, to or at the direction of the Underwriter, in 
accordance with written instructions executed and delivered on behalf of the Authority by an 
Authorized Signatory, which any Authorized Signatory, acting alone, is hereby authorized and 
directed to execute and deliver such instructions to the Trustee.  Such instructions shall provide 
for the delivery of the Bonds to or at the direction of the Underwriter in accordance with the 
Bond Purchase Agreement upon payment of the purchase price thereof. 

Section 9. All actions heretofore taken by the officers and agents of the Authority 
with respect to the financing of the Project and the sale and issuance of the Bonds are hereby 
approved, ratified and confirmed, and any Authorized Signatory, acting alone, is hereby 
authorized and directed, for and in the name and on behalf of the Authority, to do any and all 
things and take any and all actions and execute and deliver any and all certificates, agreements 
and other documents, including but not limited to a tax certificate, a subordination or 
intercreditor agreement, any endorsement and/or assignment of the deed of trust and such other 
documents as described in the Indenture, the Bond Purchase Agreement, and the other 
documents herein approved, which they, or any of them, may deem necessary or advisable in 
order to consummate the lawful issuance and delivery of the Bonds and to effectuate the 
purposes thereof and of the documents herein approved in accordance with this resolution and 
resolutions heretofore adopted by the Authority and otherwise in order to carry out the financing 
of the Project. 

Section 10. All consents, approvals, notices, orders, requests and other actions 
permitted or required by any of the documents authorized by this Resolution, whether before or 
after the issuance of the Bonds, including without limitation any of the foregoing that may be 
necessary or desirable in connection with any default under or amendment of such documents, 
any transfer or other disposition of the Project, any addition or substitution of security for the 
Bonds or any redemption of the Bonds, may be given or taken by any Authorized Signatory, as 
appropriate, without further authorization by the Commission, and each such officer is hereby 
authorized and directed to give any such consent, approval, notice, order or request and to take 
any such action that such officer may deem necessary or desirable to further the purposes of this 
Resolution and the financing of the Project; provided such action shall not create any obligation 
or liability of the Authority other than as provided in the Indenture, and other documents 
approved herein. 

Section 11. This Resolution shall take effect upon its adoption. 
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PASSED AND ADOPTED by the California Statewide Communities 
Development Authority this October 24, 2013. 

The undersigned, an Authorized Signatory of the California Statewide 
Communities Development Authority, DOES HEREBY CERTIFY that the foregoing resolution 
was duly adopted by the Commission of the Authority at a duly called meeting of the 
Commission of the Authority held in accordance with law on October 24, 2013. 

 

By       
 Authorized Signatory 

 



Item V 
 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 

 
b. La Mesa 614, LP (Campina Court Apartments), City of La Mesa, County of San Diego; up to 

$5,500,000 in multi-family housing revenue bonds. 
 

  



 

SUMMARY AND APPROVALS 

DATE:    OCTOBER 24, 2013 

APPLICANT: LA MESA 614, L.P/USA MULTIFAMILY HOUSING, INC. 

AMOUNT: UP TO $5,500,000 OF TAX-EXEMPT MULTI-FAMILY HOUSING REVENUE 
BONDS 

PURPOSE: FINANCE THE ACQUISITION AND REHABILITATION OF CAMPINA COURT 
APARTMENTS LOCATED AT 9000 CAMPINA DRIVE IN LA MESA, CA 

CSCDA PROGRAM: HOUSING 

Background: 

The proposed project, Campina Court Apartments (the “Project”), is a 60-unit property located in La 
Mesa, California.  The Project application was filed on February 28, 2013 and induced on June 13, 
2013. 

Summary: 

La Mesa 614, L.P. (the “Borrower”) has requested CSCDA to issue and deliver multifamily housing 
revenue obligations in the anticipated principal amount of $5,500,000 (the “Bonds”) for the purpose 
of financing the acquisition and rehabilitation of the Project.  The Project will continue to provide 30 
two-bedroom units, 29 three-bedroom units and 1-three-bedroom manager unit to low-income 
families in La Mesa.  

The Project, initially constructed in 1995, is comprised of 5 three-story buildings and 706 square feet 
of community space/leasing office.   The rehabilitation includes new appliances, repairs and energy 
efficiency upgrades to electric fixtures, including kitchen and bathroom plumbing fixtures, the 
HVAC system and an upgraded community room.    The Project will also receive improvements to 
the building exteriors including roof and window replacement, deck and patio waterproofing and 
painting of the handrails.  Additional site improvements will include landscaping improvements, 
ADA upgrades, site lighting and a solar thermal hot water system.   

The anticipated construction start date is November 1, 2013 with a completion date of August 2014. 

The Borrower has previously constructed or rehabilitated 74 multifamily and senior housing 
properties throughout California. This is their seventh financing with CSCDA.  

Public Benefit: 

• Project Affordability 
o 100% of the Project’s units will be income restricted: 

 12 units reserved for tenants whose income is at or below 50% AMI 
 47 units reserved for tenants whose income is at or below 60% AMI 
 1 manager unit 
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o The term of the income and rental restrictions for the Project will be at least 55 
years 

• Site Amenities 
o The Project is located within a ¼ mile of a Public Transit Corridor 
o The Project is located within ½ mile of a park or recreational facility 
o The Project is located within ½ mile of a grocery store 
o The Project is located within ½  mile of a public school 

 
• Economic Benefits 

o Based upon $8,839,891 Project costs using a 1.8 multiplier the Project produces 
$15,911,803 total economic activity, and at 2.1 jobs per unit produces approximately 
126 jobs. (Multipliers based on June 2010 study by Blue Sky Consulting Group and 
Center for Housing Policy on impact of housing in California using IMPLAN 
system.)  

 
Agency Approvals: 

TEFRA Hearing: August 13, 2013, City of La Mesa, unanimous approval 
CDLAC Approval: September 18, 2013 
 
Estimated Sources and Uses: 
Sources: 

   
 

Tax Exempt Bond Proceeds $5,500,000  62.22% 

 
Low Income Housing Tax Credit  $2,673,737  30.25% 

 
NOI $497,100  5.62% 

 
Deferred Developer Fee $109,054  1.23% 

 
Seller Credit for Repairs $60,000  0.68% 

 
Total Sources $8,839,891  100.00% 

    Uses: 
   

 
Acquisition Cost $4,910,000  55.54% 

 
Hard Construction Costs $1,698,306  19.21% 

 
Architect & Engineering Fees $20,000  0.23% 

 
Contractor Overhead & Profit $108,035  1.22% 

 
Developer Fee $1,031,630  11.67% 

 
Cost of Issuance $324,784  3.67% 

 
Capitalized Interest $313.489  3.55% 

 
Deposits to Reserves $174,506  1.97% 

 
Other Soft Costs (Marketing, Etc.) $259,141  2.93% 

 
Total Uses $8,839,891  100.00%  
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Finance Team: 
• Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP, San Francisco 
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento  
• Lender:     Citibank, N.A. 

 
Financing Structure: 
  
The construction bonds will have a term of 24 months and will carry a variable interest rate of 
approximately 3.844%.  The Bonds will then convert to the permanent phase for 15 years.  The 
projected true interest cost of the fixed rate loan under current market conditions is estimated to be 
5.985%.  The bonds will be privately placed with Citibank.  
 
By using $5,500,000 in CSCDA Bonds the Project is able to leverage an additional $3,339,891 in 
other resources, for a ratio of 1.61 to 1. 
 
Policy Compliance:  
 
The Project complies with the following policies: 

• CSCDA General Policies  
• CSCDA Issuance Policies 
• CDLAC’s Qualified Residential Rental Program Requirements 

 
Financing Approval: 
 
Based on the overall public benefits as outlined in the California Debt Limit Allocation Committee 
resolution, as described on the attached Exhibit A, approval of the issuance of Bonds by the City of 
La Mesa, and conformance to the CSCDA Issuance Policies, the Commission shall approve the 
Resolution as submitted to the Commission, which: 
 

1. Approves the issuance of the Bonds and the financing of the Project; 
 

2. Approves all necessary actions and documents for the financing; and 
 

3. Authorizes any member of the Commission or Authorized Signatory to sign all necessary 
documents. 

   
Attachments: 
 

1. Original application 
 

2. City of La Mesa TEFRA Resolution 
 

3. CDLAC Approval 
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RESOLUTION NO. 13H-__ 
 
 A RESOLUTION OF THE CALIFORNIA STATEWIDE COMMUNITIES 

DEVELOPMENT AUTHORITY AUTHORIZING THE ISSUANCE AND 
DELIVERY OF MULTIFAMILY HOUSING REVENUE BONDS IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $5,500,000 FOR 
THE FINANCING OF A MULTIFAMILY RENTAL HOUSING PROJECT 
GENERALLY KNOWN AS CAMPINA COURT APARTMENTS; 
DETERMINING AND PRESCRIBING CERTAIN MATTERS AND 
APPROVING AND AUTHORIZING THE EXECUTION OF AND 
DELIVERY OF VARIOUS DOCUMENTS RELATED THERETO; 
RATIFYING ANY ACTION HERETOFORE TAKEN AND APPROVING 
RELATED MATTERS IN CONNECTION WITH THE BONDS 

 
 
  WHEREAS, the California Statewide Communities Development Authority (the 
“Authority”) is authorized by the Joint Powers Act, commencing with Section 6500 of the 
California Government Code (the “JPA Law”), and its Amended and Restated Joint Exercise of 
Powers Agreement, dated as of June 1, 1988, as the same may be amended (the “Agreement”), to 
issue revenue bonds for the purpose of financing, among other things, the acquisition, 
construction/rehabilitation and development of multifamily rental housing projects in accordance 
with Chapter 7 of Part 5 of Division 31 of the California Health and Safety Code (the “Housing 
Law”);  
 
   WHEREAS, La Mesa 614, L.P., a California limited partnership, and entities 
related thereto (collectively, the “Borrower”), has requested that the Authority issue and sell 
revenue bonds to assist in the financing of the acquisition, rehabilitation and development of a 60-
unit multifamily rental housing development located in the City of La Mesa, California and known 
as Campina Court Apartments (the “Project”); 
 
  WHEREAS, on September 18, 2013, the Authority received an allocation in the 
amount of $5,500,000 (the “Allocation Amount”) from the California Debt Limit Allocation 
Committee in connection with the Project; 
 
  WHEREAS, the City of La Mesa is a Program Participant (as defined in the 
Agreement) of the Authority and expects to authorize the issuance of the Bonds (as defined below); 
 
  WHEREAS, the Authority is willing to issue not to exceed $5,500,000 aggregate 
principal amount of its Multifamily Housing Revenue Bonds (Campina Court Apartments) 2013 
Series U (the “Bonds”), provided that the aggregate portion of such Bonds issued as federally tax-
exempt obligations shall not exceed the Allocation Amount, and loan the proceeds thereof to the 
Borrower to assist in providing financing for the Project, which will allow the Borrower to reduce 
the cost of the Project and to assist in providing housing for low income persons;   
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  WHEREAS, the Bonds will be privately placed with Citibank, N.A. (the “Bond 
Purchaser”), as the initial purchaser of the Bonds, in accordance with the Authority’s private 
placement policy; 
 
  WHEREAS, there have been prepared and made available to the members of the 
Commission of the Authority (the “Commission”) the following documents required for the 
issuance of the Bonds, and such documents are now in substantial form and appropriate instruments 
to be executed and delivered for the purposes intended: 
 

(1) Trust Indenture (the “Indenture”), to be entered into between the Authority 
and U.S. Bank National Association, as trustee (the “Trustee”); 

 
(2) Loan Agreement (the “Loan Agreement”), to be entered into between the 

Authority and the Borrower; 
 

(3) Bond Purchase Agreement (the “Purchase Agreement”), to be entered into 
among the Authority, the Borrower, and the Bond Purchaser; and 
 

(4) Regulatory Agreement and Declaration of Restrictive Covenants (the 
“Regulatory Agreement”), to be entered into among the Borrower and the Authority. 
 

  NOW, THEREFORE, BE IT RESOLVED by the members of the Commission, 
as follows: 
 

Section 1. The recitals set forth above are true and correct, and the members 
of the Commission hereby find them to be so. 

 Section 2. Pursuant to the JPA Law and the Indenture, and in accordance with 
the Housing Law, the Authority is hereby authorized to issue one or more series of Bonds.  The 
Bonds shall be designated as “California Statewide Communities Development Authority 
Multifamily Housing Revenue Bonds (Campina Court Apartments) 2013 Series U,” with 
appropriate modifications and series and sub-series designations as necessary, in an aggregate 
principal amount not to exceed $5,500,000; provided that the aggregate principal amount of any 
tax-exempt Bonds issued shall not exceed the Allocation Amount.  The Bonds shall be issued in the 
form set forth in and otherwise in accordance with the Indenture, and shall be executed on behalf of 
the Authority by the facsimile signature of the Chair of the Authority or the manual signature of any 
Authorized Signatory (as defined below), and attested by the facsimile signature of the Secretary of 
the Authority or the Assistant to the Secretary of the Authority, or the manual signature of any 
Authorized Signatory.  The Bonds shall be issued and secured in accordance with the terms of the 
Indenture, presented to this meeting, as hereinafter approved.  Payment of the principal and 
purchase price of, and redemption premium, if any, and interest on, the Bonds shall be made solely 
from amounts pledged thereto under the Indenture, and the Bonds shall not be deemed to constitute 
a debt or liability of the Authority or any Program Participant or any Member of the Commission of 
the Authority (each, a “Member”). 
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 Section 3. The Indenture in the form presented at this meeting is hereby 
approved.  Any Member, or any other person as may be designated and authorized to sign for the 
Authority pursuant to a resolution adopted thereby (including, without limitation, the administrative 
delegatees duly authorized pursuant to Resolution No. 13R-20 of the Authority, adopted on 
September 5, 2013) (together with the Members, each such person is referred to herein individually 
as an “Authorized Signatory”), acting alone, is authorized to execute by manual signature and 
deliver the Indenture, with such changes and insertions therein as may be necessary to cause the 
same to carry out the intent of this Resolution and as are approved by counsel to the Authority, such 
approval to be conclusively evidenced by the delivery thereof. The date, maturity date or dates 
(which shall not extend beyond October 1, 2058), interest rate or rates (which shall not exceed 
12%), interest payment dates, denominations, form, registration privileges, manner of execution, 
place of payment, terms of redemption and other terms of the Bonds shall be as provided in the 
Indenture as finally executed. 
 
 Section 4.  The Loan Agreement in the form presented at this meeting is hereby 
approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual signature 
and deliver the Loan Agreement, with such changes and insertions therein as may be necessary to 
cause the same to carry out the intent of this Resolution and as are approved by counsel to the 
Authority, such approval to be conclusively evidenced by the delivery thereof. 
 
 Section 5. The Authority is hereby authorized to sell the Bonds to the Bond 
Purchaser pursuant to the terms and conditions of the Purchase Agreement.  The form, terms and 
provisions of the Purchase Agreement in the form presented at this meeting are hereby approved.  
Any Authorized Signatory, acting alone, is authorized to execute by manual signature and deliver 
the Purchase Agreement with such changes and insertions therein as may be necessary to cause the 
same to carry out the intent of this Resolution and as are hereby approved by counsel to the 
Authority, such approval to be conclusively evidenced by the delivery thereof. 
 
 Section 6. The Regulatory Agreement in the form presented at this meeting is 
hereby approved.  Any Authorized Signatory, acting alone, is authorized to execute by manual 
signature and deliver the Regulatory Agreement, with such changes and insertions therein as may 
be necessary to cause the same to carry out the intent of this Resolution and as are approved by 
counsel to the Authority, such approval to be conclusively evidenced by the delivery thereof. 
 
 Section 7. The Bonds, when executed, shall be delivered to the Trustee for 
authentication.  The Trustee is hereby requested and directed to authenticate the Bonds by executing 
the certificate of authentication of the Trustee appearing thereon, and to deliver the Bonds, when 
duly executed and authenticated, to or at the direction of the Bond Purchaser, in accordance with 
written instructions executed and delivered on behalf of the Authority by an Authorized Signatory, 
which any Authorized Signatory, acting alone, is hereby authorized and directed to execute and 
deliver such instructions to the Trustee.  Such instructions shall provide for the delivery of the 
Bonds to or at the direction of the Bond Purchaser in accordance with the Purchase Agreement 
upon payment of the purchase price thereof. 
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 Section 8.  All actions heretofore taken by the officers and agents of the 
Authority with respect to the financing of the Project and the sale and issuance of the Bonds are 
hereby approved, ratified and confirmed, and any Authorized Signatory, acting alone, is hereby 
authorized and directed, for and in the name and on behalf of the Authority, to do any and all things 
and take any and all actions and execute and deliver any and all certificates, agreements and other 
documents, including but not limited to a tax certificate, a subordination agreement, any 
endorsement and/or assignment of the deed of trust and such other documents as described in the 
Indenture, the Purchase Agreement and the other documents herein approved, which they, or any of 
them, may deem necessary or advisable in order to consummate the lawful issuance and delivery of 
the Bonds and to effectuate the purposes thereof and of the documents herein approved in 
accordance with this resolution and resolutions heretofore adopted by the Authority and otherwise 
in order to carry out the financing of the Project. 
 
 Section 9. All consents, approvals, notices, orders, requests and other actions 
permitted or required by any of the documents authorized by this Resolution, whether before or 
after the issuance of the Bonds, including without limitation any of the foregoing that may be 
necessary or desirable in connection with any default under or amendment of such documents, 
any transfer or other disposition of the Project, any addition or substitution of security for the 
Bonds or any redemption of the Bonds, may be given or taken by any Authorized Signatory, as 
appropriate, without further authorization by the Commission, and each such officer is hereby 
authorized and directed to give any such consent, approval, notice, order or request and to take 
any such action that such officer may deem necessary or desirable to further the purposes of this 
Resolution and the financing of the Project; provided such action shall not create any obligation 
or liability of the Authority other than as provided in the Indenture and other documents 
approved herein. 
 
 Section 10. This Resolution shall take effect upon its adoption. 
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 PASSED AND ADOPTED by the California Statewide Communities 
Development Authority this October 24, 2013. 
 
  The undersigned, an Authorized Signatory of the California Statewide Communities 
Development Authority, DOES HEREBY CERTIFY that the foregoing resolution was duly 
adopted by the Commission of the Authority at a duly called meeting of the Commission of the 
Authority held in accordance with law on October 24, 2013. 
 
 
 
 
 By       
  Authorized Signatory 
  
 
 
 



Item V 
 

Approve the financing; all necessary actions; the execution and delivery of all necessary documents 
and authorize any member to sign all necessary financing documents for the following: 
 

c. The Redwoods, a Community of Seniors, City of Mill Valley, County of Marin; up to 
$35,000,000 in 501(c)3 non-profit revenue bonds.   



 

 

SUMMARY AND APPROVALS 

DATE: OCTOBER 24, 2013 

APPLICANT: THE REDWOODS, A COMMUNITY OF SENIORS 

AMOUNT:   UP TO $35,000,000 OF TAX-EXEMPT NONPROFIT BONDS 

PURPOSE: REVITILZATION PROJECT AND REFINANCING SERIES 1997 BONDS 

CSCDA PROGRAM: 501(C)(3) NONPROFIT  

Background: 

The Redwoods, a Community of Seniors, a California nonprofit public benefit corporation 
exempt from federal income tax under Section 501(c)(3) of the Code and exempt from State of 
California franchise tax under the provisions of Section 23701(d) of the Revenue and Taxation Code 
of the State of California (“The Redwoods”), has been a part of the Mill Valley community for over 
40 years.  In 1960, the congregation of the Community Church of Mill Valley (“CCMV”) saw the 
need for a facility to provide quality housing, care and services to low and moderate income elders in 
southern Marin County.  In November 1970, The Redwoods’ predecessor, the Community Church 
Retirement Center (The Redwoods), was incorporated.   
 

Construction on The Redwoods’ facilities began in 1971, after the CCMV purchased a ten 
acre lot at the corner of Miller Avenue and Camino Alto in the City of Mill Valley and secured 
financing through the Section 231 program of the U. S. Department of Housing & Urban 
Development (“HUD”).  The first residents moved into what is now Assisted Living on December 
3, 1972.  Two years later, The Redwoods’ six Independent Living apartment buildings were 
completed, adding 150 one-bedroom units, of which 60 units received a project-based HUD Section 
8 subsidy.  From 1982 to 1986, a major capital expansion, called New Horizons, added additional 
units to the Assisted Living facilities, created the licensed skilled nursing Health Care Center, 
enlarged the auditorium and kitchen, and added administrative offices.  The original HUD loans were 
refinanced in 1990 with tax-exempt bonds insured through the State of California’s Cal-Mortgage 
Loan Insurance program.  The Redwoods refinanced a second time in 1997, again using the State of 
California’s Cal-Mortgage Loan Insurance program.  In November 2010, the legal name of The 
Redwoods was changed to The Redwoods, a Community of Seniors.  
 

Today, The Redwoods consists of 149 independent living units, 134 assisted living units, and 
58 skilled nursing beds and is recognized locally and nationally as a model facility for healthy, active 
senior living.  For two consecutive years it was chosen by Leading Age as the site of its Leadership 
Training program.  The Redwoods has received a number of community honors including “Best of 
Marin” from the Pacific Sun, a local newspaper; the Epic Award from the Center for Volunteer & 
Nonprofit Leadership and Tamalpais Bank (now Union Bank) and the Leadership of Marin award 
from the Center for Volunteer & Nonprofit Leadership. 

 
A key element of The Redwoods’ mission is to provide affordable housing to seniors.  The 

organization fulfills this mission in a number of ways.   
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HUD Section 8 Subsidy.  In Independent Living, The Redwoods has a twenty-year 
project-based Section 8 Housing Assistance Payments contract with HUD.  The current contract 
expires on August 31, 2028.  The HUD contract establishes a contract rent, currently $1,707 per 
month.  HUD guidelines determine the tenant share of the contract rent and HUD provides a 
subsidy that is the difference between the contract rent and the tenant payment.  The Redwoods can 
provide Section 8 subsidized housing to up to 60 eligible residents.  

 
Medi-Cal.  The Redwoods’ Health Center is Medi-Cal certified for long term care services, 

which allows residents who have exhausted financial resources to continue to receive long term care 
at The Redwoods.   

 
Resident Rental Assistance Fund.  At this time there is no federal or state government 

assistance program for residents of Independent Living or Assisted Living units.  The Redwoods 
helps residents with a financial need through its Resident Rental Assistance Fund.  Funding for the 
Resident Rental Assistance Fund comes from The Redwoods’ Resident Endowment and from 
individual and foundation contributions.  Support from the Endowment Fund is defined by a 
spending policy that is reviewed annually by the Board’s Investment Committee.  The Resident 
Rental Assistance Fund supports from five to twelve residents per year and provides an average $550 
per month in rental assistance.  In the last ten years, the Resident Rental Assistance Fund has 
provided over $500,000 in rental assistance to 81 residents.  The Resident Rental Assistance Fund’s 
policies and procedures require that the resident receiving assistance has lived at The Redwoods a 
minimum of one year, has assets of less than $125,000 (single) or $175,000 (couple) and has not 
disposed of assets in excess of $5,000 or more within the five year period prior to requesting 
assistance.  In addition, the Resident Rental Assistance Fund’s policies explicitly state that financial 
assistance is not guaranteed and that The Redwoods will not allow rental assistance to jeopardize the 
short or long term financial health of the organization.  
 
Description of Project: 

 In 2006, The Redwoods’ Board and staff faced two challenges: first, the need to update a 40 
year-old facility that was showing its age, and second, the need to continue to offer and, if possible, 
to expand, affordable housing options to the Bay Area’s growing population of senior citizens, 
especially those with limited financial resources and limited or no access to affordable housing 
alternatives. 

The Board established the Revitalization Task Force to oversee the planning process for the 
Revitalization Project.  The Revitalization Task Force comprises the Board and community 
members.  Community members include an architect, a developer, a former Mill Valley mayor and 
city manager, an attorney and an accountant.  The Redwoods’ residents have also been involved in 
the revitalization process from the start and continue to make key contributions.  They participate in 
focus groups and contribute ideas and responses to proposed plans at meetings regularly scheduled 
to update residents on the project.  Their involvement has resulted in an implementation plan that 
will allow residents to remain on campus throughout the construction period.   

The Redwoods Revitalization Project has two components, restoration and modernization.  
Restoration focuses on updating the 40 year-old facility’s infrastructure.  Modernization includes the 
addition of a wellness center, café and new entrance.  The project includes the following elements: 
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Site Infrastructure Upgrades.  Upgrades will be undertaken to repair and replace site utilities, 
including sanitary lines as needed.  

Rehabilitation of Independent Living Apartment Buildings.  As part of the rehabilitation of 
the Independent Living apartment buildings, The Redwoods plans to replace a failing underground 
sanitary system throughout the first floor and central corridor of each building; upgrade interior 
finishes of all corridors and lounges on all floors, including new paint and carpet; install low profile 
railing on both sides of all hallways on all floors. 

Rehabilitation of Independent Living Apartments.  As part of the rehabilitation of the 
Independent Living apartment in the first floor units, The Redwoods plans to abate asbestos where 
present; provide acoustic treatment to party walls and first and second floor corridor ceilings; 
upgrade unit interior finishes, casework, flooring, appliances and plumbing fixtures. 

New Facility Kitchen.  The Redwoods plans to renovate the existing kitchen, increasing its size 
by 650 square feet, replacing all equipment and adding staff lockers and staff restrooms. 

Dining Room.  The Redwoods plans to build a 450 square foot addition to its existing dining 
room for extra seating or for reserved, private family dining.  Revitalization of the dining room will 
also upgrade finishes and lighting in the dining room and in the adjacent corridors; upgrade furniture 
and reconfigure seating to provide a more elegant, restaurant style feel.  

Auditorium.  The Redwoods plans to refresh all finishes, upgrade lighting, replace window 
draperies, replace partition wall and door, upgrade sound system, upgrade stage lighting, install stage 
lift. 

Entry / Lobby.  The Redwoods plans to expand its main lobby and entryway by 2,200 square 
feet; relocate reception desk and all systems including telephone, fire alarm and resident lifeline 
system; add dedicated resident mailroom for in-house communication cubbies, USPS mailboxes, 
copier, shredder and outgoing mail; reconfigure existing reception desk as lounge area, including an 
inside/outside fireplace adjacent to the courtyard and upgrade all other furnishings, finishes and 
lighting in the lobby and corridors immediately adjacent to the lobby. 

Other Common Areas.  The Redwoods plans to update finishing in the existing library; replace 
heating system in lobby and library; replace existing windows; roof replacement and/or repair for 
library and lobby; install photovoltaic technology; expand the Consignment Shop and expand the 
lounge adjacent to buildings 13 and 15. 

Wellness Center.  The Redwoods plans to construct a 5,210 square foot Wellness Center to 
include the following:  exercise studio with large space for group exercise and area for circuit 
machines, therapy room including therapy and plunge pool, changing rooms with entry from pool 
room, therapeutic massage and physical therapy rooms, offices for Director of Programs, Trainer, 
Programs Assistant and Gardening Coordinator, art room, which will house kiln and other art 
activities, and a wellness and nutrition resource area.  

Café and Courtyard.  The Redwoods plans to build a 895 square foot Café, which will serve 
light meals, snacks and beverages for residents, residents’ families and friends; reconfigure existing 
courtyard area, adding additional seating; landscaping of the courtyard area including “edible, living 
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wall” garden and build an enclosed passageway to connect dining room with the Café and the 
Wellness Center.  

Construction on the renovation of the six Independent Living buildings, Independent Living 
corridors and common areas and first floor units is scheduled to start in January 2014.  Independent 
Living residents in first floor units will be relocated to Residential Living studio units during the 
projected eight week construction period.  Scheduled completion is March 2015.  Other elements 
scheduled for 2014 include the kitchen renovation, the dining room renovation, the auditorium 
renovation and the renovation and expansion of the main entrance and lobby.  In 2015, construction 
of the Café and Wellness Center will begin.  Projected project completion date is May 2016.   

Public Benefit: 

The Redwoods has been a part of the Marin community for over 40 years.  In 1960, the 
congregation of the Community Church of Mill Valley saw the need for a facility to provide quality 
housing, care and services to low and moderate income elders in southern Marin.  The first residents 
moved into what is now Assisted Living in December, 1972.  Two years later, the Independent 
Living apartments were added and in 1986, The Redwoods’ completed the continuum of care with 
the addition of the Health Care Center, the facility’s skilled nursing unit. 

The Redwoods continues to offer three levels of affordable housing and care to elders, age 
62 years and older.  The Redwoods provides equal housing opportunities for all persons regardless of 
race, color, religion, sex, national origin, disability and familial status.  

The Redwoods is host to programs that bring in speakers on a variety of subjects.  In early 
2013 The Redwoods brought a panel of speakers together to discuss the Affordable Care Act and 
more recently, hosted the local representative to the U.S. Congress to discuss Social Security and 
Medicare.   

TEFRA Hearing: 

TEFRA hearing will be held at the County of Marin on October 29, 2013.   

Finance Team: 

• Bond Counsel:  Jones Day  
• Authority Counsel:  Orrick, Herrington & Sutcliffe, LLP, Sacramento 
• Underwriter:  Ziegler   
 

Financing Structure: 

 It is anticipated that the Series 2013 Bonds will be issued as 4.5% fixed-rate Insured Revenue 
Bonds.  The maturity is expected to be 30 years. 

Estimated Sources and Uses: 

 
Sources: 

Bond Proceeds (Tax-Exempt):   $  31,150,000 
Net Original Issue Premium (Discount):  $    (301,213) 
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Borrower Equity:    $    4,600,000 
Trustee-Held Funds:    $      892,982 

  Total Sources:     $  36,341,769  
 Uses:  

Project Fund:      $  27,400,000                 
Refunding Escrow:     $    3,042,667                 

  Debt Service Reserve Fund:   $    2,175,231   
  Funded Interest:     $       700,000                 

Insurance Premium:     $    2,074,024                 
Cost of Issuance:    $       949,847 

  Total Uses:     $  36,341,769 

Recommendations: 

 Based on the overall Project public benefit and finance related considerations detailed above, 
it is recommended that this Commission approve the Resolution as submitted to the Commission, 
which: 

1. Approves the issuance of the Bonds and the financing of the Project, subject to TEFRA 
approval by Marin County; 

2. Approves all necessary actions and documents for the issuance of the Bonds; and 

3. Authorizes any member of the Commission or authorized signatory to sign all necessary 
documents. 

 



Primary Contact E-mail: cneumann@theredwoods.orgApplicant Information

Organization
Name of Organization:The Redwoods, a Community of Seniors

TIN or EIN:23-7085414

Primary Contact
First Name: Barbara Last Name: Solomon

Title: Chief Executive Officer

Street: 40 Camino Alto Suite: 

City: Mill Valley State: California Zip: 94941

Phone: 415-383-2741 Ext: 230 Fax: 415-383-0115

Email: bsolomon@theredwoods.org

Primary Billing Contact
Organization: The Redwoods, a Community of Seniors

First Name: Barbara Last Name: Solomon

Title: Chief Executive Officer

Address:

Street: 40 Camino Alto Suite: 

City: Mill Valley State: California Zip: 94941

Phone: 415-383-2741 Ext: 230 Fax: 415-383-0115

Email: bsolomon@theredwoods.org



Facility #1

Project Information

Project type: Healthcare: Continuing care Other:

Project Name:The Redwoods' Revitalization Project

Facility Name: The Redwoods, a Community of Seniors

Facility Bond Amount: $35,000,000.00

Project Address:

Street: 40 Camino Alto

City: Mill Valley State: California Zip: 94941

County: Marin

Is Project located in an unincorporated part of the County?    Y    N

Has the City or County in which the project is located been contacted? If so, please provide name, title, telephone number and e-mail
address of the person contacted:

First Name: Dan Last Name: Martin

Title: Building Official

Phone: 415-388-4033 Ext: 4816 Fax: 

Email: dmartin@cityofmillvalley.org

Government Information
Project/Facility is in:

Congressional District #: 
2

State Senate District #: 
2

State Assembly District #: 
10



Financing Information

Financing Information
Tax Exempt: $ 35,000,000.00

Taxable: $

Total Principal Amount: $ 35,000,000.00

Maturity Years30 

Interest Rate Mode:

 Fixed  Variable

Denominations: $5,000.00

Type of Offering:

 Public Offering  Private Placement

 New Construction  Acquisition of Existing Facility

 Refunding

Financing:

 Credit Enhancement

 None  Letter of Credit

 Other

Name of Credit Enhancement Provider or Private Placement Purchaser: Cal-Mortgage Loan Insurance

Expected Rating:

 Unrated

Moody's: S&P: 
A

Fitch: 



Financing Team Information

Bond Counsel
Firm Name: JonesDay

Primary Contact

First Name: John Last Name: Bibby

Title: Esquire

Address:

Street: 77 Wacker Drive Suite: 

City: Chicago State: Illinois Zip: 60601

Phone: (312) 269-4240 Ext: Fax: (312) 782-8585

Email: jfbibby@jonesday.com

Bank/Underwriter/Bond Purchaser
Firm Name:Ziegler

Primary Contact

First Name: Sarkis Last Name: Garabedian

Title: Senior Vice President

Address:

Street: 120 Westlake Avenue North Suite: 1124

City: Seattle State: Washington Zip: 98109

Phone: 312 705 7232 Ext: Fax: 480 951 2093

Email: SGarabedian@ziegler.com

Financial Advisor
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 

Rebate Analyst
Firm Name:

Primary Contact

First Name: Last Name: 

Title: 

Address:

Street: Suite: 

City: State: Zip: 

Phone: Ext: Fax: 

Email: 
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RESOLUTION NO. __NP-__ 

CALIFORNIA STATEWIDE COMMUNITIES 
DEVELOPMENT AUTHORITY 

A RESOLUTION AUTHORIZING THE ISSUANCE OF REVENUE BONDS IN A 
PRINCIPAL AMOUNT NOT TO EXCEED $35,000,000 TO FINANCE THE 

CONSTRUCTION, IMPROVEMENT, RENOVATION AND EQUIPPING OF SENIOR 
LIVING FACILITIES FOR THE REDWOODS, A COMMUNITY OF SENIORS, AND 

TO REFINANCE INDEBTEDNESS USED TO FINANCE THE COST OF THE 
CONSTRUCTION, RENOVATION, FURNISHING AND EQUIPPING OF SENIOR 

LIVING FACILITIES FOR THE REDWOODS, A COMMUNITY OF SENIORS,  
AND OTHER MATTERS RELATING THERETO 

WHEREAS, pursuant to the provisions of the Joint Exercise of Powers Act, 
comprising Articles 1, 2, 3 and 4 of Chapter 5 of Division 7 of Title 1 (commencing with Section 
6500) of the Government Code of the State of California (the “Act”), a number of California 
cities, counties and special districts (each, a “Program Participant”) entered into a joint exercise 
of powers agreement (the “Agreement”) pursuant to which the California Statewide 
Communities Development Authority (the “Authority”) was organized; 

WHEREAS, the Authority is authorized by its Agreement to issue bonds, notes or 
other evidences of indebtedness, or certificates of participation in leases or other agreements in 
order to promote economic development; 

WHEREAS, the Authority is authorized by a resolution adopted March 21, 1991, 
to issue bonds, notes or other evidences of indebtedness, or certificates of participation in leases 
or other agreements to finance or refinance facilities owned and/or leased and operated by 
organizations described in Section 501(c)(3) of the Internal Revenue Code of 1986 which are 
determined by the Authority to satisfy the criteria set forth in such resolution (the “Eligible 
Organizations”); 

WHEREAS, pursuant to the provisions of the Act, the cities, counties and special 
districts which are the contracting parties comprising the membership of the Authority are 
authorized to jointly exercise any power common to such contracting parties, including, without 
limitation, the power to acquire and dispose of property, both real and personal; 

WHEREAS, the County of Marin (the “County”) is a Program Participant, and 
such County is authorized to acquire and dispose of property, both real and personal, pursuant to 
the provisions of Chapter 1, Division 1 of Title 3 of the Government Code of the State of 
California; 

WHEREAS, pursuant to the provisions of the Act and the Agreement, the 
Authority is authorized to enter into installment purchase and/or sale agreements with the 
Eligible Organizations and to deliver certificates of participation evidencing interests therein; 
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WHEREAS, pursuant to the provisions of the Act, the Authority may, at its 
option, issue bonds, rather than certificates of participation, and enter into a loan agreement with 
the Eligible Organizations; 

WHEREAS, The Redwoods, a Community of Seniors, a California nonprofit 
public benefit corporation and an organization described in Section 501(c)(3) of the Internal 
Revenue Code of 1986 (the “Corporation”), wishes to finance the construction, improvement, 
renovation and equipping of senior living facilities and to refinance indebtedness used to finance 
the cost of the construction, renovation, furnishing and equipping of senior living facilities 
(collectively, the “Project”) owned and operated by the Corporation and located in the County; 

WHEREAS, the Corporation is requesting the assistance of the Authority in 
financing and refinancing the Project; 

WHEREAS, pursuant to a Bond Trust Indenture (the “Bond Indenture”), between 
the Authority and The Bank of New York Mellon Trust Company, N.A. (the “Bond Trustee”), 
the Authority will issue the California Statewide Communities Development Authority Insured 
Revenue Bonds, Series 2013 (The Redwoods, a Community of Seniors) (the “Bonds”) for the 
purpose, among others, of financing and refinancing the Project; 

WHEREAS, pursuant to a Loan Agreement (the “Loan Agreement”), between the 
Authority and the Corporation, the Authority will loan the proceeds of the Bonds to the 
Corporation for the purpose, among others, of financing and refinancing the Project; 

WHEREAS, pursuant to a Bond Purchase Agreement, to be dated the date of sale 
of the Bonds (the “Purchase Contract”), among B.C. Ziegler & Company, as underwriter (the 
“Underwriter”), the Authority and the Corporation, the Bonds will be sold to the Underwriter, 
and the proceeds of such sale will be used as set forth in the Bond Indenture to finance and 
refinance the Project, to fund a debt service reserve account and to pay costs incurred in 
connection with the issuance of the Bonds; 

WHEREAS, the Bonds will be offered for sale through an Official Statement (the 
“Official Statement”); 

WHEREAS, payment of the principal of and interest on the Bonds will be insured 
by the Office of Statewide Health Planning and Development of the State of California (the 
“Office”) pursuant to a Contract of Insurance (the “Contract of Insurance”) among the 
Corporation, the Authority and the Office and a Regulatory Agreement (the “Regulatory 
Agreement”) among the Corporation, the Authority and the Office; 

WHEREAS, there have been made available to the Commissioners of the 
Authority the following documents and agreements: 

(1) A proposed form of the Bond Indenture; 

(2) A proposed form of the Loan Agreement; 
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(3) A proposed form of the Purchase Contract; 

(4) A proposed form of the Official Statement to be used by the Underwriter 
in connection with the offering and sale of the Bonds; 

(5) A proposed form of the Contract of Insurance; and 

(6) A proposed form of the Regulatory Agreement; 

NOW THEREFORE, BE IT RESOLVED by the Commission of the California 
Statewide Communities Development Authority, as follows: 

Section 1.  Pursuant to the Act and the Bond Indenture, the Authority is hereby 
authorized to issue its revenue bonds designated as the “California Statewide Communities 
Development Authority Insured Revenue Bonds, Series 2013 (The Redwoods, a Community of 
Seniors)” to be issued in an aggregate principal amount not to exceed Thirty-five Million dollars 
($35,000,000).  The Bonds shall be issued and secured in accordance with the terms of, and shall 
be in the form or forms set forth in, the Bond Indenture, as made available to the Commissioners.  
The Bonds shall be executed on behalf of the Authority by the manual or facsimile signature of 
the Chair of the Authority or the manual signature of any member of the Commission of the 
Authority or their administrative delegatees duly authorized pursuant to Resolution No. 13R-20 
of the Authority, adopted on September 5, 2013 (each, an “Authorized Signatory”), and attested 
by the manual or facsimile signature of the Secretary of the Authority or the Assistant to the 
Secretary of the Authority or the manual signature of any Authorized Signatory. 

Section 2.  The proposed form of Bond Indenture, as made available to the 
Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and 
directed, for and on behalf of the Authority, to execute and deliver the Bond Indenture in 
substantially said form, with such changes and insertions therein as any member of the 
Commission, with the advice of counsel to the Authority, may approve, such approval to be 
conclusively evidenced by the execution and delivery thereof.  The trustee, dated date, maturity 
date or dates, interest rate or rates, interest payment dates, denominations, forms, registration 
privileges, manner of execution, place or places of payment, terms of redemption and other terms 
of the Bonds shall be as provided in the Bond Indenture, as finally executed. 

Section 3.  The proposed form of Loan Agreement, as made available to the 
Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and 
directed, for and on behalf of the Authority, to execute and deliver the Loan Agreement in 
substantially said form, with such changes and insertions therein as any member of the 
Commission, with the advice of counsel to the Authority, may approve, such approval to be 
conclusively evidenced by the execution and delivery thereof. 

Section 4.  The proposed form of the Purchase Contract, as made available to the 
Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and 
directed, for and on behalf of the Authority, to execute and deliver the Purchase Contract, in 
substantially said form, with such changes and insertions therein as any member of the 
Commission, with the advice of counsel to the Authority, may approve, such approval to be 
conclusively evidenced by the execution and delivery thereof. 
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Section 5.  The proposed preliminary form of Official Statement, as made 
available to the Commissioners, is hereby approved.  Any Authorized Signatory is hereby 
authorized and directed, for and on behalf of the Authority, to execute the Official Statement, in 
substantially said form, with such changes and insertions therein as any member of the 
Commission, with the advice of counsel to the Authority, may approve, such approval to be 
conclusively evidenced by the execution and delivery thereof. 

Section 6.  The Underwriter is hereby authorized to distribute the Official 
Statement in preliminary form, to persons who may be interested in the purchase of the Bonds 
and to deliver the Official Statement in final form to the purchasers of the Bonds, in each case 
with such changes as may be approved as aforesaid. 

Section 7.  The proposed form of the Contract of Insurance, as made available to 
the Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and 
directed, for and on behalf of the Authority, to execute and deliver the Contract of Insurance, in 
substantially said form, with such changes and insertions therein as any member of the 
Commission, with the advice of counsel to the Authority, may approve, such approval to be 
conclusively evidenced by the execution and delivery thereof. 

Section 8.  The proposed form of the Regulatory Agreement, as made available to 
the Commissioners, is hereby approved.  Any Authorized Signatory is hereby authorized and 
directed, for and on behalf of the Authority, to execute and deliver the Regulatory Agreement, in 
substantially said form, with such changes and insertions therein as any member of the 
Commission, with the advice of counsel to the Authority, may approve, such approval to be 
conclusively evidenced by the execution and delivery thereof. 

Section 9.  The Bonds, when executed as provided in Section 1, shall be delivered 
to the Bond Trustee for authentication by the Bond Trustee.  The Bond Trustee is hereby 
requested and directed to authenticate the Bonds by executing the Bond Trustee’s Certificate of 
Authentication appearing thereon, and to deliver the Bonds, when duly executed and 
authenticated, to the purchaser or purchasers thereof in accordance with written instructions 
executed on behalf of the Authority by an Authorized Signatory, which any Authorized 
Signatory, acting alone, is authorized and directed, for and on behalf of the Authority, to execute 
and deliver to the Bond Trustee.  Such instructions shall provide for the delivery of the Bonds to 
the purchaser or purchasers thereof, upon payment of the purchase price thereof. 

Section 10.  The Chair, the Vice Chair, the Secretary, the Treasurer, any other 
members of the Commission of the Authority and other appropriate officers and agents of the 
Authority are hereby authorized and directed, jointly and severally, for and in the name and on 
behalf of the Authority, to execute and deliver any and all documents, including, without 
limitation, any and all documents and certificates to be executed in connection with securing 
credit support, if any, for the Bonds, and to do any and all things and take any and all actions 
which may be necessary or advisable, in their discretion, to effectuate the actions which the 
Authority has approved in this Resolution and to consummate by the Authority the transactions 
contemplated by the documents approved hereby, including any subsequent amendments, 
waivers or consents entered into or given in accordance with such documents. 
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Section 11.  All actions heretofore taken by the Chair, the Vice Chair, the 
Secretary, the Treasurer, any other members of the Commission of the Authority and other 
appropriate officers and agents of the Authority with respect to the issuance of the Bonds are 
hereby ratified, confirmed and approved. 

Section 12.  Notwithstanding anything to the contrary in this Resolution, no 
documents referenced in this Resolution may be executed and delivered until the County has 
held the hearing pursuant to Section 147(f) of the Internal Revenue Code of 1986, if required by 
said Section, and has approved the issuance of the Bonds as may be required thereby and in 
accordance with Section 9 of the Agreement to provide financing and refinancing for the Project. 

Section 13.  This Resolution shall take effect from and after its adoption. 

PASSED AND ADOPTED by the California Statewide Communities 
Development Authority this 24th day of October, 2013. 

I, the undersigned, an Authorized Signatory of the California Statewide 
Communities Development Authority, DO HEREBY CERTIFY that the foregoing resolution 
was duly adopted by the Commission of the Authority at a duly called meeting of the 
Commission of the Authority held in accordance with law on October 24, 2013. 

 

By: ________________________________ 
 Authorized Signatory 
 California Statewide Communities 
 Development Authority 

 
 



Item VI 
 

Hold public hearings regarding establishment of three county specific CaliforniaFIRST programs 
and discuss and approve resolutions (I) confirming the reports for the programs, (II) for each 

program, authorizing the issuance of local obligation bonds and approving related documents, and 
(III) authorizing issuance of revenue bonds and approving related documents and matters. 
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SUMMARY AND APPROVALS  

 

 

PROGRAM:   CALIFORNIAFIRST  

PURPOSE: HOLD PUBLIC HEARINGS REGARDING THE ESTABLISHMENT OF 3 COUNTY-
SPECIFIC CALIFORNIAFIRST PROGRAMS AND DISCUSS AND APPROVE RESOLUTIONS 
(I) CONFIRMING THE REPORTS OF THE PROGRAMS; (II) AUTHORIZING THE 
ISSUANCE OF LOCAL OBLIGATION BONDS; AND (III) AUTHORIZING THE ISSUANCE 
OF REVENUE BONDS AND APPROVING RELATED DOCUMENTS AND MATTERS.    

DATE: OCTOBER 24, 2013 

 

Background: 

At the September 26, 2013 meeting, the Commission approved Resolutions of Intention (“ROIs”) to 
establish the CaliforniaFIRST Program (the “Program”) for Marin, Napa and Tulare counties (the 
“Counties”).   

Each ROI set forth the Commission’s determination that the public interest would be served by establishing 
the Program in the counties; directed creation of a report (the “Report”) that identifies the details of the 
Program; and set October 24, 2013 as the date for the public hearing to receive any public comment on the 
proposed Report and the Commission to confirm or modify the Report. 

Discussion: 

The finance team has developed the Report in compliance with Streets & Highways Code Section 5898.22.  
To proceed with establishing the Program in the Counties, the Commission is required to hold a public 
hearing during which the summary of the Report will be presented and public comment will be accepted.  
Notices of the public hearing were published in Sacramento County and the Counties.   

Approvals: 

 Based upon the resolutions and submitted Reports the following approvals are requested: 

1. Concurrently open and hold a public hearing for the Counties; 

2. Present a summary of the Report (Attachment I); 

3. Take public comment; 

4. Close the public hearing.  If, at the close of the public hearing, the Commission wishes to 
proceed, the following items are to be considered and approved: 

a. For the Counties, a resolution confirming the Reports. 

b. A resolution authorizing issuance of local obligation bonds and approving the form of 
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related documents. 

c. Authorization of the issuance of revenue bonds and related documents and matters. 
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Attachment I 

Program Report Summary 

The Report for each of the Counties meets the requirements of Streets & Highways Code Section 
5898.22 specifically: 

• A boundary map for the Counties programs, which encompasses the entire Counties 
footprint. 

• The draft contractual assessment agreement between CSCDA and the participating property 
owners. 

• The statement of the public agency policies concerning voluntary contractual assessments. 

• The plan for financing authorized improvements which involves the issuance of bonds 
payable from contractual assessments. 

• A report on the consultations with the county auditor’s office or county controller’s office 
concerning the fees that will be charged to CSCDA for levying the proposed contractual 
assessments on the property tax bill, and a plan for financing the payment on those fees. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

RESOLUTION NO. _____ 
 

RESOLUTION CONFIRMING REPORT RELATING TO THE FINANCING OF 
THE INSTALLATION OF DISTRIBUTED GENERATION RENEWABLE 

ENERGY SOURCES AND ENERGY EFFICIENCY AND WATER EFFICIENCY 
IMPROVEMENTS AND APPROVING AND ORDERING OTHER RELATED 

MATTERS 
 

COUNTY OF MARIN 
 

WHEREAS, the California Statewide Communities Development Authority ("California 
Communities") is authorized under the authority granted California Communities pursuant to 
Chapter 5 of Division 7 of Title 1 of the Government Code of the State of California in 
accordance with Chapter 29 of Part 3 of Division 7 of the Streets & Highways Code of the State 
of California (”Chapter 29”) to levy contractual assessments to finance the installation of 
distributed generation renewable energy sources and energy efficiency and water efficiency 
improvements that are permanently fixed to real property (“Authorized Improvements”); and  

 
WHEREAS, Chapter 29 authorizes California Communities to enter into contractual 

assessments to finance the installation of Authorized Improvements in the County of Marin (the 
“County”); and 

 
WHEREAS, on September 26, 2013, pursuant to Resolution No. 13R-21 (the 

“Resolution of Intention”), California Communities declared its intention to establish a 
CaliforniaFIRST program in the County, pursuant to which California Communities would enter 
into contractual assessments to finance the installation of Authorized Improvements in the 
County; and 

 
WHEREAS, the Resolution of Intention ordered the Program Manager for the 

CaliforniaFIRST program to prepare and file with the Commission a report (the “Report”) 
addressing all of the matters set forth in Sections 5898.22 and 5898.23 of the Act, including a 
draft agreement  (the “Agreement”) between the Authority and property owners participating in the 
CaliforniaFIRST program providing for payment of contractual assessments; and 

 
WHEREAS, the Report is on file with the Secretary of the Commission and the Report 

contains all of the matters required to be contained therein by Sections 5898.22 and 5898.23 
of Chapter 29; and 

 
WHEREAS, the Resolution of Intention ordered a public hearing to be held on this date 

for the purposes of allowing interested persons to object to or inquire about the proposed 
CaliforniaFIRST program within the boundaries of the County or any of its particulars; and 

 
WHEREAS, as required by Section 5898.24 of Chapter 29 and the Resolution of 

Intention, California Communities caused publication of a notice of public hearing for the 
purpose of allowing interested persons to object to or inquire about the proposed CaliforniaFIRST 
program within the boundaries of the County or any of its particulars; and 

 
WHEREAS, on this date, California Communities held a noticed public hearing as 

required by Chapter 29 at which the Report was summarized and all persons who were present 
were given an opportunity to comment upon, object to, or present evidence with regard to the 
proposed CaliforniaFIRST program within the boundaries of the County, the extent of the area 
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proposed to be included within the CaliforniaFIRST program, the terms and conditions of the 
draft Agreement attached as an exhibit to the Report, and the proposed financing provisions; 
and 

 
WHEREAS, as required by Section 5898.24 of Chapter 29, the Secretary, on behalf of the 

Commission, provided written notice of the proposed CaliforniaFIRST program within the 
boundaries of the County to all water or electric providers within the boundaries of the County 
not less than 60 days prior to this date;  

 
NOW THEREFORE, BE IT RESOLVED that the Commission of the California 

Statewide Communities Development Authority hereby finds, determines and resolves as 
follows: 

 
1. The above recitals are true and correct. 
 
2. The provisions of the Resolution of Intention are hereby incorporated in this 

Resolution by this reference.  
 
3.  The Report and the component parts thereof, including each exhibit 

incorporated by reference in the Report, is hereby approved and confirmed. The Program 
Manager for the CaliforniaFIRST program is hereby authorized to make such changes to the 
matters addressed by the Report, including but not limited to the list of Authorized 
Improvements, the draft Agreement and the plan for financing installation of the Authorized 
Improvements, as such Program Manager determines are appropriate in connection with 
implementation of the CaliforniaFIRST program within the boundaries of the County. 

 
4. California Communities hereby establishes the CaliforniaFIRST program within 

the boundaries of the County and orders its implementation consistent with the provisions of 
the Report and Section 3 of this Resolution. 

 
5. California Communities hereby approves the forms of the Agreement attached 

to the Report, with such additions thereto and changes therein as any Authorized Signatory of 
California Communities (as designated by a current resolution of the Commission), in 
consultation with bond counsel and general counsel to California Communities, deems 
necessary, desirable or appropriate, the execution of which by an Authorized Signatory shall 
be conclusive evidence of the approval of any such additions and changes. An Authorized 
Signatory is hereby authorized and directed to execute Agreements with property owners in 
order to provide for the levy of contractual assessments to finance installation of Authorized 
Improvements. California Communities hereby authorizes the performance by California 
Communities of its obligations under such Agreements.  

 
6. California Communities hereby orders that the Authorized Improvements 

identified in the Agreements be made and confirms the contractual assessments to finance 
installation of the Authorized Improvements to be levied by the Agreements.  

 
7. In connection with execution of an Agreement with a property owner 

participating in the CaliforniaFIRST program, the Secretary is hereby directed to cause to be 
recorded in the office of the County Recorder the various notices and other documents required 
by Chapter 29 and other applicable laws.  
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8. The Program Manager is hereby authorized and directed to prepare the 
auditor’s record for the CaliforniaFIRST program within the boundaries of the County and to 
transmit the auditor’s record to the County Auditor of the County.  

 
9. All actions heretofore taken by the officers and agents of California Communities 

with respect to the matters contemplated by this Resolution and the Report are hereby 
approved, confirmed and ratified, and the proper officers of California Communities, including an 
Authorized Signatory, are hereby authorized, for and in the name and on behalf of California 
Communities, to do any and all things and take any and all actions and execute and deliver any 
and all certificates, agreements, assignments, notes and other documents which they, or any of 
them, may deem necessary or advisable in order to consummate the matters contemplated by 
this Resolution and the Report. 

 
10. In order to provide for the efficient and economic financing of the installation of 

Authorized Improvements, the Commission hereby creates (i) a “Residential Pool,” in which 
properties (most of which shall be residential) shall be placed from time to time by the Program 
Manager and (ii) a “Non-Residential Pool,” in which properties (most of which shall be non-
residential) shall be placed from time to time by the Program Manager. By separate resolutions, 
the Commission will authorize (i) the issuance of limited obligation improvement bonds secured 
by contractual assessments in the Residential Pool only, (ii) the issuance of limited obligation 
improvement bonds secured by contractual assessments in the Non-Residential Pool only and 
(iii) the issuance of limited obligation improvement bonds secured by contractual assessments 
levied on one or more individual parcels that have not been placed in either the Residential Pool 
or the Non-Residential Pool.   

 
11. This resolution shall take effect immediately upon its adoption. 
 

* * * * * * * * * * * *  
PASSED AND ADOPTED by the California Statewide Communities Development 

Authority this 24th day of October 2013. 
 
I, the undersigned, an Authorized Signatory of the California Statewide Communities 

Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on October 24, 2013. 

 
 
 

By:   
Authorized Signatory 
California Statewide 

Communities Development 
Authority 

 



 

 

RESOLUTION NO. _____ 
 

RESOLUTION CONFIRMING REPORT RELATING TO THE FINANCING OF 
THE INSTALLATION OF DISTRIBUTED GENERATION RENEWABLE 

ENERGY SOURCES AND ENERGY EFFICIENCY AND WATER EFFICIENCY 
IMPROVEMENTS AND APPROVING AND ORDERING OTHER RELATED 

MATTERS 
 

COUNTY OF NAPA 
 

WHEREAS, the California Statewide Communities Development Authority ("California 
Communities") is authorized under the authority granted California Communities pursuant to 
Chapter 5 of Division 7 of Title 1 of the Government Code of the State of California in 
accordance with Chapter 29 of Part 3 of Division 7 of the Streets & Highways Code of the State 
of California (”Chapter 29”) to levy contractual assessments to finance the installation of 
distributed generation renewable energy sources and energy efficiency and water efficiency 
improvements that are permanently fixed to real property (“Authorized Improvements”); and  

 
WHEREAS, Chapter 29 authorizes California Communities to enter into contractual 

assessments to finance the installation of Authorized Improvements in the County of Napa (the 
“County”); and 

 
WHEREAS, on September 26, 2013, pursuant to Resolution No. 13R-22 (the 

“Resolution of Intention”), California Communities declared its intention to establish a 
CaliforniaFIRST program in the County, pursuant to which California Communities would enter 
into contractual assessments to finance the installation of Authorized Improvements in the 
County; and 

 
WHEREAS, the Resolution of Intention ordered the Program Manager for the 

CaliforniaFIRST program to prepare and file with the Commission a report (the “Report”) 
addressing all of the matters set forth in Sections 5898.22 and 5898.23 of the Act, including a 
draft agreement  (the “Agreement”) between the Authority and property owners participating in the 
CaliforniaFIRST program providing for payment of contractual assessments; and 

 
WHEREAS, the Report is on file with the Secretary of the Commission and the Report 

contains all of the matters required to be contained therein by Sections 5898.22 and 5898.23 
of Chapter 29; and 

 
WHEREAS, the Resolution of Intention ordered a public hearing to be held on this date 

for the purposes of allowing interested persons to object to or inquire about the proposed 
CaliforniaFIRST program within the boundaries of the County or any of its particulars; and 

 
WHEREAS, as required by Section 5898.24 of Chapter 29 and the Resolution of 

Intention, California Communities caused publication of a notice of public hearing for the 
purpose of allowing interested persons to object to or inquire about the proposed CaliforniaFIRST 
program within the boundaries of the County or any of its particulars; and 

 
WHEREAS, on this date, California Communities held a noticed public hearing as 

required by Chapter 29 at which the Report was summarized and all persons who were present 
were given an opportunity to comment upon, object to, or present evidence with regard to the 
proposed CaliforniaFIRST program within the boundaries of the County, the extent of the area 
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proposed to be included within the CaliforniaFIRST program, the terms and conditions of the 
draft Agreement attached as an exhibit to the Report, and the proposed financing provisions; 
and 

 
WHEREAS, as required by Section 5898.24 of Chapter 29, the Secretary, on behalf of the 

Commission, provided written notice of the proposed CaliforniaFIRST program within the 
boundaries of the County to all water or electric providers within the boundaries of the County 
not less than 60 days prior to this date;  

 
NOW THEREFORE, BE IT RESOLVED that the Commission of the California 

Statewide Communities Development Authority hereby finds, determines and resolves as 
follows: 

 
1. The above recitals are true and correct. 
 
2. The provisions of the Resolution of Intention are hereby incorporated in this 

Resolution by this reference.  
 
3.  The Report and the component parts thereof, including each exhibit 

incorporated by reference in the Report, is hereby approved and confirmed. The Program 
Manager for the CaliforniaFIRST program is hereby authorized to make such changes to the 
matters addressed by the Report, including but not limited to the list of Authorized 
Improvements, the draft Agreement and the plan for financing installation of the Authorized 
Improvements, as such Program Manager determines are appropriate in connection with 
implementation of the CaliforniaFIRST program within the boundaries of the County. 

 
4. California Communities hereby establishes the CaliforniaFIRST program within 

the boundaries of the County and orders its implementation consistent with the provisions of 
the Report and Section 3 of this Resolution. 

 
5. California Communities hereby approves the forms of the Agreement attached 

to the Report, with such additions thereto and changes therein as any Authorized Signatory of 
California Communities (as designated by a current resolution of the Commission), in 
consultation with bond counsel and general counsel to California Communities, deems 
necessary, desirable or appropriate, the execution of which by an Authorized Signatory shall 
be conclusive evidence of the approval of any such additions and changes. An Authorized 
Signatory is hereby authorized and directed to execute Agreements with property owners in 
order to provide for the levy of contractual assessments to finance installation of Authorized 
Improvements. California Communities hereby authorizes the performance by California 
Communities of its obligations under such Agreements.  

 
6. California Communities hereby orders that the Authorized Improvements 

identified in the Agreements be made and confirms the contractual assessments to finance 
installation of the Authorized Improvements to be levied by the Agreements.  

 
7. In connection with execution of an Agreement with a property owner 

participating in the CaliforniaFIRST program, the Secretary is hereby directed to cause to be 
recorded in the office of the County Recorder the various notices and other documents required 
by Chapter 29 and other applicable laws.  
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8. The Program Manager is hereby authorized and directed to prepare the 
auditor’s record for the CaliforniaFIRST program within the boundaries of the County and to 
transmit the auditor’s record to the County Auditor of the County.  

 
9. All actions heretofore taken by the officers and agents of California Communities 

with respect to the matters contemplated by this Resolution and the Report are hereby 
approved, confirmed and ratified, and the proper officers of California Communities, including an 
Authorized Signatory, are hereby authorized, for and in the name and on behalf of California 
Communities, to do any and all things and take any and all actions and execute and deliver any 
and all certificates, agreements, assignments, notes and other documents which they, or any of 
them, may deem necessary or advisable in order to consummate the matters contemplated by 
this Resolution and the Report. 

 
10. In order to provide for the efficient and economic financing of the installation of 

Authorized Improvements, the Commission hereby creates (i) a “Residential Pool,” in which 
properties (most of which shall be residential) shall be placed from time to time by the Program 
Manager and (ii) a “Non-Residential Pool,” in which properties (most of which shall be non-
residential) shall be placed from time to time by the Program Manager. By separate resolutions, 
the Commission will authorize (i) the issuance of limited obligation improvement bonds secured 
by contractual assessments in the Residential Pool only, (ii) the issuance of limited obligation 
improvement bonds secured by contractual assessments in the Non-Residential Pool only and 
(iii) the issuance of limited obligation improvement bonds secured by contractual assessments 
levied on one or more individual parcels that have not been placed in either the Residential Pool 
or the Non-Residential Pool.   

 
11. This resolution shall take effect immediately upon its adoption. 
 

* * * * * * * * * * * *  
PASSED AND ADOPTED by the California Statewide Communities Development 

Authority this 24th day of October 2013. 
 
I, the undersigned, an Authorized Signatory of the California Statewide Communities 

Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on October 24, 2013. 

 
 
 

By:   
Authorized Signatory 
California Statewide 

Communities Development 
Authority 

 



 

 

RESOLUTION NO. _____ 
 

RESOLUTION CONFIRMING REPORT RELATING TO THE FINANCING OF 
THE INSTALLATION OF DISTRIBUTED GENERATION RENEWABLE 

ENERGY SOURCES AND ENERGY EFFICIENCY AND WATER EFFICIENCY 
IMPROVEMENTS AND APPROVING AND ORDERING OTHER RELATED 

MATTERS 
 

COUNTY OF TULARE 
 

WHEREAS, the California Statewide Communities Development Authority ("California 
Communities") is authorized under the authority granted California Communities pursuant to 
Chapter 5 of Division 7 of Title 1 of the Government Code of the State of California in 
accordance with Chapter 29 of Part 3 of Division 7 of the Streets & Highways Code of the State 
of California (”Chapter 29”) to levy contractual assessments to finance the installation of 
distributed generation renewable energy sources and energy efficiency and water efficiency 
improvements that are permanently fixed to real property (“Authorized Improvements”); and  

 
WHEREAS, Chapter 29 authorizes California Communities to enter into contractual 

assessments to finance the installation of Authorized Improvements in the County of Tulare (the 
“County”); and 

 
WHEREAS, on September 26, 2013, pursuant to Resolution No. 13R-23 (the 

“Resolution of Intention”), California Communities declared its intention to establish a 
CaliforniaFIRST program in the County, pursuant to which California Communities would enter 
into contractual assessments to finance the installation of Authorized Improvements in the 
County; and 

 
WHEREAS, the Resolution of Intention ordered the Program Manager for the 

CaliforniaFIRST program to prepare and file with the Commission a report (the “Report”) 
addressing all of the matters set forth in Sections 5898.22 and 5898.23 of the Act, including a 
draft agreement  (the “Agreement”) between the Authority and property owners participating in the 
CaliforniaFIRST program providing for payment of contractual assessments; and 

 
WHEREAS, the Report is on file with the Secretary of the Commission and the Report 

contains all of the matters required to be contained therein by Sections 5898.22 and 5898.23 
of Chapter 29; and 

 
WHEREAS, the Resolution of Intention ordered a public hearing to be held on this date 

for the purposes of allowing interested persons to object to or inquire about the proposed 
CaliforniaFIRST program within the boundaries of the County or any of its particulars; and 

 
WHEREAS, as required by Section 5898.24 of Chapter 29 and the Resolution of 

Intention, California Communities caused publication of a notice of public hearing for the 
purpose of allowing interested persons to object to or inquire about the proposed CaliforniaFIRST 
program within the boundaries of the County or any of its particulars; and 

 
WHEREAS, on this date, California Communities held a noticed public hearing as 

required by Chapter 29 at which the Report was summarized and all persons who were present 
were given an opportunity to comment upon, object to, or present evidence with regard to the 
proposed CaliforniaFIRST program within the boundaries of the County, the extent of the area 
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proposed to be included within the CaliforniaFIRST program, the terms and conditions of the 
draft Agreement attached as an exhibit to the Report, and the proposed financing provisions; 
and 

 
WHEREAS, as required by Section 5898.24 of Chapter 29, the Secretary, on behalf of the 

Commission, provided written notice of the proposed CaliforniaFIRST program within the 
boundaries of the County to all water or electric providers within the boundaries of the County 
not less than 60 days prior to this date;  

 
NOW THEREFORE, BE IT RESOLVED that the Commission of the California 

Statewide Communities Development Authority hereby finds, determines and resolves as 
follows: 

 
1. The above recitals are true and correct. 
 
2. The provisions of the Resolution of Intention are hereby incorporated in this 

Resolution by this reference.  
 
3.  The Report and the component parts thereof, including each exhibit 

incorporated by reference in the Report, is hereby approved and confirmed. The Program 
Manager for the CaliforniaFIRST program is hereby authorized to make such changes to the 
matters addressed by the Report, including but not limited to the list of Authorized 
Improvements, the draft Agreement and the plan for financing installation of the Authorized 
Improvements, as such Program Manager determines are appropriate in connection with 
implementation of the CaliforniaFIRST program within the boundaries of the County. 

 
4. California Communities hereby establishes the CaliforniaFIRST program within 

the boundaries of the County and orders its implementation consistent with the provisions of 
the Report and Section 3 of this Resolution. 

 
5. California Communities hereby approves the forms of the Agreement attached 

to the Report, with such additions thereto and changes therein as any Authorized Signatory of 
California Communities (as designated by a current resolution of the Commission), in 
consultation with bond counsel and general counsel to California Communities, deems 
necessary, desirable or appropriate, the execution of which by an Authorized Signatory shall 
be conclusive evidence of the approval of any such additions and changes. An Authorized 
Signatory is hereby authorized and directed to execute Agreements with property owners in 
order to provide for the levy of contractual assessments to finance installation of Authorized 
Improvements. California Communities hereby authorizes the performance by California 
Communities of its obligations under such Agreements.  

 
6. California Communities hereby orders that the Authorized Improvements 

identified in the Agreements be made and confirms the contractual assessments to finance 
installation of the Authorized Improvements to be levied by the Agreements.  

 
7. In connection with execution of an Agreement with a property owner 

participating in the CaliforniaFIRST program, the Secretary is hereby directed to cause to be 
recorded in the office of the County Recorder the various notices and other documents required 
by Chapter 29 and other applicable laws.  
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8. The Program Manager is hereby authorized and directed to prepare the 
auditor’s record for the CaliforniaFIRST program within the boundaries of the County and to 
transmit the auditor’s record to the County Auditor of the County.  

 
9. All actions heretofore taken by the officers and agents of California Communities 

with respect to the matters contemplated by this Resolution and the Report are hereby 
approved, confirmed and ratified, and the proper officers of California Communities, including an 
Authorized Signatory, are hereby authorized, for and in the name and on behalf of California 
Communities, to do any and all things and take any and all actions and execute and deliver any 
and all certificates, agreements, assignments, notes and other documents which they, or any of 
them, may deem necessary or advisable in order to consummate the matters contemplated by 
this Resolution and the Report. 

 
10. In order to provide for the efficient and economic financing of the installation of 

Authorized Improvements, the Commission hereby creates (i) a “Residential Pool,” in which 
properties (most of which shall be residential) shall be placed from time to time by the Program 
Manager and (ii) a “Non-Residential Pool,” in which properties (most of which shall be non-
residential) shall be placed from time to time by the Program Manager. By separate resolutions, 
the Commission will authorize (i) the issuance of limited obligation improvement bonds secured 
by contractual assessments in the Residential Pool only, (ii) the issuance of limited obligation 
improvement bonds secured by contractual assessments in the Non-Residential Pool only and 
(iii) the issuance of limited obligation improvement bonds secured by contractual assessments 
levied on one or more individual parcels that have not been placed in either the Residential Pool 
or the Non-Residential Pool.   

 
11. This resolution shall take effect immediately upon its adoption. 
 

* * * * * * * * * * * *  
PASSED AND ADOPTED by the California Statewide Communities Development 

Authority this 24th day of October 2013. 
 
I, the undersigned, an Authorized Signatory of the California Statewide Communities 

Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on October 24, 2013. 

 
 
 

By:   
Authorized Signatory 
California Statewide 

Communities Development 
Authority 

 



 

  RESOLUTION NO. _____ 
 

A RESOLUTION AUTHORIZING ISSUANCE OF REVENUE BONDS, 
APPROVING AND DIRECTING THE EXECUTION OF RELATED 
DOCUMENTS AND APPROVING RELATED DOCUMENTS AND 

ACTIONS 
 
 

WHEREAS, the Authority is a joint exercise of powers authority duly organized and 
existing under the provisions of Articles 1 through 4 (commencing with Section 6500) of 
Chapter 5 of Division 7 of Title 1 of the Government Code of the State of California (the “Act”), 
and is authorized pursuant to Article 4 of the Act (the “Bond Law”) to borrow money for the 
purpose of financing the acquisition of bonds, notes and other obligations to provide financing 
or refinancing for public capital improvements of local agencies within the State of California; 
and 

 
WHEREAS, the Authority is authorized to act under Chapter 29 of Part 3 of Division 7 of 

the California Streets and Highways Code (the “Program Law”) to establish programs to finance 
the installation of distributed generation renewable energy, energy efficiency and water 
efficiency improvements (the “Authorized Improvements”), which improvements the Authority is 
authorized to finance pursuant to Section 6546 of the Act; and 

 
WHEREAS, the Authority previously established CaliforniaFIRST programs under the 

Program Law in 14 counties of the State (the “Initial Programs”); 
 
WHEREAS, the Authority has undertaken proceedings pursuant to the Program Law in 

three additional counties of the State to establish CaliforniaFIRST programs (the “Additional 
Programs,” and collectively with the Initial Programs, the “Programs”) that, like the Initial 
Programs, would finance the installation of Authorized Improvements on (i) properties that the 
Authority has placed into a “residential pool” of properties for those Programs (collectively, the 
“Residential Pool”), (ii) properties that the Authority has placed into a “non-residential pool” of 
properties for those Programs (collectively, the “Non-Residential Pool”) and (iii) properties that 
the Authority has not placed into either the Residential Pool or the Non-Residential Pool (the 
“Non-Pooled Properties”); and  

 
WHEREAS, this Commission has conducted proceedings in connection with the 

Additional Programs (as it did with the Initial Programs) authorizing the issuance of one or more 
series of local obligation bonds (the “Residential Pool Assessment Bonds”) for the purposes of 
financing the installation of Authorized Improvements on properties in the Residential Pool; and 

 
WHEREAS, in order to issue and sell the Residential Pool Assessment Bonds and 

finance the installation of Authorized Improvements on properties in the Residential Pool in a 
more efficient and economic manner, the Authority has determined (as it did with the Initial 
Programs) to issue its California Statewide Communities Development Authority Assessment 
Revenue Bonds (Residential Pool), in one or more series (the “Residential Pool Revenue 
Bonds”), all pursuant to and secured by an Indenture (as defined below) in the manner provided 
herein, for the purpose of providing the funds required to acquire the Residential Pool 
Assessment Bonds; and 

 
WHEREAS, this Commission has conducted proceedings in connection with the 

Additional Programs (as it did with the Initial Programs) authorizing the issuance of one or more 
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series of local obligation bonds (the “Non-Residential Pool Assessment Bonds”) for the 
purposes of financing the installation of Authorized Improvements on properties in the Non-
Residential Pool; and 

 
WHEREAS, in order to issue and sell the Non-Residential Pool Assessment Bonds and 

to finance the installation of Authorized Improvements on properties in the Non-Residential Pool 
in a more efficient and economic manner, the Authority has determined (as it did with the Initial 
Programs) to issue its California Statewide Communities Development Authority Assessment 
Revenue Bonds (Non-Residential Pool), in one or more series (the “Non-Residential Pool 
Revenue Bonds”), all pursuant to and secured by an Indenture in the manner provided herein, 
for the purpose of providing the funds required to acquire the Non-Residential Pool Assessment 
Bonds; and 

 
WHEREAS, this Commission has conducted proceedings in connection with the 

Additional Programs (as it did with the Initial Programs) authorizing the issuance of one or more 
series of local obligation bonds (the “Non-Pooled Assessment Bonds”; together with the 
Residential Pool Assessment Bonds and the Non-Residential Pool Assessment Bonds, the 
“Assessment Bonds”) for the purposes of financing the installation of Authorized Improvements 
on Non-Pooled Properties; and 

 
WHEREAS, in order to issue and sell the Non-Pooled Assessment Bonds and to finance 

the installation of Authorized Improvements on the Non-Pooled Properties in a more efficient 
and economic manner, the Authority has determined (as it did with the Initial Programs) to issue 
its California Statewide Communities Development Authority Assessment Revenue Bonds 
(Non-Pooled Properties), in one or more series (the “Non-Pooled Revenue Bonds”), all 
pursuant to and secured by an Indenture in the manner provided herein, for the purpose of 
providing the funds required to acquire the Non-Pooled Assessment Bonds;  

 
WHEREAS, the Commission authorized all proceedings relating to the issuance of the 

Residential Pool Revenue Bonds, the Non-Residential Pool Revenue Bonds and the Non-
Pooled Revenue Bonds (collectively, the “Revenue Bonds”) in connection with the Initial 
Programs pursuant to its Resolution No. 10R-43, adopted on March 10, 2010; and 

 
WHEREAS, the Commission of the Authority wishes at this time to authorize all 

proceedings relating to the issuance of the Revenue Bonds in connection with the Additional 
Programs, and any additional CaliforniaFIRST programs that the Authority determines to 
establish in the future (the “Future Programs”), to acquire the applicable Assessment Bonds, 
and to approve the execution and delivery of all agreements and documents relating thereto; 
and 

 
NOW THEREFORE, BE IT RESOLVED that the Commission of the California Statewide 

Communities Development Authority hereby finds, determines and resolves as follows: 
 
1. Pursuant to the Bond Law, the Commission hereby finds and determines that the 

issuance of the Revenue Bonds will result in savings in effective interest rates, bond 
underwriting costs and bond issuance costs and thereby result in significant public benefits 
within the contemplation of Section 6586 of the Bond Law. 

 
2. The Commission hereby authorizes the issuance of one or more series of the 

Revenue Bonds under and pursuant to the Bond Law.  The Revenue Bonds shall be issued 
pursuant to a Master Revenue Bond Indenture (the “Master Indenture”), as supplemented by 
one or more Supplemental Revenue Bond Indentures (each, a “Supplemental Indenture;” 
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collectively with the Master Indenture, the “Indenture”), between the Authority and a corporate 
bank trustee (the “Trustee”).   

 
3. With respect to the Revenue Bonds, the Commission hereby approves the 

Master Indenture in substantially the form on file with the Secretary, together with any changes 
therein or additions thereto approved by an Authorized Signatory of the Authority (as 
designated by a current resolution of the Commission), and the execution thereof by an 
Authorized Signatory shall be conclusive evidence of the approval of any such changes or 
additions. With respect to the Revenue Bonds, the Commission hereby authorizes and directs 
an Authorized Signatory to execute the final form of the Master Indenture for and in the name of 
the Authority. With respect to the Revenue Bonds, the Commission hereby authorizes the 
delivery and performance of the Master Indenture. 

 
4. With respect to the Revenue Bonds, the Commission hereby approves the form 

of the Supplemental Indenture in substantially the form on file with the Secretary, together with 
any changes therein or additions thereto approved by an Authorized Signatory, and the 
execution thereof by an Authorized Signatory shall be conclusive evidence of the approval of 
any such changes or additions. With respect to Revenue Bonds, the Commission hereby 
authorizes and directs an Authorized Signatory to execute the final form of each Supplemental 
Indenture for and in the name of the Authority. With respect to the Revenue Bonds, the 
Commission hereby authorizes the delivery and performance of each Supplemental Indenture. 

 
5. No Revenue Bonds shall be issued until such time as (i) an Authorized Signatory 

has caused a preliminary Official Statement describing the Revenue Bonds and the security for 
the Revenue Bonds to be prepared and caused such preliminary Official Statement to be 
submitted to this Commission for its approval and (ii) the conditions for issuance of Revenue 
Bonds set forth in the Master Indenture have been satisfied. 

 
6. With respect to the Revenue Bonds, the Commission hereby authorizes an 

Authorized Signatory, in consultation with the Authority’s general counsel and its bond counsel, 
to initiate and prosecute judicial validation proceedings with respect to the Master Indenture; the 
Supplemental Indenture; the Revenue Bonds and related Assessment Bonds; and all related 
matters pursuant to Code of Civil Procedure Section 860. The Commission hereby authorizes 
the Authorized Signatory to initiate judicial validation proceedings in a separate action for each 
Program or on a collective basis for all Programs, in its discretion. 

 
7. Each Authorized Signatory of the Commission is hereby authorized and directed, 

for and in the name and on behalf of the Authority, to do any and all things and take any and all 
actions, including execution and delivery of any and all assignments, certificates, requisitions, 
agreements, notices, consents, instruments of conveyance, warrants and other documents, 
which such Authorized Signatory may deem necessary or advisable in order to consummate the 
issuance and sale of the Revenue Bonds and any of the other transactions contemplated by the 
documents approved pursuant to this Resolution. All actions heretofore taken by the officers 
and agents of the Authority with respect to sale and issuance of the Revenue Bonds are hereby 
approved, confirmed and ratified. 

 
8. This resolution shall take effect from and after its adoption. 

 
 

******************** 
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PASSED AND ADOPTED by the California Statewide Communities Development 
Authority this 24th day of October 2013.   

 
I, the undersigned, an Authorized Signatory of the California Statewide Communities 

Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on October 24, 2013. 

 
 
 

By:   
Authorized Signatory 
California Statewide 

Communities Development 
Authority 

 



Item VII 
 

Approve resolution for County of Sacramento and County of Ventura CaliforniaFIRST programs, 
in each case (I0 authorizing the issuance of non-pooled local obligation bonds and (II) approving 

related documents and matters. 
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SUMMARY AND APPROVALS  

 

 

PROGRAM:   CALIFORNIAFIRST  

PURPOSE: CONSIDERATION AND APPROVAL OF CALIFORNIAFIRST PROJECTS FOR THE 
COUNTY OF SACRAMENTO AND COUNTY OF VENTURA 

DATE: OCTOBER 24, 2013 

 

Background/Discussion: 

In 2010, the Commission formed the CaliforniaFirst program to finance energy efficient projects through a 
contractual assessment.  The following is an outline of the two commercial projects (the “Projects”) for 
approval in Sacramento County and Ventura County.  The Projects meet the criteria established by the 
Commission to participate in the CaliforniaFIRST program.   

Projects: 

Child Abuse Prevention Center (Roseville, Sacramento County) 

Bond Amount/Uses:  $186,277 for HVAC and energy efficiency upgrades.   

Savings:   73,264 kWh will be saved annually resulting in a 26.4% energy savings. 

Bond Purchaser:  Clean Fund 

Interest Rate:  7.25% 

Bond Counsel:  Jones Hall, San Francisco 

CPS Partners (Ventura, Ventura County) 

Bond Amount/Uses:  $108,295 for HVAC, Cool Roof and energy efficiency upgrades.   

Savings:   Approximately 20% annual energy savings resulting from the upgrades installed. 

Bond Purchaser:  Smith Family Trust 

Interest Rate:  6.75% 

Bond Counsel:  Jones Hall, San Francisco 
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Financing Approvals: 

Based on the overall public benefit of the financing and meeting the Authority’s finance related 
policies it is submitted that the Authority approve the Resolution as submitted, which: 

1. Approves the issuance of the Bonds,  

2. Approves all necessary actions and documents for the financing; and 

3. Authorizes any member of the Board or Authorized Signatory to sign all necessary 
documents. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



RESOLUTION NO. _______ 
 

A RESOLUTION AUTHORIZING ISSUANCE OF BONDS CAPTIONED 
“CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT 

AUTHORITY, CALIFORNIA FIRST LIMITED OBLIGATION 
IMPROVEMENT BONDS, SERIES 2013-NR1,” APPROVING AND 
DIRECTING THE EXECUTION OF RELATED DOCUMENTS AND 

APPROVING RELATED DOCUMENTS AND ACTIONS  
 
 

WHEREAS, this Commission has conducted proceedings under Resolution No. 10R-5, 
entitled “Resolution Declaring Intention to Finance Installation of Distributed Generation 
Renewable Energy Sources, Energy Efficiency and Water Efficiency Improvements” (the 
“Resolution of Intention”), which this Commission adopted on January 27, 2010, under Chapter 
5 of Division 7 of Title 1 of the Government Code of the State of California in accordance with 
Chapter 29 of Part 3 of Division 7 of the Streets & Highways Code of the State of California (the 
“Act”), to authorize the levy of contractual assessments to finance the installation of distributed 
generation renewable energy sources, and energy efficiency and water efficiency improvements 
that are permanently fixed to real property (the “Authorized Improvements”), all as described 
therein; and 

 
WHEREAS, as a result of its proceedings under a resolution adopted on March 10, 

2010, entitled “Resolution Confirming Report Relating to the Financing of Installation of 
Distributed Generation Renewable Energy Sources, and Energy Efficiency and Water Efficiency 
Improvements and Approving and Ordering Other Related Matters” (the “Resolution Confirming 
Report”), which this Commission adopted on March 10, 2010, the Authority has established the 
CaliforniaFIRST Program in the County of Sacramento (the “County”); and 

 
WHEREAS, pursuant to the Act and the Resolution Confirming Report, (i) the Authority 

is authorized to enter into contractual assessments to finance the installation of Authorized 
Improvements on parcels in the County that the Authority has placed into a “residential pool” of 
properties (the “Residential Pool”), (ii) the Authority is authorized to enter into contractual 
assessments to finance the installation of Authorized Improvements on parcels in the County 
that the Authority has placed into a “non-residential pool” of properties (the “Non-Residential 
Pool”) and (iii) the Authority is authorized to enter into contractual assessments to finance the 
installation of Authorized Improvements on one or more individual parcels that have not been 
placed in either the Residential Pool or the Non-Residential Pool (the “Non-Pooled Properties”); 
and 

 
WHEREAS, pursuant to the Resolution Confirming Report, this Commission, among 

other things, confirmed and approved a report that, as subsequently amended, addressed all the 
matters set forth in Sections 5898.22 and 5898.23 of the Act, including a form of assessment 
contract between the Authority and property owners participating in the CaliforniaFIRST Program 
providing for payment of contractual assessments; and 

 
WHEREAS, pursuant to the Resolution of Intention, this Commission has provided for 

the issuance of one or more series of improvement bonds pursuant to the Improvement Bond 
Act of 1915, Division 10 of the Streets and Highways Code of the State of California (the “Bond 
Law”); and 
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WHEREAS, this Commission adopted its Resolution No. 10R-51 for the County on 
March 10, 2010, entitled “A Resolution Authorizing Issuance of Limited Obligation Improvement 
Bonds, Approving and Directing the Execution of Related Documents and Approving Related 
Documents and Actions” (the “Program Resolution of Issuance”), pursuant to which it (among 
other things) authorized the issuance of one or more series of local obligation bonds secured by 
contractual assessments levied on Non-Pooled Properties (“Non-Pooled Bonds”) and approved 
a form of indenture for Non-Pooled Bonds (“Non-Pooled Indenture”); and 

 
WHEREAS, on August 17, 2012, the Superior Court of the County of Sacramento filed a 

default judgment in the validation action entitled “California Statewide Communities 
Development Authority v. All Persons Interested in the Matter of California Communities’ 
“CaliforniaFIRST” Property Assessed Clean Energy (“PACE”) Program Established in Certain 
Counties and Cities, Including the Adoption of Resolutions and the Authorization of the Matters 
Therein, and all Bonds, Contracts, Contractual Assessments, and other Matters and 
Proceedings Related Thereto,” Case No. 34-2012-00121447, pursuant to which, among other 
things, the court ordered that all persons are thereby permanently enjoined and restrained from 
the institution of any action or proceeding challenging, inter alia, the validity of the contractual 
assessments and forms of the assessment contract, Non-Pooled Bonds, and Non-Pooled 
Indenture; and 

 
WHEREAS, the Authority wishes to issue a series of Non-Pooled Bonds to be captioned 

“California Statewide Communities Development Authority, California FIRST Limited Obligation 
Improvement Bonds, Series 2013-NR1” (the “Bonds”) for the purpose of providing financing for 
Authorized Improvements to Assessor’s Parcel No. 240-0550-062-0000 located within the 
County; and 

 
WHEREAS, all conditions, things and acts required to exist, to have happened and to 

have been performed precedent to and in the issuance of the Bonds exist, have happened and 
have been performed in due time, form and manner as required by the laws of the State of 
California, including the Act and the Bond Law; 

 
NOW THEREFORE, BE IT RESOLVED that the Commission of the California 

Statewide Communities Development Authority hereby finds, determines and resolves as 
follows: 

 
1. Pursuant to the Bond Law, this Resolution and the Indenture (the “Indenture”) 

between the Authority and Wilmington Trust, National Association, as trustee, the Bonds are 
hereby authorized to be issued in the aggregate principal amount not to exceed $200,000.  The 
Bonds shall be executed in the form, mature, and be payable in the priorities and bear interest 
at the rates as provided in the Indenture, which the Commission confirms is substantially in the 
form approved by it under the Program Resolution of Issuance.  The Commission finds that the 
issuance of the Bonds complies with the Act, Bond Law and Program Resolution of Issuance. 

 
2. The Commission hereby approves the Indenture in substantially the form on file 

with the Secretary, together with any changes therein or additions thereto approved by an 
Authorized Signatory of the Authority (as designated by a current resolution of the Commission), 
and the execution thereof by an Authorized Signatory shall be conclusive evidence of the 
approval of any such changes or additions.  The Commission hereby authorizes and directs an 
Authorized Signatory to execute the final form of Indenture for and in the name of the Authority 
for the Bonds.  The Commission hereby authorizes the delivery and performance of the 
Indenture for the Bonds. 
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3. The Commission hereby approves the assessment contract entitled “Agreement 
to Pay Assessment and Finance Improvements” (the “Assessment Contract”) in substantially 
the form on file with the Secretary, together with any changes therein or additions thereto 
approved by an Authorized Signatory of the Authority (as designated by a current resolution of 
the Commission), and the execution thereof by an Authorized Signatory shall be conclusive 
evidence of the approval of any such changes or additions.  The Commission hereby authorizes 
and directs an Authorized Signatory to execute the final form of Assessment Contract for and in 
the name of the Authority in connection with the issuance of the Bonds.  The Commission 
hereby authorizes the delivery and performance of the Assessment Contract in connection with 
the Bonds. 

 
4. Each Authorized Signatory of the Authority is hereby authorized and directed, for 

and in the name and on behalf of the Authority, to execute and direct recordation with the 
County recorder of a Payment of Contractual Assessment Required (pursuant to Section 
5898.24(d)(1) of the Act) and notice of assessment (pursuant to Section 5898.32 of the Act) and 
do any and all other things and take any and all other actions, including execution and delivery 
of any and all assignments, certificates, requisitions, agreements, notices, consents, 
instruments of conveyance, warrants and other documents, that they, or any of them, may deem 
necessary or advisable in order to consummate the issuance and sale of the Bonds and any of 
the other transactions contemplated by the documents approved pursuant to this Resolution. All 
actions heretofore taken by the officers and agents of the Authority with respect to the sale and 
issuance of the Bonds are hereby approved, confirmed and ratified. 

 
5. This resolution shall take effect from and after its adoption. 

 
 

******************** 
 
PASSED AND ADOPTED by the California Statewide Communities Development 

Authority this 24th day of October 2013.   
 
I, the undersigned, an Authorized Signatory of the California Statewide Communities 

Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on October 24, 2013. 

 
 
 

By:   
Authorized Signatory 
California Statewide 

Communities Development 
Authority 

 



RESOLUTION NO. _______ 
 

A RESOLUTION AUTHORIZING ISSUANCE OF BONDS CAPTIONED 
“CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT 

AUTHORITY, CALIFORNIA FIRST LIMITED OBLIGATION 
IMPROVEMENT BONDS, SERIES 2013-NR2,” APPROVING AND 
DIRECTING THE EXECUTION OF RELATED DOCUMENTS AND 

APPROVING RELATED DOCUMENTS AND ACTIONS  
 
 

WHEREAS, this Commission has conducted proceedings under Resolution No. 10R-13, 
entitled “Resolution Declaring Intention to Finance Installation of Distributed Generation 
Renewable Energy Sources, Energy Efficiency and Water Efficiency Improvements” (the 
“Resolution of Intention”), which this Commission adopted on January 27, 2010, under Chapter 
5 of Division 7 of Title 1 of the Government Code of the State of California in accordance with 
Chapter 29 of Part 3 of Division 7 of the Streets & Highways Code of the State of California (the 
“Act”), to authorize the levy of contractual assessments to finance the installation of distributed 
generation renewable energy sources, and energy efficiency and water efficiency improvements 
that are permanently fixed to real property (the “Authorized Improvements”), all as described 
therein; and 

 
WHEREAS, as a result of its proceedings under a resolution adopted on March 10, 

2010, entitled “Resolution Confirming Report Relating to the Financing of Installation of 
Distributed Generation Renewable Energy Sources, and Energy Efficiency and Water Efficiency 
Improvements and Approving and Ordering Other Related Matters” (the “Resolution Confirming 
Report”), which this Commission adopted on March 10, 2010, the Authority has established the 
CaliforniaFIRST Program in the County of Ventura (the “County”); and 

 
WHEREAS, pursuant to the Act and the Resolution Confirming Report, (i) the Authority 

is authorized to enter into contractual assessments to finance the installation of Authorized 
Improvements on parcels in the County that the Authority has placed into a “residential pool” of 
properties (the “Residential Pool”), (ii) the Authority is authorized to enter into contractual 
assessments to finance the installation of Authorized Improvements on parcels in the County 
that the Authority has placed into a “non-residential pool” of properties (the “Non-Residential 
Pool”) and (iii) the Authority is authorized to enter into contractual assessments to finance the 
installation of Authorized Improvements on one or more individual parcels that have not been 
placed in either the Residential Pool or the Non-Residential Pool (the “Non-Pooled Properties”); 
and 

 
WHEREAS, pursuant to the Resolution Confirming Report, this Commission, among 

other things, confirmed and approved a report that, as subsequently amended, addressed all the 
matters set forth in Sections 5898.22 and 5898.23 of the Act, including a form of assessment 
contract between the Authority and property owners participating in the CaliforniaFIRST Program 
providing for payment of contractual assessments; and 

 
WHEREAS, pursuant to the Resolution of Intention, this Commission has provided for 

the issuance of one or more series of improvement bonds pursuant to the Improvement Bond 
Act of 1915, Division 10 of the Streets and Highways Code of the State of California (the “Bond 
Law”); and 
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WHEREAS, this Commission adopted its Resolution No. 10R-57 for the County on 
March 10, 2010, entitled “A Resolution Authorizing Issuance of Limited Obligation Improvement 
Bonds, Approving and Directing the Execution of Related Documents and Approving Related 
Documents and Actions” (the “Program Resolution of Issuance”), pursuant to which it (among 
other things) authorized the issuance of one or more series of local obligation bonds secured by 
contractual assessments levied on Non-Pooled Properties (“Non-Pooled Bonds”) and approved 
a form of indenture for Non-Pooled Bonds (“Non-Pooled Indenture”); and 

 
WHEREAS, on August 17, 2012, the Superior Court of the County of Sacramento filed a 

default judgment in the validation action entitled “California Statewide Communities 
Development Authority v. All Persons Interested in the Matter of California Communities’ 
“CaliforniaFIRST” Property Assessed Clean Energy (“PACE”) Program Established in Certain 
Counties and Cities, Including the Adoption of Resolutions and the Authorization of the Matters 
Therein, and all Bonds, Contracts, Contractual Assessments, and other Matters and 
Proceedings Related Thereto,” Case No. 34-2012-00121447, pursuant to which, among other 
things, the court ordered that all persons are thereby permanently enjoined and restrained from 
the institution of any action or proceeding challenging, inter alia, the validity of the contractual 
assessments and forms of the assessment contract, Non-Pooled Bonds, and Non-Pooled 
Indenture; and 

 
WHEREAS, the Authority wishes to issue a series of Non-Pooled Bonds to be captioned 

“California Statewide Communities Development Authority, California FIRST Limited Obligation 
Improvement Bonds, Series 2013-NR2” (the “Bonds”) for the purpose of providing financing for 
Authorized Improvements to Assessor’s Parcel No. 073-0-042-010 located within the County; 
and 

 
WHEREAS, all conditions, things and acts required to exist, to have happened and to 

have been performed precedent to and in the issuance of the Bonds exist, have happened and 
have been performed in due time, form and manner as required by the laws of the State of 
California, including the Act and the Bond Law; 

 
NOW THEREFORE, BE IT RESOLVED that the Commission of the California 

Statewide Communities Development Authority hereby finds, determines and resolves as 
follows: 

 
1. Pursuant to the Bond Law, this Resolution and the Indenture (the “Indenture”) 

between the Authority and Wilmington Trust, National Association, as trustee, the Bonds are 
hereby authorized to be issued in the aggregate principal amount not to exceed $125,000.  The 
Bonds shall be executed in the form, mature, and be payable in the priorities and bear interest 
at the rates as provided in the Indenture, which the Commission confirms is substantially in the 
form approved by it under the Program Resolution of Issuance.  The Commission finds that the 
issuance of the Bonds complies with the Act, Bond Law and Program Resolution of Issuance. 

 
2. The Commission hereby approves the Indenture in substantially the form on file 

with the Secretary, together with any changes therein or additions thereto approved by an 
Authorized Signatory of the Authority (as designated by a current resolution of the Commission), 
and the execution thereof by an Authorized Signatory shall be conclusive evidence of the 
approval of any such changes or additions.  The Commission hereby authorizes and directs an 
Authorized Signatory to execute the final form of Indenture for and in the name of the Authority 
for the Bonds.  The Commission hereby authorizes the delivery and performance of the 
Indenture for the Bonds. 
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3. The Commission hereby approves the assessment contract entitled “Agreement 
to Pay Assessment and Finance Improvements” (the “Assessment Contract”) in substantially 
the form on file with the Secretary, together with any changes therein or additions thereto 
approved by an Authorized Signatory of the Authority (as designated by a current resolution of 
the Commission), and the execution thereof by an Authorized Signatory shall be conclusive 
evidence of the approval of any such changes or additions.  The Commission hereby authorizes 
and directs an Authorized Signatory to execute the final form of Assessment Contract for and in 
the name of the Authority in connection with the issuance of the Bonds.  The Commission 
hereby authorizes the delivery and performance of the Assessment Contract in connection with 
the Bonds. 

 
4. Each Authorized Signatory of the Authority is hereby authorized and directed, for 

and in the name and on behalf of the Authority, to execute and direct recordation with the 
County recorder of a Payment of Contractual Assessment Required (pursuant to Section 
5898.24(d)(1) of the Act) and notice of assessment (pursuant to Section 5898.32 of the Act) and 
do any and all other things and take any and all other actions, including execution and delivery 
of any and all assignments, certificates, requisitions, agreements, notices, consents, 
instruments of conveyance, warrants and other documents, that they, or any of them, may deem 
necessary or advisable in order to consummate the issuance and sale of the Bonds and any of 
the other transactions contemplated by the documents approved pursuant to this Resolution. All 
actions heretofore taken by the officers and agents of the Authority with respect to the sale and 
issuance of the Bonds are hereby approved, confirmed and ratified. 

 
5. This resolution shall take effect from and after its adoption. 

 
 

******************** 
 
PASSED AND ADOPTED by the California Statewide Communities Development 

Authority this 24th day of October 2013.   
 
I, the undersigned, an Authorized Signatory of the California Statewide Communities 

Development Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted 
by the Commission of the Authority at a duly called meeting of the Commission of the Authority 
held in accordance with law on October 24, 2013. 

 
 
 

By:   
Authorized Signatory 
California Statewide 

Communities Development 
Authority 
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